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November 05, 2020

The Officer-In-Charge (Listing) Head - Listing Operations,
Listing Department BSE Limited,

National Stock Exchange of India Ltd., P.J. Towers, Dalal Street, Fort,
Exchange Plaza, Bandra Kurla Complex, Mumbai - 400 001

Bandra (East), Scrip Code: 538962

Mumbai - 400 051

Scrip Code: MINDACORP

Sub: Proceedings of Board Meeting of Minda Corporation Limited held on Thursday, November

05, 2020 alongwith Un-audited Financial Results for the quarter and half year ended on

September 30, 2020 and Limited Review Report (LRR)

Dear SiryfMadam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we would like to inform that the Board of Directors of the Company at their meeting held on
today i.e Thursday, November 05, 2020, have considered, reviewed and approved the following:

1.

Standalone and Consolidated Un-Audited Financial Results of the Company for the
quarter and half year ended on September 30, 2020 under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Limited Review Report on the Un-Audited Financial Results - Standalone and
Consolidated for the quarter and half year ended on September 30, 2020.

Appointment of Mr. Aakash Minda (DIN: 06870774) as Additional/ Executive Director of
the Company

On the recommendation of Nomination and Remuneration Committee, the Board of
Directors of the Company approved appointment of Mr. Aakash Minda (DIN: 06870774)
as an Additional Director to hold office up to the date of ensuing Annual General
Meeting and Executive Director on the Board of the Company with effect from November
05, 2020, for a period of 5 (five) years subject to approval of the shareholders.

MINDA CORPORATION LIMITED (GROUP CORPORATE OFFICE)




The details, as required, to be disclosed under the aforesaid Regulation 30 read with
Clause 7 of Para A of Annexure- | of SEBI Circular No. CIR/CFD/CMD/4/2015 dated
09 September, 2015 is enclosed as Annexure-1 to this letter.

Resignation of Mr. Laxman Ramnarayan as Group CFO & KMP and change of status to
Non-executive Director

The Board has taken note of resignation of Mr. Laxman Ramnarayan as Group CFO &
KMP of the Company due to personal reasons effective December 31, 2020.

On the recommendation of Nomination & Remuneration Committee of the Company, the
Board has approved the change in his designation to Non -Executive Director of the
Company w.e.f. January 01, 2021. Accordingly, Mr. Laxman will continue to serve on the
Board of the Company.

To Offer, Issue and Allot Equity Shares on Preferential Basis

To offer, issue and allot 1,18,57,143 equity shares of face value of Rs. 2 each (the “Equity
Shares”), fully paid-up, on a preferential basis to the below mentioned allottee at the
issue price of Rs. 70/- (Rupees Seventy) per Equity Share (including premium)
aggregating to Rs. 83,00,00,010/- (Rupees Eighty-Three Crores Ten Only) (the "Preferential
Issue") which price is in accordance with the applicable provisions of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended ("SEBI ICDR Regulations") and is not below the floor price determined
in accordance with Regulation 164(4) of the SESI ICDR Regulations:

Sr. Name of | Category | Pre- No. of | Post-Preferential
No Proposed Preferential Equity Issue Shareholding
Allottee Issue Shares to
Shareholding | be allotted
No % Number %
1 PHI AIF — | NIL NIL 1,18,57,143 | 1,18,57,143 | 4.96%

CAPITAL | Category
TRUST - |-2FUND
PHI

CAPITAL
GROWT
H FUND -
[

Further, the said preferential Issue to the proposed allotee shall be subject to the
approval of the members of the Company, proposed to be sought by way of holding
Extra-ordinary General Meeting through Video Conferencing (“VC”) or other audio-visual
means (“OAVM”) by way of Remote e-voting system in term of the General Circular
Nos. 14/2020, 17/2020 and 20/2020, 22/2020 dated 8th April 2020, 13th April 2020, 5th
May 2020 and 15" June, 2020, respectively, issued by the Ministry of Corporate
Affairs (“MCA Circulars”), and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated
12th May 2020 issued by the Securities and Exchange Board of India (“SEBI Circular”)
and in compliance with the provisions of the Act and the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 - COVID-19 pandemic requiring
social distancing and also as per Chapter V of SEBI ICDR Regulations,



SEBI Listing Regulations and other applicable regulations issued by Securities
Exchange Board of India (SEBI) as amended and applicable provisions of
Companies Act, 2013, as amended read with rules and other applicable laws (each
as amended).

The details as required under the SEBI Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 9, 2015 with respect to proposed Preferential
Issue are outlined in Annexure -l of this intimation resp.

Extra-Ordinary General Meeting

To hold an Extra-Ordinary General Meeting (EGM) of the Company on Tuesday,
December 01, 2020 at 10 a.m. through virtual platform considering the spread of
COVID-19 pandemic for seeking approval of Members for raising funds through the
aforesaid issue of Equity Shares on a preferential basis to the above mentioned
proposed allottee.

Further, The Board of Directors accorded its consent to hold an Extraordinary General
Meeting through Video Conferencing (“VC") or other audio-visual means (“OAVM”) in
accordance with the applicable provisions of Companies Act 2013 read with relevant
rules made thereunder and other applicable laws and regulations and in terms of
General Circular Nos. 14/2020, 17/2020 and 20/2020, 22/2020 dated 8th April 2020,
13th April 2020, 5th May 2020 and 15" June, 2020, respectively, issued by the Ministry
of Corporate Affairs ("“MCA Circulars”), and Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May 2020 issued by the Securities and
Exchange Board of India (“SEBI Circular”) and in compliance with the provisions of
the Act and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 - COVID-19 pandemic, given the current Extra-ordinary circumstances due to
COVID -19 pandemic requiring social distancing.

Scrutinizer of the e-voting process

Mr. Ranjeet Pandey (FCS-5922), Ranjeet Pandey and Associates, Company
Secretaries, has been appointed as the Scrutinizer to scrutinize the e-voting
process in a fair and transparent manner for the Extra-Ordinary General Meeting
scheduled to be held on December 01, 2020.

Approval of Draft Investment Agreement to be executed between PHI Capital
Trust — PHI Capital Growth Fund - | and the Company. The details of the Agreement
as required under Regulations 30 of the SEBI Listing Regulations read with SEBI
Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 will be furnished with
the Stock Exchange upon signing of Agreement.

Further, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith: -

1.

2.

Un-Audited Standalone Financial Results for the quarter and half year ended on
September 30, 2020.

Un-Audited Consolidated Financial Results for the quarter and half year ended on
September 30, 2020

Limited Review Report on the Un-Audited Financial Results - Standalone and
Consolidated



You are requested to take on record the above information.

The above information will be made available on the website of the Company
www.sparkminda.com.

The Meeting of the Board of Directors Commenced at 11:00 a.m. and concluded at 05:00 p.m.
Thanking you,

For Minda Corporation Limited

Digitally signed

PARDEE by paroeer
MANN

P MANN pate:2020.11.05
17:0037 +0530'

Pardeep Mann
Company Secretary
Membership No. A13371

Enclose as above:


http://www.sparkminda.com/
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

(Rs in lakhs)
Quarter ended Half year ended Year Ended
Particulars 30 September 2020 30 June 2020 30 September 2019 | 30 September 2020 | 30 September 2019 31 March 2020
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1. Income
(a) Revenue from operations 63,567 16,911 52,891 80,478 109,175 213,051
(b) Other income 744 902 1,050 1,646 1,849 4,791
Total income 64,311 17,813 53,941 82,124 111,024 217,842
2. Expenses
a) Cost of materials consumed (including packing material) 36,583 8,653 28,997 45,236 62,451 123,771
b) Purchases of stock-in-trade 2,403 1,079 1,631 3,482 3,486 7,011
c) Changes in inventories of finished good, work-in-progress and stock in trade 1,604 877 1,916 2,481 1,152 (1,953)
d) Employee benefits expense 9,175 4,968 7,732 14,143 16,412 33,526
e) Finance costs 1,095 766 956 1,861 1,961 3,893
f) Depreciation and amortization expense 2,370 1,929 2,023 4,299 4,041 8,230
g) Other expenses 7,377 3,316 6,285 10,693 12,936 26,784
Total expenses 60,607 21,588 49,540 82,195 102,439 201,262
3. Profit / (Loss) from operations before exceptional item and taxes 3,704 (3,775) 4,401 (71) 8,585 16,580
4. Exceptional item (refer note 5) - - - - - (36,655)
5. Profit / (Loss) before taxes 3,704 (3,775) 4,401 (71) 8,585 (20,075)
6. (a) Tax expense 1,013 (903) 420 110 1,779 3,961
(b) Taxes adjustment related to earlier years - - - - - 66
7. Profit /(Loss) for the period after taxes (A) 2,691 (2,872) 3,981 (181) 6,806 (24,102)
8. Other comprehensive income for the period (B)
Item that will not be reclassified to profit and loss
-Remeasurement of defined benefit liabilities (net of tax) (59) (24) (190) (83) (207) (137)
9. Total comprehensive income for the period (A+B) 2,632 (2,896) 3,791 (264) 6,599 (24,239)
10. Paid-up equity share capital 4,544 4,544 4,544 4,544 4,544 4,544
(Face value Rs. 2 per share)
11. Total Reserves 82,102
12. Earning per share (in Rs.) - (not annualised)
a) Basic 1.18 (1.26) 1.75 (0.08) 2.99 (10.61)
b) Diluted 1.18 (1.26) 1.75 (0.08) 2.99 (10.61)
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UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2020

(Rs. in Lakhs)

Particulars Asat
30 September 2020 31 March 2020
UNAUDITED AUDITED
ASSETS
Non-current assets
Property, plant and equipment 49,689 50,080
Capital work-in-progress 5,240 2,750
Goodwill 2,040 2,040
Other Intangible assets 881 1,090
Financial assets
i Investments 14,995 14,989
ii. Loans 2,218 2,147
iii.  Other financial assets 2,659 873
Income-tax assets 1,095 266
Other non-current assets 886 1,202
Total non-current assets 79,703 75,437
Current assets
Inventories 28,700 32,261
Financial assets
i.  Trade receivables 34,191 32,697
ii.  Cash and cash equivalents 1,407 1,848
iii.  Other bank balances 40,694 37,630
iv.  Loans 44 73
v.  Other financial assets 764 454
Other current assets 5,401 6,228
Total current assets 111,201 111,191
Total assets 190,904 186,628
EQUITY AND LIABILITIES
EQUITY
Equity share capital 4,544 4,544
Other equity 81,900 82,102
Total equity 86,444 86,646
LIABILITIES
Non-current liabilities
Financial Liabilities
i Borrowings 15,346 11,497
ii. Lease liability 3,169 3,758
Deferred tax liabilities (net) 322 477
Provisions 2,034 2,250
Other non-current liabilities 309 337
Total non-current liabilities 21,180 18,319
Current liabilities
Financial liabilities
i Borrowings 19,440 16,649
ii. Lease liability 1,522 1,683
iii.  Trade payables
(a)  Total outstanding dues of micro and small enterprise 8,409 10,119
(b)  Total outstanding dues of creditors other than micro and small enterprise 35,003 32,061
iv.  Other financial liabilities 15,292 18,595
Other current liabilities 2,775 1,782
Provisions 554 489
Current tax liabilities 285 285
Total current liabilities 83,280 81,663
Total liabilities 104,460 99,982
Total equity and liabilities 190,904 186,628
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UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER 2020

Powered by Passion

(Rs in Lakhs)

Period ended Period ended
Particulars 30 September 2020 30 September 2019
UNAUDITED UNAUDITED
A. CASH FLOW FROM OPERATING ACTIVITIES
(Loss)/ Profit before taxes (71) 8,585
Adjustments for :-
Depreciation and amortisation expense 4,299 4,041
Credit impaired asset provided for 155 -
Interest expense 1,651 1,682
Loss on sale/discard of fixed assets (net) 92 18
Warranty expenses 30 37
Unrealised foreign exchange (profit) / loss (including mark to market on derivative contracts) (111) 95
Interest income (1,239) (1,739)
Financial assistance fees - (64)
Employee stock compensation expense 65 28
Operating cash flow before changes in following assets and liabilities 4,871 12,683
(Increase) / Decrease in trade receivables (1,563) 8,469
Decrease in inventories 3,561 1,738
Decrease in loans, other financial assets and other assets 2,372 1,431
Increase / (Decrease) in other financial liabilities and other liabilities 2,436 (561)
(Decrease) /Increase in provisions (292) 89
Increase / (Decrease) in trade payables 1,251 (2,363)
Cash generated from operations 12,636 21,486
Income tax paid (1,068) (2,727)
Net cash generated from operating activities (A) 11,568 18,759
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (5,869) (6,359)
Sale of property, plant and equipment 57 69
Investment in subsidiaries - (1,972)
Loan given to subsidiary company (net) - (1,519)
Loan repaid of subsidiary company (9,059) -
Investment made in bank deposits (4,920) (2,884)
Interest received 1,048 1,453
Net cash used in investing activities (B) (18,743) (11,212)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from /(Repayment) of current borrowings (net) 2,790 (1,973)
Proceeds from /(Repayment) of non current borrowings (net) 6,373 (1,827)
Interest paid (including interest on lease liability Rs. 247; previous period Rs. 296) (1,590) (1,736)
Repayment of lease liability (839) (781)
Net cash generated / (used in) from financing activities (C) 6,734 (6,317)
Net (Decrease) / Increase in cash and cash equivalents (A + B + C) (441) 1,230
Cash and cash equivalents at the beginning of the year 1,848 625
Cash and cash equivalents as at the end of the year 1,407 1,855
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MINDA CORPORATION LIMITED
CIN: L74899DL1985PL.C020401
REGD. OFFICE : A-15, Ashok Vihar, Phase 1, Delhi- 110052
investor@mindacorporation.com (Website: www.sparkminda.com)
NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

1) The above Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30 September 2020, have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on 05 November 2020. The same along with the report of the Statutory auditors has been filed with the Stock Exchanges and is also available on the
Company's website at www.sparkminda.com.

2) As per Ind-AS 108, Operating segments have been defined based on the regular review by the Company’s Chief Operating Decision Maker to assess the performance of each segment and to
make decision about allocation of resources. The Company's business activities fall within single primary operating segment, viz, manufacturing of Automobile Components and Parts thereof.
Accordingly, disclosures under Ind AS 108, Operating Segments are not required to be made.

3) The proceeds of Rs. 30,595 Lakhs from Qualified Institutional Placement (QIP) of equity shares raised during the quarter ended 30 June 2018, for the objects of working capital requirement,
repayment of outstanding loan, investment in subsidiaries and joint ventures, to fund growth and expansion and towards corporate general purpose, remains unutilised as at 30 September 2020
and invested in interest bearing fixed deposits.

4) On account of the spread of COVID-19, the Government of India had imposed a complete nation-wide lockdown on 25 March 2020 leading to shut down of the Company's manufacturing
facilities and logistics operations. Since then the government of India has progressively relaxed lockdown conditions and has allowed most of the industries and businesses to resume operations
in a phased manner. During the previous quarter, the Company had resumed its manufacturing facilities. Management believes that the impact of pandemic seems to be temporary in nature and is
not likely to have an impact on the recoverability of the carrying value of its assets as at 30 September 2020. The management is continuously and closely monitoring the developments and
possible effects that may result from the current pandemic on its financial condition, liquidity and operations and is actively working to minimize the impact of this unprecedented situation. As the
situation is still continuously evolving, the eventual impact may be different from the estimates made as of the date of approval of these financial results.

5) The Board of Directors of the Company in their meeting held on 09 June 2020 decided to withdraw the financial support to its material wholly owned subsidiary Minda KTSN Plastic Solutions
GmbH Co. & KG, Germany (MKTSN), pursuant to which MKTSN filed for insolvency.

Accordingly, management assessed the recoverability of investment, loans and other receivables given to MKTSN based on the financial statements of MKTSN and recorded impairment loss of
Rs. 27,952 lakhs in respect of its investments, loans and other receivables from MKTSN. Further, the management also provided for Rs. 8,703 lakhs pursuant to guarantee given by the Company
to banks in respect of loans taken by MKTSN. The total charge of Rs. 36,655 lakhs was presented as exceptional items in the Statement of Audited Standalone Financial Results for the quarter
and year ended 31 March 2020.

6) The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has
been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes into
effect and will record any related impact in the period the Code becomes effective.

For and on behalf of the Board of Directors of

Minda Corporation Limited

Place: Gurugram Ashok viinda
Date: 05 November 2020 Chairman & Group CEO



MINDA CORPORATION LIMITED
CIN: L74899DL1985PLC020401
REGD. OFFICE : A-15, Ashok Vihar, Phase 1, Delhi- 110052
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

SPR
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(Rs in lakhs)
Quarter ended Half year ended Year Ended
Particulars 30 September 2020 30 June 2020 30 September 2019 | 30 September 2020 | 30 September 2019 31 March 2020
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1. Income
(a) Revenue from operations 65,610 17,796 55,853 83,406 114,260 222,256
(b) Other income 745 887 834 1,632 1,547 4,260
Total income 66,355 18,683 56,687 85,038 115,807 226,516
2. Expenses
a) Cost of materials consumed (including packing material) 37,429 9,011 30,482 46,440 65,011 128,385
b) Purchases of stock-in-trade 2,662 1,197 1,772 3,859 3,750 7,527
c) Changes in inventories of finished good, work-in-progress and stock in trade 1,562 865 2,049 2,427 1,170 (2,073)
d) Employee benefits expense 9,654 5,381 8,285 15,035 17,482 35,663
€) Finance costs 1,095 766 911 1,861 1,961 3,893
f) Depreciation and amortization expense 2,479 2,031 2,133 4,510 4,262 8,662
g) Other expenses 7,648 3,374 6,554 11,022 13,468 28,211
Total expenses 62,529 22,625 52,186 85,154 107,104 210,268
3. Profit/ (Loss) from continuing operations before share of profit of joint ventures/ associate 3.826 (3,942) 4,501 (116) 8,703 16,248
and taxes
4. Share of (Loss) / profit of joint ventures/associate (net of taxes) (165) (583) 288 (748) 571 1,245
5. Profit / (Loss) before taxes from continuing operations 3,661 (4,525) 4,789 (864) 9,274 17,493
6. () Tax expense 1,021 (891) 475 130 1,865 3,871
(b) Tax adjustments related to earlier years 58 - - 58 66
7. Profit / (Loss) for the period after taxes from continuing operations (A) 2,582 (3,634) 4,314 (1,052) 7,409 13,556
8. Profit/ (Loss) from discontinued operations before exceptional item and taxes (refer note-7) - 94 (576) 94 (1,774) (3,605)
9. Exceptional item (refer note 6) - - - - - (29,329)
10. Profit / (Loss) before taxes from discontinued operations (refer note 7) - 94 (576) 94 (1,774) (32,934)
11. Tax expense related to discontinued operations - - 23 - (200) 603
12. Profit / (Loss) for the period after taxes from discontinued operations (B) - 94 (599) 94 (1,574) (33,537)
13. Profit / (Loss) for the period after taxes (A+B) 2,582 (3,540) 3,715 (958) 5,835 (19,981)
14. Other comprehensive income for the period (C)
(a) Item that will not be reclassified to profit and loss
-Remeasurement of defined benefit liabilities for holding and subsidiaries (net of tax) (59) (24) (190) (83) (207) (124)
-Joint Ventures share of remeasurement of defined benefit liabilities (net of tax) (6) 10 (62) 4 (58) (59)
(b) Item that will be reclassified to profit and loss
-Exchange difference in translating financial statement of continuing foreign operations (71) 315 185 244 116 (100)
-Exchange difference in translating financial statement of discontinued foreign operations - (491) 97) (491) (69) 820
15. Total comprehensive income for the period (A+B+C) 2,446 (3,730) 3,551 (1,284) 5,617 (19,444)
16. Paid-up equity share capital 4,532 4,530 4,527 4,532 4,527 4,530
(Face value Rs. 2 per share)
17. Total reserves 92,984
18. Earning per share (in Rs.) from continuing operation (not annualised)
a) Basic 1.16 (1.63) 1.94 (0.47) 3.33 6.09
b) Diluted 114 (1.63) 1.90 (0.47) 3.26 6.09
19. Earning per share (in Rs.) from discontinued operation (not annualised)
a) Basic - 0.04 (0.27) 0.04 (0.71) (15.07)
b) Diluted - 0.04 (0.27) 0.04 (0.71) (15.07)
20. Earning per share (in Rs.) from continuing and discontinued operation (not annualised)
a) Basic 1.16 (1.59) 1.67 (0.43) 263 (8.98)
b) Diluted 1.14 (1.59) 1.63 (0.43) 257 (8.98)
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UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2020

(Rs. in Lakhs)

As at
Particulars
30 September 2020 31 March 2020 *
UNAUDITED AUDITED
ASSETS
Non-current assets
Property, plant and equipment 52,507 52,915
Capital work-in-progress 5,340 2,846
Goodwill 2,993 2,993
Other intangible assets 888 1,101
Financial assets
i. Investments 16,874 17,612
il Loans 1,230 1,150
iii.  Other financial assets 1,872 16
Deferred tax assets (net) 186 173
Income-tax assets 1,095 273
Other non-current assets 886 1,202
Total non-current assets 83,871 80,281
Current assets
Property, plant and equipment - 19,280
Capital work-in-progress - 8
Inventories 30,224 39,490
Financial assets
i.  Trade receivables 35,470 38,976
ii.  Cash and cash equivalents 4,785 9,466
iii.  Other bank balances 40,870 37,769
iv. Loans 47 144
v.  Other financial assets 831 498
Other current assets 5,726 6,935
Total current assets 117,953 152,566
Total assets 201,824 232,847
EQUITY AND LIABILITIES
EQUITY
Equity share capital 4,532 4,530
Other equity 90,422 92,984
Total equity 94,954 97,514
LIABILITIES
Non-current liabilities
Financial Liabilities
i. Borrowings 15,346 11,497
ii.  Lease liability 3,169 3,758
Deferred tax liabilities (net) 322 477
Provisions 2,344 2,519
Other non-current liabilities 309 337
Total non-current liabilities 21,490 18,588
Current liabilities
Financial liabilities
i. Borrowings 19,440 31,239
ii. Lease liability 1,522 5,060
ili.  Trade payables
(@)  Total outstanding dues of micro and small enterprise 8,409 10,119
(b)  Total outstanding dues of creditors other than micro and small enterprise 36,201 40,812
iv.  Other financial liabilities 15,399 16,544
Other current liabilities 3,150 3,617
Provisions 965 9,026
Current tax liabilities 294 328
Total current liabilities 85,380 116,745
Total liabilities 106,870 135,333
Total equity and liabilities 201,824 232,847

* refer note -6
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UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER 2020

(Rs. in Lakhs)

Particulars

Period ended

Period ended

30 September 2020 30 September 2019
UNAUDITED UNAUDITED
A. CASH FLOW FROM OPERATING ACTIVITIES
(Loss) / Profit before taxes
-Continuing Operations (864) 9,274
-Discontinued Operations 94 1,774)
Adjustments for :-
Depreciation and amortisation expense 4,510 5,789
Share of loss / (profits) of joint ventures and associate (net of taxes) 748 (571)
Credit impaired assets provided for 155 -
Interest expense 1,776 2,438
Loss on sale/discard of fixed assets (net) 92 18
Interest income (1,298) (1,467)
Liabilities / provisions no longer required written back (113) (106)
Unrealised foreign exchange (profit) / loss (including mark to market on derivative contracts) (111) 96
Warranty expenses 46 425
Employee stock compensation expense 65 28
Operating cash flow before changes in following assets and liabilities 5,100 14,150
Decrease in trade receivables 359 9,091
Decrease in inventories 3,543 6,015
(Increase) / decrease in loans, other financial assets and other assets (1,045) 873
Increase/ (decrease) in trade payables 88 (4,212)
Increase in other financial liabilities and other liabilities 3,799 1,780
Decrease in provisions (23) (174)
Cash generated from operations 11,821 27,523
Income tax paid (1,231) (2,733)
Net cash generated from operating activities (A) 10,590 24,790
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (5,882) (7,815)
Sale of property, plant and equipment 57 84
Investment made in bank deposits (held for initial maturity of more than 3 months) (net) (4,957) (2.173)
Proceeds from sale of treasury shares 53 -
Interest received 1,032 1,970
Net cash used in investing activities (B) (9,697) (7,934)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / (repayment) from / of non current borrowings (net) 6,464 (7,506)
Repayment of current borrowings (net) (7,360) (2,158)
Interest paid (including interest on lease liability Rs. 247; previous period Rs. 437) (1,653) (2,991)
Repayment of lease liability (1,075) (1,220)
Net cash used in financing activities (C) (3,624) (13,875)
Net (decrease) / increase in cash and cash equivalents (A + B + C) (2,731) 2,981
Cash and cash equivalents at the beginning of the year 9,466 3,033
Translation adjustment on cash balance (58) 10
Adjustment: cash and cash equivalents on deconsolidation of Minda KTSN and its subsidiaries (refer note 6) (1,892) -
Cash and cash equivalents as at the end of the year 4,785 6,024

Notes:
Cash flow attributable to the operating, investing and financing activities of discontinued operations is presented below:

Particulars

Period ended

Period ended

30 September 2020 30 September 2019
UNAUDITED UNAUDITED
Net cash (used in ) / generated from operating activities (1,365) 5,478
Net cash used in investing activities ©9) (1,307)
Net cash used in financing activities (1,666) (3,461)
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NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

1) The above Statement of Unaudited Consolidated Financial Results for the quarter and half year ended 30 September 2020, have been reviewed by the Audit Committee and approved
by the Board of Directors at their meeting held on 05 November 2020. The same along with the report of the Statutory auditors has been filed with the Stock Exchanges and is also
available on the Company’s website at www.sparkminda.com.

2) As per Ind-AS 108, Operating segments have been defined based on the regular review by the Company’s Chief Operating Decision Maker to assess the performance of each segment
and to make decision about allocation of resources. The Group's business activities fall within single primary operating segment, viz, manufacturing of Automobile Components and Parts
thereof. Accordingly, disclosures under Ind AS 108, Operating Segments are not required to be made.

3) The proceeds of Rs. 30,595 Lakhs from Qualified Institutional Placement (QIP) of equity shares raised during the quarter ended 30 June 2018, for the objects of working capital
requirement, repayment of outstanding loan, investment in subsidiaries and joint ventures, to fund growth and expansion and towards corporate general purpose, remains unutilised as at
30 September 2020 and invested in interest bearing fixed deposits.

4) The Standalone results of the Company are available on Company's website www.sparkminda.com .The key standalone financial information of the Company is given below:-

(Rs. in Lakhs)

Quarter ended Half year ended Year Ended
Particulars 30 September 2020 30 June 2020 30 September 2019 | 30 September 2020 | 30 September 2019 31 March 2020
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
Total income 64,311 17,813 53,941 82,124 111,024 217,842
Profit / (Loss) before taxes 3,704 (3,775) 4,401 (71) 8,585 (20,075)
Profit / (Loss) for the period after taxes 2,691 (2,872) 3,981 (181) 6,806 (24,102)

5) On account of the spread of COVID-19, the Government of India had imposed a complete nation-wide lockdown on 25 March 2020 leading to shut down of the Company's
manufacturing facilities and logistics operations. Since then the government of India has progressively relaxed lockdown conditions and has allowed most of the industries and businesses
to resume operations in a phased manner. During the previous quarter, the Company had resumed its manufacturing facilities. Management believes that the impact of pandemic seems to
be temporary in nature and is not likely to have an impact on the recoverability of the carrying value of its assets as at 30 September 2020. The management is continuously and closely
monitoring the developments and possible effects that may result from the current pandemic on its financial condition, liquidity and operations and is actively working to minimize the
impact of this unprecedented situation. As the situation is still continuously evolving, the eventual impact may be different from the estimates made as of the date of approval of these
financial results.

6) The Board of Directors of the Company, in their meeting held dated 09 June 2020 decided to withdraw the financial support to its material wholly owned subsidiary Minda KTSN
Plastic Solutions GmbH Co. & KG, Germany (MKTSN), pursuant to which MKTSN filed for insolvency. Accordingly, MKTSN prepared its financial statements for the year ended 31
March 2020 on the assumption that the fundamental accounting assumption of going concern is no longer appropriate.

Pursuant to above, the Group recorded impairment charge of Rs. 29,329 lakhs which was presented as exceptional items in the Statement of audited consolidated financial results for the
quarter and year ended 31 March 2020, in respect of goodwill relating to MKTSN and reduction in carrying value of property, plant and equipment and other assets of MKTSN.

7) Interms of Ind AS 105 -" Non current assets held for sale and discontinued operations", operations of MKTSN has been classified as "Discontinued Operations" w.e.f. 09 June 2020,
particulars of discontinued operations disclosed in the results are as follows:

(Rs in lakhs)
Quarter ended Half year ended Year Ended
Particulars 30 September 2020 30 June 2020 30 September 2019 | 30 September 2020 | 30 September 2019 31 March 2020
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
Total Income - 4,097 17,731 4,097 30,259 59,219
Total expenses - 4,003 18,307 4,003 32,033 62,824
Exceptional item - - - - - (29,329)
Proflt/_(Loss) before taxes from discontinued B 94 (576) 94 wr74) (32,934)
operations
- - 23 - 200) 603
Tax expense related to discontinued operations (200
P_roflt/(_Loss) for the_ period after taxes from B 94 (599) 94 (574) (33,537)
discontinued operations

Pursuant to requirements of Ind AS 105, the amounts in the consolidated financial results have been presented for continuing operations, as if the operations had been discontinued from
the start of the previous year, as applicable, unless otherwise stated.

8) The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code
has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it
comes into effect and will record any related impact in the period the Code becomes effective.

Place: Gurugram
Date: 05 November 2020

For and on behalf of the Board of Directors of
Minda Corporation Limited

Ashok Minda

Chairman & Group CEO
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BSR&Co. LLP

Chartered Accountants
Building No. 10, 12th Floor, Tower-C, Telephone: +91 124 719 1000
DLF Cyber City, Phase-ll, Fax: +91 124 235 8613

Gurugram - 122 002, india

Board of Directors of
Minda Corporation Limited

L

[

We have reviewed the accompanying Statement of unaudited standalone financial results of Minda Corporation
Limited (“the Company”) for the quarter ended 30 September 2020 and year to date results for the period from 1
April 2020 to 30 September 2020 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended (“Listing Regulations™). Our responsibility is to issue a report on the Statement
based on our review.

. We conducted our review of the St: t in accord: with the Standard on Review E gag: (SRE) 2410

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForBSR & Co. L
Chartered Account
ICAI Fi Regxstratlon No.: 101248W/W-100022

N

Shashank Agarwal
Partner
Piace: Gurugram Membership No.: 095109

Date: 5 November 2020 UDIN: 20095109AAAAIF9592

Registorad Offica:
aSR&Ca. (am\nmv(ummﬂngﬂmbh ©AB1223) convertad into B R & Co. LB % Eloor Cantel Wig, Towe 4, Nagoo A0,
Uimsted Liability

14,2013 Westem Express Highway, Goregaon (East), Mumbat~ 400063
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Chartered Accountants
Building No. 10, 12th Floor, Tower-C, Tolephone: +g1 124 719 1000
DLF &gber City, Phasefl,lor = Fax: +91 124 235 8613
Gurugram - 122 602, India :
To
Board of Directors of
Minda Corporation Limited

1

We have reviewed the accompanying Statement of unaudited consolidated financial results of Minda Corporation
Limited (“the Parent”, or, “the Company”) and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group™), and its share of the net loss after tax and total comprehensive loss of its associate and joint ventures
for the quarter ended 30 September 2020 and year to date results for the period from 1 April 2020 to 30 September
2020 (“the Statement”), being submitted by the Parent p to the requi ts of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as ded (‘Listing Regulations’).

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Stat t based on
Our TeView.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A teview is substantially less in scope than an audit conducted in accord: with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

(@) Subsidiaries:

Minda KTSN Plastic Solutions GmbH & Co. KG *

Minda KTSN Plastic and Tooling Solutions Sp Z *

KTSN Kunststofftechnik Sachsen Beteiligungs- GmbH *
Minda KTSN Plastic Solutions Mexico, S.de RL.de C.V *
Minda KTSN Plastic Solutions 8.R.0 *

Minda Europe B.V.

Almighty International PTE Limited

PT Minda Automotive Indonesia

PT Minda Automotive Trading Indonesia

Minda Vietnam Automotive Company Limited

. Minda Corporation Ltd.- Employees Stock Option Scheme
Spark Minda Foundation

PR R Me e g

*upto 8 June 2020 -

Registersd OF
& Co. (a partnership fim with Registration No. BA61223) convertad info BS R & Co. LLP 1% Fioor, Contal Wing, Tower 4,
(u lemsd Liability Partnership with LLP Registration No. AAB-8281} with etfect from October 14, 2013 Western Express Highway, Goragaon (Eusu i - 400063
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(b) Joint Ventures/ associate

a. Minda Stoneridge Instruments Limited (joint venture)
b. Minda VAST Access Systems Private Limited (joint venture)
¢. Furukawa Minda Electric Private Limited (associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles g lly pted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstaterent.

6. We draw attention to note 6 of the unaundited consolidated financial results, which describe that the going concern
basis of preparing the financial statements has not been used for its wholly owned subsidiary, Minda KTSN Plastic
Solutions Gmbh & Co. KG, Germany (including its step down subsidiaries) for the quarter ended 30 September
2020 and period ended 30 September 2020 and year ended 31 March 2020, because the Board of Directors of the
Company, have decided to withdraw the financial support, pursuant to which Minda KTSN Plastic Solutions
Gmbh & Co. KG, Germany has filed for insolvency.

Our conclusion is not modified in respect of the above matter.

7. Wedid notreview the interim financial information of seven subsidiaries included in the Statement, whose interim
financial information reflect total assets (before consolidation adjustment) of Rs. 16,550 Lakhs as at 30 September
2020 and total revenues (before consolidation adjustment) of Rs. 2,789 Lakhs and Rs. 4,218 Lakhs, tota! net profit
after tax (before consolidation adjustment) of Rs. 73 Lakhs and total net loss (before consolidation adjustment)
of Rs. 90 Lakhs and total comprehensive income (before consolidation adjustment) of Rs. 261 Lakhs and Rs.
142 Lakhs, for the quarter ended 30 September 2020 and for the period from 1 April 2020 to 30 September 2020,
respectively and net cash inflow of Rs. 755 Lakhs (before consolidation adjustment) for the period from 1 April
2020 to 30 September 2020, as considered in the unaudited consolidated financial results. The unaudited
consolidated financial results include the net loss after tax from discontinued operations of Rs. 35 Lakhs (before
consolidation adjustment) and total comprehensive loss from discontinued operations of Rs. 526 Lakhs (before
consolidation adjustment) for the period from 1 April 2020 to 8 June 2020, and net cash outflow of Rs. 3,103
Lakhs (before consolidation adjustment) for the period from 1 April 2020 to 8 June 2020, as considered in the
Statement, in respect of five subsidiaries, whose interim financial information have not been reviewed by us. The
unaudited consolidated financial results also include the Group’s share of net loss after tax of Rs. 536 Lakhs and
Rs. 831 Lakhs and total comprehensive loss of Rs. 536 Lakhs and Rs. 831 lakhs for the quarter ended 30
September 2020 and for the period from 1 April 2020 to 30 September 2020, respectively, as considered in the
Statement, in respect of one associate, whose interim financial information have not been reviewed by us. These
interim financial information have been reviewed by other auditors whose reports have been furnished to us by
the 9 and our conclusion on the Stat , in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and associate, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.
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Certain of these subsidiaries are located outside India whose interim financial information have been prepared in
accordance with accounting principles generally accepted in their respective countries and which have been
reviewed by other auditors under generally accepted review standards applicable in their respective countries.
The Company’s management has converted the interim financial information of such subsidiaries located outside
India from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the Parent Company’s
management. Qur conclusion in so far as it relates to the balances and affairs of such subsidiaries located outside
India is based on the report of other auditors and the conversion adjustments prepared by the management of the
Company and reviewed by us.

Our conclusion is not modified in respect of the above matter.

For BSR & Co. LLP
Chartered Accountants

Al Firm Registration me-woozz
l_g ¥

~

Shashank Agarwal
Partner
Place: Gurugram Membership No.: 095109
Date: 5 November 2020 UDIN: 20095109AAAAIG5654



Annexure-|

The details as required to be disclosed under the aforesaid Regulation 30 read with Clause 7 of

Para A of Annexure | of SEBI Circular No. CIR/CFD/CMD/4/2015 dated 092 September, 2015

Name of the Director

Mr. Aakash Minda

Date of Birth

29-08-1989

Reason for change viz.
appointment, resignation,
removal, death or otherwise

Mr. Aakash Minda (DIN: 06870774) has been
appointed as an Additional Director and
Executive Director on the Board of Minda
Corporation Ltd. with effect from 05 November,
2020, subject to approval of the shareholders
of the Company.

Date of appointment and term of
Appointment

Date of Appointment: 05 November, 2020

Term of Appointment:

* to hold office as Additional Director upto the
date of ensuing Annual General Meeting of
the Company and

* Executive Director for a period of 5 (five)
years to seek appointment, as Director subject
to approval of the shareholders of the
Company.

Brief Profile — Qualification & Experience

Master’'s in Business Administration from
Indian School of Business, Hyderabad

Mr. Aakash Minda has around 8+ years of
hands-on experience in automobile industry
across Europe, North America, and Asia. He
has earlier worked with Schaffler Group and
Spark Minda Group.

He serves as a Director on the Board of the
following Companies: -

1) Minda Capital Private Limited
2) Whiteline Barter Limited
3) Minda Spectrum Advisory Limited

Disclosure of Relationship between Directors

Mr. Aakash Minda is the son of Mr. Ashok
Minda, Chairman & Group CEO of the
Company




ANNEXURE-II

Details required under regulations 30 of the SEBI Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 09, 2015:-

Issuance of Equity Shares:

Sr. No

Particulars

1

Details

Type of Securities proposed to be Issued
(viz equity Shares, convertible etc.)

Equity Shares

intimation on the conversion
of securities or on the lapse
of the tenure of the
instrument

2 Type of Issuance (further public offering, | Preferential Allotment
right issue, depository receipts
(ADR/GDR), qualified Institutions
placements, preferential allotment etc.

3 * Total no. of securities to be issued or | 1,18,57,143 equity shares of face value of
the total amount for which the securities | Rs. 2 each (the “Equity Shares”), at the issue
to be issued price of Rs. 70/- (Rupees Seventy) per Equity

Share (including premium) aggregating to
Rs.  83,00,00,010/-(Rupees  Eighty-Three
Crores Ten Only)

4 In case of preferential issue, the listed
entity shall disclose the following
additional details to the Stock
Exchanges:-

(i) Name of the Investor PHI CAPITAL TRUST - PHI CAPITAL GROWTH

FUND - | (AIF — Category -2 FUND)

(i) Post allotment of securities — | Post Allotment of Securities the Investor shall
the outcome of subscription, | hold 1,18,57,143 equity shares (4.96%) of
issue price/allotted price (in | Post Allotment of Securities.
case of convertible
securities), and number of | No. of Investor - One (1)
investors

(iii) In case of convertibles-

N.A

(*) Being a price which is not less than floor price determined in accordance with the Regulation
164(4) of the SEBI ICDR Regulations, assuming that the shareholders ‘resolution approving the
Preferential Issue is passed on December 01, 2020 and the relevant date (as defined in Regulation
161 of the SEBI ICDR Regulations) is November 01, 2020



