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ASHOK MINDA GROUP
August 12, 2019
The Officer-In-Charge (Listing) Head - Listing Operations,
Listing Department BSE Limited,
National Stock Exchange of India Ltd., P.J. Towers, Dalal Street, Fort,
Exchange Plaza, Bandra Kurla Complex, Mumbai - 400 001
Bandra (East), Scrip Code: 538962
Mumbai - 400 051
Scrip Code: MINDACORP

Sub: Audited Financial Results (Standalone & Consolidated) for the year ended March 31, 2019 after
considering amalgamation of five wholly owned subsidiaries into and with Minda Corporation Limited

Dear Sir(s),

This has reference to our letter dated August 05, 2019, we wish to inform you that at the Board Meeting of
the Company held on today i.e. Monday, August 12, 2019, the Board of Directors have approved the
Audited Financial Results (Standalone & Consolidated) for the year ended on March 31, 2019 after
considering amalgamation of its 5 (five) subsidiaries into Minda Corporation Limited effective from April
01, 2018. We are enclosing the results as follows:-

1. Updated Audited Standalone Financial Results for the year ended on March 31, 2019.
2. Updated Audited Consolidated Financial Results for the year ended on March 31, 2019.

Pursuant to the Scheme of Amalgamation (‘Scheme') under the provisions of Section 230 to 232 of the
Companies Act, 2013, for amalgamation of Minda SAl Limited, Minda Automotive Solutions Limited, Minda
Management Services Limited, Minda Autoelektrik Limited and Minda Telematics and Electric Mobility
Solutions Private Limited (formerly El Labs India Private Limited) (together referred to as “transferor
companies”), into Minda Corporation Limited (“Transferee Company”) as approved by the Hon'ble
National Company Law Tribunal vide its order dated 19 July 2019, the Financial Results (Standalone &
Consolidated) for the year ended 31 March 2019 which were earlier approved by Board of Directors at
their meeting held on 28 May 2019 have been re-presented only to give effect to the aforesaid Scheme of
Amalgamation.

The above information will be made available on the website of the Company www.minda.co.in

This is for your information and records please.
Thanking you,

For Minda Corporation Limited

) 1 & L
At - ’
Ao A nCTE
Ajay Sancheti o Pl
Company Secretary
Membership No. F;éos

/il

AN
Enclose as above:
MINDA CORPORATION LIMITED
CIN NO. : L74899DL1985PLC020401
Corporate Office : I 1, Sector-59, Noida - 201 301, U.P, India. Tel.: +91-120-478710C
Registered Office : A-15, Ashok Vihar, Phase-l, Delhi - 110052. Website: www.minda.co.ir



http://www.minda.co.in/
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Standalone Statement of Assets and Liabilities

(Rs. in takhs)

As on As on
31 March 2019%i31 March 2018%
PARTICULARS
ASSETS
Non-current assets
Property, plant and equipment 40,930 37,559
Capital work-in-progress 1,460 1.129
Goodwill 2,040 2,040
Intangible assets 1,522 1,784
Financial assets
i Investments 35,254 31,040
i, Loans 2,026 1.917
ili.  Other financial assets 2,211 660
Deferred tax assets (net) - 1.699
Income tax assets 484 617
Other non-current assets 391 950
Total non-current assets 86,338 79,395
Current assets
Inventories 25331 19,412
Financial assets
i. Trade receivables 44 779 42,188
ii.  Cash and cash equivalents 625 910
iti.  Other bank balances 31,565 60
iv. Loans 2,378 5,163
v, Other financial assets 2,798 1,050
Other current assets 4419 3,520
Total carrent assets 1,11,895 72,303
Total assets 1,98,233 1,51,698
EQUITY AND LIABILITIES
Equity
Equity Share capital 4,544 4,190
Other equity 1,09,181 64,647
Total equity 1,13,725 68,837
LIABILITIES
Non-current liabilities
Financial Liabilities
i. Borrowings 9,111 10,960
it Other financial liabilities 119 181
Deferred tax liabilities (net} 1,631 2,238
Provisions 1,501 1.634
Other non-current liabilities 300 350
Total non-current liabilities 12,662 15,563
Current liabilities
Financial liabilities
L Borrowings 24,622 24,765
ii. Trade payables
(a)  Total cutstanding dues of micro & small enterprise 616 1,090
{b)  Total outstanding dues of creditors other than micro & small enterprise 33,123 28.644
iii.  Other financial liabilities 8,850 9.293
Other current liabilities 3,168 1,920
Provisions 905 703
Current tax liabilities 560 883
Total current liabilities 71,846 67,298
Total liabilities 84,508 82,861
Total equity and Habilities 1,98,233 1,51,698

* also refer note 9
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CEN: L74899DL1985PLCO20:401 e Povinred by Brenion
REGD. OFFICE : A15. Ashok Vihar. Phase 1, Delhi- 11052
investorirminda.co.in {Website: www.inda.co.in)
NT OF CONSQLIDATED F!I\‘ANGIAL RESLULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019

MINDA CORPORATION LIMITED

(s in lakhsy -

Quarter ended { also refer note 9) Year Ended (also refer note 9)
Particulars 31 Mareh 2019 | 31 December 201§ | 31 Murch 2018 { 31 March 2019 | 31 March 2018
?!:ii'i{és enue from operations {refer note 2} 77.139 76.502 7052 3.09.197 263,498
{ibt Chber Income 683 127 883 3.530 -623
{Totzl income 77,822 78,173 72,935 3.12,747 265,123
1]
1
;2. Expenses
1a)y Cost of matenais consumed (including packing wmaterial) 46.049 43,353 44.391 1.83.031 1.39.245
b Purchases of stock-in-trade 1388 2344 1.216 6,168 4,190
{¢) Changes in inventonies of finished goods. work-in-progress and stock-in-trade {2.770) 1.363 (2.043) 12z (7555
;47 Excise duty on sales - - - - 4154
écl Empiayee henefiz expense 12,737 12,866 11.693 36921 44,133
I Fraancs costs 1.309 1233 1.533 4.904 3,703
iga iepreciaiion ang AmMCIUIZAton expense 2412 2047 1,937 8.828 7384
Fas Gther expenses 10521 9.522 8.619 38,720 3247
éTnm] expenses 72,646 74,818 66,889 2,93.694 147,302
}a Peafit from uperu.tmns before share of profit of 5176 3,385 6,045 19.053 E 17.821
(joing venturesr assuciate and taxes ;
] :
i-l.;;n Share of profit of joint veniuresassociate (nex of laxes) 633 1,038 467) 793 1,308 1
_ !
!5, Frofit from operations before exceptional item and taxes 5,809 4,413 3,579 21.851 § 19,129 §
Eh, Exceptionai item {refer note 1¢) - 1732 - E 1.732 I -
' ]
7. Profit before taxes 5.809 6.165 5.579 | 23.503 | 19,129
5. (at Toax expense 2,093 1.344 1,712 } 6,873 I 1.8
i
5 1k} Taxes adjustment related to earlier vear (194) - - !194)} -
: i i
2. Profit for the period after taxes (A) 3,908 4,621 3,867 16.922 | 14,262
f f
! ;
| 0. Other comprehensive income for the period {B) 1\
f(a) [tem that will pot be reclassified to profit and loss | }
i-Remeasuremeni of defined benefit liabilities for helding & subsidiaries {net of tax) (50} 10 239 701y 24
§~.lomr Ventures share of remeasurement of defined benefit liabilities (net of tax) 18 (3) 30 18 16
]
E{b} item thar will be reclassified to profit and Joss
-{=Exchange diference in translating financial statenent of foreign operations I {323) {312} 194 (934 t303)
11, Total comprehensive income for the period (A+B) 3513 4,116 4,360 15,936 | 13817
12. Paid-up equity share capital 4523 4323 1.160 +.325 $.160
{Face value Rs. ? per share) X
i
§13. Reserve ( Excluding Revaluation Reserve) 114978 59,903 g
; i
513. Earning per share (In Ks.)- (not annaualised for the quarter)
' as Basic 1.76 2.08 1.85 7.69 6.99
1] :
. F b Dilute 1.72 203 E82 7.52 , 6.81
: i




INDA CORPORATION LIMITED o
U CIN: L74899DL1985PLCO20401 e Pawered by Paasion
“REGD. OFFICE : A5, Ashok Vihar, Phase 1, Delhi- 110052

investor@minda.co.in (Website: www.minda.co.in)
ATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31 MARCH 2019

(Rs. in lakhs)
grticulars As at
’ 31 March 2019* 31 March 2618
rf*ént assets
Property. plant and equipment 61.167 58.775
Capital work-in-progress 2,102 1.611
Goodwill 10.104 1G.104
Other Intangible assets 1.878 2254
Financiai assets
i Investments 16.495 13.932
ii. Loans 1.206 1.005
ui,  Other financial assets 5228 2.108
{Deferred @ assets (net) 979 798
{income-tax assets 666 730
{Other non-current assets 401 1.723
Total non-current assets 1,600,226 93,040
Current assets
Inventories 44,637 44 787
Financial assets
i, Trade receivables 34,642 57.052
i, Cashand cash equivalents 3,033 1.927
i, Other bank balances ) 32.266 677
. Loans 222 714
v,  Other financial assets 2810 1,137
Other current assets 7.322 6.374
Total current assets 1,44,932 1,12.868
Total assets 2,45,158 2,05,908
EQUITY AND LIABILITIES
EQUITY
Equity share capital 43525 4.160
Qther equity : 1.14.978 69.903
Total equity 1,19,503 74,065
LIABILITIES
Non-current liabilities
-{Financial Liabilites
i.  Borrowings 14,561 28,044
ii. Other financial liabilities 119 181
Deferred tax liabilities (net) 1.824 1.012
Provisions 1.746 1.848
Other nen-current liabilities 305 347
Total non-current liabilities 18,555 31,632
Current liabilities
Financial liabilities
i Borrowings 38.728 30937
ii.  Trade payables
(a) Total cutstanding dues of micro & small enterpnise 616 1.087
(b Total outstanding dues of ereditors other than micro & small enterprise 40.407 41999
il.  Other financial liabilities 19443 18.531
Other current liabilities 5409 4,747
Provisions ' 1697 1022
Current tax Jiabilities % ’ 800 847
Total current liabilities 1.07.100 1,00.211
Total liabilities 1,253,633 131,843
Total equity and Fabilities 2.45,158 2,805,908

*also refer noie ©




Ausl Financial Results for the quarter and vear ended 31 March 2019, have been reviewed by the Audit Committee and approved by the
12 August 2019,

ent period ended 31 March 2019 is not comparable with previous period ended 31 March 2018 since the same is net of Goods and Service
épart of expensas in previous periods.

froms aperations of the Group is givea below: (Rs. in lakhs)
Quarter ended { also refer note 9) Year Ended {also refer note 1)
31 March 2019 31 December 2018 | 31 iMarch 2018 31 March 2019 31 March 2018
77.139 76,902 72.052 3.09.197 2,63.498
- - - - 4,154
Revenue from operations (net of excise duty) 77,139 76.902 72.052 3.09.197 230344

3} As per Ind-AS 108, Operating segments have been defined based on the regular review by the Company™s Chief Operating Decision Maker to assess the performance of gach
segment and to make decision about allocation of resources. The Group's business activities fall within single primary operating seement. viz. manufaciuring of Awemcbile
Components and Parts thereof. Accordingly. disclosures under Ind AS 108, Operating Segments are not required to be made.

4} During the quarter ended 30 June 2018, the Company has raised funds amounting to Rs. 30,395 lakhs (net of expenses of Rs. 47+ Jakhs) by way of Qualified Institutional Placement
(QIP) of equity shaves, The Company has issued 17,910,645 shares at a price of Rs. 173.47 per share whereby equity share capital has increased by Rs. 338 lakhs and securities
premium s increased by Rs. 30,237 lakhs (net of expenses).

31 The proceeds of Rs. 20,395 lakbs from Quadified Institutional Placement (QIP) of equity shares raised during the quarter ended 30 June 2018, for the objects of working capital
requirement. repayment of cutstanding loan. investment in subsidiaries and joiat ventures, to fund growth and expansion and towards corporate general purpose, remains unutilised as
at 31 Mazch 2019 and invested in interest bearing Axed deposits,

&) The Board of Directors, in their meeting held on 28 May 2018, recommended 2 final dividend of Rs. 0.35 per equity share (face vatue of Rs, 2 per share} for the vear ended 31
March 20138 which is approved in the Annual General Meeting of the Company held on 30 July 2018 and accordingly. the amount has been paid and sccounted in the guanter ended
30 September 2018.

7} The Board of Directors, in their meeting held on 2§ May 2019 (re-affirmed on 12 August 2019), recommended a fina} dividend of Rs. 0.43 per equity share (22.3%) {face vatue of
Rs. 2 per share} for the year ended 31 March 2019 subject to approval of shareholders in ensuing Annual General Meeting of the company. The total dividend declared for the
financial year 2018-19 is Rs. 0.70 per equity share (35%) (face value of Rs. 2 per share).

8) The Board of Directors of the Company has declared an interim dividend of Rg 0.25 per equity share ire (12.3%) (face value of Rs. 2 per share) for the vear 2018-19 inits meeting
held on 07 February 2019 and the same was paid on 5 March 201¢.

2} Pursuant 1o the Scheme of Amalgamation ('Schcmle') under the provisions of Section 230 to 237 of the Companies Act. 2013, for amalgamation of Minda SAI Limited, Minda
Automotive Solutions Limited, Minda Management Services Limited, Minda Autoeiektrik Limited and Minda Telematics and Electric Mability Solutions Private Limited {formerly
Ef Labs India Private Limited) {together referred 1o as “transteror companies”). into Minda Corporation Limited (“Transferee Company™ as approved by the Hon'ble National
Compzny Law Tribunal vide its order dated 19 July 2019, all the assets. labilities. reserves and surplus of the iransferor companies have been transferred 10 and vested in the
Cempany without any consideration. The Company has received the certified copy of the erder and shall file the order copy with ROC, Delli ir due course. The C ompany has given
effect of the scheme as it is reasonably certain that post receipt of the certified copy of the order, the same will be filed with ROC. Corszquently. the Consolidated Financial Results
for the year ended 31 March 2019 zlong with comparatives i.e. 31 March 2018 which were earlier appraved by Board of Directors at their meeting held on 28 May 2019 have been
re-presented only to give effect to the aforesaid Scheme of Amalgamation. However. the financial results for the quarterly periods during the vear ended 31 March 2019 and quarter
ended 31 March 2018 have not been restated in the results.

10) The Board of Directors of the Company vide their meeting held or 20 November 2018 approved the Share Purchase Agreemem (*SPA') for sale of 20,860,000 fully paid up
equity shares in Minda Furukawa Electric Privaie Limited (‘"MFEPL'} to i1s JV partners, namely Furukawa Electric Co.. Lid. and Furukawa Automotive Systems inc, ( "together
referred to as FEC entities’) and also approved the draft of restated JV agreement between Minda Corporation Limited and FEC entities. In accordance with said SPA. the Compam
has seld said equity shares on 28 December 2018 which has resulted in reduction in its investment from 51% o 30%. Further. as per the said SPA. MFEPL has issued ]9,000.000
equity shares of Rs. }0 each for cash at par on ¥ January 2619, thereby diluting the equity share holding of Company 10 25%,

»

1) Effective 1 April 2018, the Group has adopted Ind-AS 113 "Revenue from Contracts with Customers” using the cumulative catcheup transition method and accordingly.
comparative have not been restated. The impact of adoption of [nd-AS$ 115 is not material on the Consalidated F inancial Resuits.

12) The Standalone resuits of the Company are available on € ompany's website www.minda.co.in. The key standalone financial information of the C ompany is given below:-

(Rs. in Inkhs}

Quarter ended ( also refer note 9 Year Ended {also refer note 9)
Particulars 31 March 2019 | 31 December 2018 | 31 March 2018 31 March 2019 31 March 2018
Total income 28.260 28.872 25,924 241,184 201320
Profit from operations before taxes 2763 3.206 ket 22,807 14,502
Profit for the peried after taxes 1873 2478 1,631 16.066 10.264

For and on behalf of the Board of Directors of

Minda Cornoration Limited

M

S{f
Place: Gurugram Ashok Minda
Date: 12 August 2019 Chairman & Group CEQ
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