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~ C.05 Audit Report

Independent Auditor’s Report

To: BS R & Co. LLP, India

As requested in your instructions for Minda Corporation Limited dated 19 March 2017, we have
audited, for purposes of your audit of the consolidated financial statements of Minda
Corporation group, the accompanying special purpose financial information of PT Minda
Automotive Indonesia as of 31 March 2017 and for the year then ended of the accompanying
financial reporting package of Minda Corporation group.

Management’s Responsibility for the Special Purpose Financial Information

Management is responsible for the preparation and presentation of this special purpose financial
information in accordance with the Minda, Group Accounting Policies/<hydimmmiamate- (as
referred to in the Group Accounting Policiesyand to to the extent required by group reporting
package. This responsibility includes designing, implementing and maintaining internal control
relevant to the preparation and presentation of special purpose financial information that is free
from material misstatement, whether due to fraud or error; selecting and applying appropriate’

accounting policies; and making accounting estimates that are reasonable in the circumstances.

This special purpose financial information has been prepared solely to enable Minda
Corporation group to prepare its consolidated financial statements.

Auditor’s Responsibility

Our responsibility is to express an opinion on this special purpose financial information based
on-our audit. We conducted our audit in accordance with International Standards on Auditing.
As requested, our audit procedures also included the additional procedures identified in your
instructions.  International Standaids on Auditing require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the special
purpose financial information is free from material misstatement. As requested by you, we
planned and performed our audit using the materiality level specified in your instructions, which
is different than the materiality level that we would have used had we been designing the audit
to express an opinion on the financial information of the component alone.

An audit involves performing procedures o obtain audit evidence about the amounts and
disclosures in the special purpose financial information. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the special
purpose financial information, whether due to frauc or error. In making those risk assessments,

the auditor considers infernal control relevant to the entity’s preparation and presentation of the

special purpose financial information in order to design audit procedur:
the circumstances, but not for the purpose of expressing an opinion on
entity’s internal control. An audit also includes evaluating the approj
policies used and the reasonableness of accounting estimates, if any, n
well as evaluating the overall presentation of the special purpose financi

We believe that the audit evidence we have obtained is sufficient and
basis for our audit opinion. The conclusions reached in forming our ¢



component materiality level specified by S/ou in the context of the audit of the consolidated
financial statements of the group.

Opinion

In our opinion, the accompanying special purpose financial information for PT Minda
Automotive Indonesia as of 31 March 2017 and for the year then ended has been prepared, in
all material respects, in accordance with accounting instructions sent by the Group audit team,
Restriction on Use and Distribution

This report is intended solely for use by B S R & Co. LLP, India, in connection with its audit of

Minda Corporation Limited consolidated financial statements as at and for the year ending 31
March 2017 and should not be used for any other purpose.

Signed Signed
G- " B

Benny Andria Dewi Novita Sari

May 12, 2017 May 12, 2017

Amir Abadi Jusuf, Aryanto, Mawar & Rekan

Indonesia



< ;

EQUITY AND LIABILITIES

Sharcholders® fnds
Share capitat
Reserves and surplus

Non-curreit liabitifies
Loag-term borrowings
Deferred tax liabililics (Met)
Ohher tong term lisbifitics
Long-temi provisions

Cutrent labilities
:Short-term borrowings
Trade paynbles

Othier currem Liubilities
Short-tenn provisions

ASBETS

Nan-current sssets
Fiyed assels
-Tanpible asscls
-Intangible asscls
-Capital work-in-progress
Non-current investinents
Long-ter loans and advanees
Other non current nssels

© Current assels

Current investmenis
Tiventories

Trade regeivables

Cash and bank balances )
Short-tenn loans ang advanees
Other current asséls

Chattered Accounlants

Fitm Registered Number : KME. No 477K, 12015

TOTAL

TOTAL

KAP, Amir Abadi Jusuf, Aryanto, Mawar & Rekan

GL/_J&——,,, —

Benny Angria
Partrier
Membership No,: AP.0]81

Plagce: Jakaria, Indonesin
Date: Mny 12,2017

L Mindn Adtemotive Indonesia

Balance Shee? as nt 315t dMarch 2017

]

(Flnoniet In IDR,)

Naie " Asat3)stMarch 2017 As aL31 March 2016
2.1 54,960,000,000 54,960,000,000
22 39,669,299,814 27,779,768,657
54,629,399,814 83,739,768,657
23 . )
24 (3.431,311,8149) (689,628,476)
2:35 - -
26 2,710,423,083 2,758,513,903
(720,888,731) 2,068,885,420
27 . -
2.8 8,664,906,458 10,019.927,546
29 4,250,891,738 $,750,323,972
2,10 3,602,470,607 40,528,438
"16,518,268,804 18,809,879,977
110,426,779,887 103,618,534,062
2.1
52,560,846,095 STATE824 441 -
587,504,149 328,230,523
2,011262,113 350,236,694
212 2,406,195,000 2,406,195,000
2,13 452,925,079 452,925,079
214 - ;
58,027,132,126 61,016,411, 738
2.15 . .
2.16 14,476,665,390 £2,062,640,654
217 15,989,272,626 22,059,542,212
218 20,529,336,589 7,113,204,813
213 1,390,301, 122 1;366,694,G45
2.19 12,471,233 .
52,399,047,461 42,602,122,324
110,426,779,887 103,618,534,062

For and on beha!f of the Board of Directors of PT.Minda Automotive Indonesia

Place: Ka:a\wang, Indonesia
Date; May 12, 2017




PT Alinda Awtomolive Indonesin

Stntentent of Trofit and Loss forr the Year ended 3 £st darch 20817

{Amount in IDR)
Note For the year ended For (lte year ended

income 31 Mearch 2087 31 March 2016
Safe of Masnufactured goods (aross) 172,783,821,267 198,739,447, 156

Less: Exeise duty - -
Sale of Manufactured goods (héi) 172,183,821,257 198,739,447,156
Sale of Traded goods - -
Revenue [rom Sale of godds 172,783,821,267 198,739.447,156
Other eperating income 2.20 290,093,144 487,708,042
Revenue from operntions {riet) 173,073,914,411 199,227,155,197
Ouer incomie 2.21 357,965,395 775,660,202
Total revenue 173,391,875,507 200,002,815,399
Eipenses

Cost.of ninterials consumed 222 99,656,432,163 121,267,483,809
Purchases of stock-in-trade 2228 - -
Chunges in inverdories of finished goods, stock-in-trade and work~i 221 { 846,494,209) 343,552,942
Employee benefits expense 224 . 24,053,305,005 28,454,936,356
Finwice costs . 225 204,661,000 1,257,872 587
Depreciation and amertisation expense 2.1 7,083,981,300 6,945,095,131
Other expenses 2.26 ’ 30,551,793,143. 30,143,767,676
Total expenses 160,703,678,206 188,442,708,501
Profit before tax and excéptiunal items 12,68%,200,900 11,560,106,899
Excnptinﬁa[ items 227
‘Profit befare fax 12,688,200,900 11,560,106,899
"Erx expense
“Cunenl tax 3,540,253,081 3,757,915,000
Add : Shord provision of income tax jn carlier years - (45,258,493)
Cument tax (et} . 3,540,253,03[ 3,712,656,507
Deferred tax 24 (2,741,683,338) (383,903,828)
Profit for the year : 11,889,631,157 B,231,354,220
Prior period itemns {refer 1o note 2,34} -

et profll 11,882,031,187 §,231,354,220
Ea rnings per eq-uit_v share [Par value of Rts. 2 {previous year R 222

eruity-share]

(Basic and diluted)

TFor and on behalf of the Board of Dirsclors of PT.Minda Automotive Indonesia

Lhartered Accountants

Fum Registered Mumber : KMK. No 477/KM.1/2015
KAP, Amir Abadi Jusuf, Aryanto, Mawar & Rekan

Benny Andria
Partner
Membership No.: AP.018]

Place: Jakarin, Indonesia
Dinte; May 12, 2017

Place: Karmwang, Indonesin
Date: May 12, 2017




PT dMinda Autemotive fndenesin
Stalemeat of Caslt Flow for the year ended 3ist Marchi 2017

(dAnreind in :’DR)
For the year ended For the year ended
31 Mnrch 20147 31 March 2016
A. Cosli fiow from operaling activities
Net profit before taxation . 12,688,200,900 11,560,106,899
Adjustnients for:.
Depreciation and amortisalion expense : 1,083,981,308 6,045,095,131
Provisfon for donbtful trade receivables . -
Interest expease 98,058,107 1,072,340,800
Loss on saie / diseard of fixed assels ’
Bad debis - -
Foreign exchange differeuces 61,877,781 2,935,062,800
Interost income (125,870,733) (256,528,221)
Liabilitics / provision no longer required written back {125,089,192) (183,052,310)
QOperating profit before working capital clinnges 19,677,158,663 22,073,025,099
Adjustments for:
-Deerease / {increase) in tréde recelvables 6,884,986,840 (3,469,937,021)
"Deereast / {increase) in inventofics (2,413,985,236) §,193,433,399
{Increase) / decrease in long ferm / slior {erm lonns and advances . (24,206,478) ' : 3,187,000,086
{Irerease) / decsease in other currant / non curren! ossets (12,871,233) 55175342
{Decrease} / increase in other fang term 7 olher carrent linbilites 4,836,843,621 (6,754,949,663)
{Decrease) in frade payables (1,354,121,088) - {1,369,507,088)
Tnerease in fong ferm and shor tenw provisions 3,446,560,592 1,535,615,312
Cash generated from operations 31,040,365,692 23,450,455,466
Income tox paid {3,i16,825,116) {6,664,137,7135}
Mot cash generated from aperating aclivities (A) 27,923,540,576 16,786,317,731
B. Cash fiows from investing activitles
Pirchase of fixed assels . (5,408,450,498) (5,731,560,404)
8aleof fixed asseis- 142,214,192 802,749,677
Purchase of current / non cinrent investaients
Maturily of investient f investment made in bank deposits (ield for initinl matusity of
ware than 3 months or more) {net)
Interest reccived ’
Nel eash generated / (used in) fnvesting activities (B} (5,266,236,306) (4,928,810,727)
C.-Cash (lows from financing activities
Proceeds from realisation ineentive . . -
Payment of dividend (Including dividend disiribution tax)
Addision i ferm loans
Repayment of tenn loan . . {5,774,333,700 (17,321,537,810)
Movenient in working capital fean -
Fepayment of Short term loans {Purchiose order financing) -
Addition in Short term loans (Purchase order financing) - -
Inferest paid . 27,812,626 {815,812,579)
Net-eash (used in) financing retivities (C) {5,746,521,081} (18,137,350,389)
Net deerease in ensh and cash equivalents (A 4+ D + C) 16,910,783,189 {6,272,843,380)
‘Gash and eash cquivalents at the beginuing of the year 7,113,204,813 13,393,048,19%
Cosly and ensh equivaleats at fie end of the year 20,529,336,589 7,113,204,83

Nofes to Cash Flow Statement: -

1.The sbove cash flow slatement has been prepared under Gie indirect imethed set oul in Accounting Standard 3 "Cash Flow Statement® specified under
Section 133 of the Companics Act, 2013, read with Rule 7 of the Compauies (Accounts) Rules, 2014,

2.Cash and cash cquivalents consists of cash in hand and balances with sehedoled banks, Refér note 2.18

S
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PT Mindr Aulomeliie Tudentsia
Nates (o ke fninelal statemeats

2.1 RESERYES ANDSURPLES

Patirulans

As ab dvd March 20€7

Avp

131 March 1016

Iy,

Ry

234 Caghial reserve

Opcoing bilante

AL Arrent arising on etqaisicons

Add Amomnt pussient 19 2quititon of businass

Less; Adjuatraznt 2riring on 3ccountof syle of subsidiany
Add: Capil subiidies recerd™ duriag the year

Cleiing batzace

1,22 Securities premivm aceennt
Optaing balanee
Add: Pleatum on shos of sharss
Less: Amouai utlhid braands isiee of fully paid vp bosies thyes
T'rior period edjastment
Lasg: Amoont unilised wowards-expeares For insresss bn anieised shars eagind
Clofing baance

123 Qevalualion neserve

Opzoing balanite

Lets: Adustment arising oo pecouny of rale of subtidiagy
Less: Atmtuat viilized dering Peyess

Ciosing belurce

2204 General rent

Opaing balace

Add: Amsaunt vansfirred during theyesr
Less: Amont nainen bazk dusing the year
Cloting balasce

1.2.5!‘§rd;n cusTenty tedaslatlon resteve

Opaning balangs

Leas : Adustment arlsing o ccouny of 5alz of sbbiidiayy
Ad&Amount rasslesred during e yeur

Add: Amount recorded is respact of evquitition during the previous yeur
A Adjustmant recsedad in cespect of reclissifiestion of leate

~Add: Traalabite sdfusbment on revadination reseny

Ly rTranslston edjusimenix relzting to previous yvers

Cloitng bahinez

2,26 Surplua {Profit wd Loss balanss)

Oring bilance

Dzpretiysion charge {refer trsote 2.113)
Add: Net profit oy the yeur

Add: At ransfeed from resernves during tha year

Lese: Intesim €hidend

- ity $hases at Rs. 6,20 per share {previvus year nil pecshare)
Dividend distribution Lx

LessiPropased dividend on

- 0.001%% cunudative zedremable prefecense skes wRe 0003 pee share (presious yrar Re. 0,008 par thart)

~ equity shares at RE. 0:20 pev shae (previous y2er Rs. 3 par shire)
Dividend distribuben L

Leis; Amaount vransferrad 1o gensial ses2eves dusing ths yesr
Cloting balpnve

22T Dividend remittid i forafen ctrrencles

21,179,169,657

11359,631,157

39,669,359,314

18345410 437

#,801,354,220

2T NOTELGET

Particalary

Farihe vearended 3 Marsh 2016

Nuntber ofnda-

renident
shirtholders

Numberof  Dinidend remitied

shires held

Iy,

Tor thtyear endid
31 March 1057

Forthe yearended
3 Alaeth 2016

Finzncial year2012-43
- Final Disidend

Fouashal year 201314

~Fimal dividmd

Finsadityear 203418 .
< Intedre dividimd

222 EARNING PERSHARE

Farticulary

Far the year ended
3t March 2017
Ri.

Forthe yeor endad

3 March 216
RS,

Net profit attribulable to cqulty sharebelders

‘Predit xfter tax .
Less: Dividend pryable 10 0.001%% curndativa redienmble preforence shires
Lesy:Ditidend distrivudon tix oa sbove dividesd .
-Balanes .
Nuber cfwelphted sverage equity thares
Bk end ditored

Nomiadlrahet of tquity shise (Re)
“Earnlngy per share {Fu.) (baslc agd ditated)

* Comguted o the baris of Ra. 2 e share.
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PTMinda Autemotive Indonesia
Netes ta the financlal statements

24 DEFERREDR TAX LIABILITIES (Nel)

Axat 5 March Asap 3 Mirth
Pantleulary ) . 01y 2016
. Rs. Ry,

Deferred Tax atses

-Provition for emplopee becefits 34315 458,628,476,

-Brovisin for doubtfsl reedvecables

“Expiases dissllowzblevader tection 438

-Oths .

3431311814 439.628.475

Daferred tax liekitities

-Exeess of tax Jeprecistion over buok depeediation
-Excess of aflowanse for leass reatals urdecincome tax b ovee depresiation end
Rpterest eharged on the Jeased assets in the Soaks

Deferscd tax bfabilitles (net) s.!!-l.\l!i[l!liu! SGES.GZ!JT&!

L4 Movenent In the balanie of deferred tax {aseis\labilities (e}

Partieoten Autslst;iihrth A1 3L Macch
047 016
Rs, Ri.
“Opering balance (685,618,476} 1308,724,618)
Less: Transbation sdjustmtot - -
Lesy: Depreciation charge - -
Add 't Adjustment adsing on account of sl of subsidlary - .
Less:Defeered tax (asseis)liabilities acquired poarsurnt io asquisitions - -
Addf { Lessy: Amotint o Eeferad e (v iebilities ceested daring the yee 12,022,708 (353,90,528)
Add: Amount of deferred 1a¢ on Fixed 25518 reviluation {2,753,706,043)
Closiag balange (3.431,311,814) (639,618.276)
25 QTHER LONG-TERM LIABITATILS
Avat st Mareh M al 3 March
Parcticulars 2m7 2018
Rs. ns.
Lease equalisation . .
Otheis
-Seudity deposits ¢ . . -
~Retention money - -
16 LONG-TERM PROYISIONS | .
) - Avag 3t dareh AFat3 Mirch
Fadliculars 2017 2816
Rs. B,
Provision for employea benefils
~Guwily* : - .
-Compensiiod absence® - .
-Relisement and Tnaiversaey® 2,710,42) 053 2;158,513,504
\Oither provisions
<Provision for warranlits - -
Lease rent squalisation reserve - .
-Coplingiacies . .
-2.7.!0!413.033 2,758,513,905 -

2,61 Movement ip swarranty geyd prosjsien

‘The Compary warrants that ils products will perfbrm in all museriat respects bn 2ceondases with the Company's standerd spacificalioas for the wemanty pedod. Accordingly
‘bised on 3pecifc warrenties, chimy hiney, the Cempaay provides for warmanty chaimy, The 2cuvily inthe prasition fo warramy tauts is as fetiowy:

Asal 3t Marck Asat3 Mareh
Particalars 2017 2038
Rs. .
At ke beginsing of theyear .
Frovided during the year . . 28,603,334 4,154,701
Unilised duriag the year (28.603,234) {.554,763)
Atibe ead of the year - - -

Lumen: poplon - -
Hen- ceerent ponticn . .
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PI Miada Aulamatist Eodunesia
Woles o the finaadal stulecenty

13 TRADE FAYADLLS

Asat 3t March Ay 131 Magch 2016
Particulazs 1017
Ri. biF
Trade payables freforta pate 23,3 biom for dotalls af docs sormiom end sandll ectenpuisea redudsd sder tinde 5061905458 10058.,622,546
pMvhkeQ
Aty

288 Detail ol dues.té micra and small entaeprites ws defioed wnder fhe Micro, Smattand Mediom Enterprites Dovelaprasat Aes, 1008

Basad ea the Elfoanidion availibk, thire we certin 1endoes nho b e confimand that Wiy av¢ torered voler the Miced, Sztall end Midior Enlerprizes Drvelopment Act, 2008,
Digrtoswes 23 egzired by ssition 32 of The Micew, Small end Medium Emerpeises Dovelopmnnd Ast, 2045, are giveabeion:

5. Paclitulats

Aspt st Marah

At ut 3% Murch 2016

» 1017
Ra.

s,

) theprineipal emowd end the bnierest dosibieen
remaTia epdid 19 1 rupplee s et the end ol 3o
+ Principa eoount
«Inteetdt Lhereen

(@) e amoued of inicred) paid i Gerras o st §6, Hong
with the mmounts of the pryeeal made ta g sppliens
bevood B appointed dus
« Prindipsl erxest
= Intereat thereect

Qi tht amouat of baerest doe a4 pavable for £ yee of
dehiy inmaking payment (uhich koiaboen paid bat
boyond the 2ppointad day during the year) bl without
ading the inferest spocifiod under this Act

) ths ecountof Leteresl aconond 2ad rémalndsg uspasd,

) The oot of furtber iniaedt iemining s aad pryatile
oveainthsmuceedingyrars, vt sxhduc when the
inteeeat dors dbove 26 sewually paid o e amaf]
exteeprine o bt parpdie of disatlonesce 85 3 dodicnible
cipindinarewader 102600 23 oTIN Ak

13 OTJIER CURRENT LIADILITIES

Partkulan

ALalHt Marck
o7

A3t 3] Mezeh 2016

R,

Ry

Curpeed meburiies of.
sterm lmag
-vehisie Boras
tefetted pryment Bebilifics .
<finenge Jrake obligitions
Imwereat rienned Bax et dhie oq bortanings
Orber paysblies
+Slesory duss pryable
-Adhznoes froo custos
~Suaies, vepes end boows pavabls
ALnpaid dinidend.
~Adiznce teceived forsale of fixed astets (refer tooote 7.23)
“Defervtd premivmuda forvrard cover
-Foeaard aover prable (et rcsivabile for pervizas year Re 1)
~Advinte eeeeived frod vendocs
~Credilecs for capital iemt
Dekers

110 SHORT TERM'EROVISIONS

GE5.916816

14,315495

1500062426

LR RE N

§2946,007

TLKEE00

2,151,977.85%

P N EU7 A AL

L ainan
L

“Patileslses

Az 01X March

AsKUILNaech 2016

07
R,

T,

Proviviea o employea bouelies
~Grepoiny™
«Cemgengaied zhieoce?
<Ve¢ativas
“Relieveint od 1aniervany

Oriere

~Prnisica for tueities [ost el sh oot A {presiougyrer Redj

~Frovishon for warraoties

D ided diswitutoa
Provition for manerial jejestion,
Provition foe comingensy
Frovisiea for price decprsrs
Provisioafoe brst on oy olrat
Provishos foe execuor
Lease tem eguelination retevee
Fropoasddnidind
Pranvision for wealh fax
Corporete dividend tax

107819,094

JAH651414

0325558

3501470607

40,518 448
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T Minda Austametive Indonesia
Notes (o the financizl stalements

212 NON CURRENT INVESTMENTS

As at 318t March As al 31 March 2016,
Partieutars W7
Rs. B,
Trade laventments- Unguoted and loog term, af cont
Tnvestment i subsldizriey
5,010 (previcus year 5,010} equity ilures of Bp. 450250 gich fully paid up in PT Minda Autemnotive Trding 2,404, 195,000 2,406,195,000
2,1046,195.000 1!405 1955000
Beconcillation of Investmeat outsianding as st hie beginalng and ol the end of the year
' Asal 31 Mgl fnveitment mede Aot 303 Marzh
Tartlculars 016 duting the year, 2007
Rs. R,
5,010 (previous year 5,010) equity shares of Ry, 430,250 esch Klly p3id up in PT Minda Awiomglive Trading 2,406,195,000 - 1,406,195,000
2,106,195,000 - 2,406,195,000
2,03 LOANS AND ADVANCES
Long term Short lerm
Asat31st darch Asat 3 March Asat 3 Mareh Atat3 March 2016
Pacticolars ‘2017 2016 1017
Rs, Ra, Ts, Ns,
Tnseeured, considered good tniess dehernise stated
Lopitaf advanes
Security deposits to related panies .
Seawrity deposits 452,925,079 452,925,079 25,000,000 15,000,000
Loans aed sdvances 1o retated pailies - - -
Qiher loxns and advances
~Advances to eraployees 462,273,789 435,570,595
-Balances with excise, customs end sales tax autheritics - . 367,347,453 -
-Prepaid expenis ’ - . 536,079,780 580,022,665
=Advances Lo suppliers - - - -
-Rebate claim receivable - .
=Export berefit reccived and recgivable - -
-Forward cover receiyvable
~Misimwn alteanle tax ¢redit entitlewment .
«Income tux fratof peovision) - -
~Advance to othees - . - 304,701,584
~Advances to MCIL ESOS trust for purchese of shate
Less: Amount utilised by trust For purehase of shares
452,925,079 452,525,479 1&90,901.!22 3,366,094,645
& For botly current year and previous year
2,131 Detalls of bonps glven
Rate ofinterest Natere of Nature of toan / As 21315t March Axatd March 2016
Name of party relatlonship advance 2017
s Rs.
2.13.2 Movemenl of lonps giveq te related pagrles
Arat31 March 2016 Glven during the Repitd during the A5 ot Jist Mnrch Purpase of [6dn
. year year 2017
Name of party
s, ., 15, Its,

,13.3 Loans an ViR

Parlicclars

Asat Jist March
2007

As 8l 31 Marck 2016

s,

1ts.

e




BT Mindi Automotive Indonesin
Noles to thie linanclal statentenls

Z.14 OTHER KON-CURRENT ASSETS

217 TRADE RECEIVABLES

Asnt 31st March As 0t 31 Marel1 2016
Pariieulass 2037
5. Ls,
Balances witl banks
-Daposits duz 10 mature efler 12 mouths from the reporting dale® - n
mﬁ:{z m‘
2,15 CURRENT INVESTMENTS
As at31st March Asal 31 Murch 2016
. Partleninrs 2017
Rs. Rs,
Tnvestinents in mutuzt funds (Unquoted, Non trade)
il units {Previous yeae Yof / . -
- -
2,15.t Agprepate of nrzownt of anauoted Fnyestments
As nt 3151 Ainrch As at 31 Moreh 2016
Particulnts 2017
Rs. Rs,
Agpregate amouni ol ungueted investments -
2.16 INVENTORIES
Asat 3156 Marel As 0131 March 2016
Iarticulnrs 047
Its, Rs.
Raw materials (including packing materials) B,625,218,806
Add: Mateiials-in-tmnsit 4,331,412,131 12,956.630,937 11,389,139,910
Work-in-progress ) -
Finished goods 1,520,034,953
Add: Geods-in-transit - 1,520,034,953 673,540,744
Stock in trade
Stares and spares
14,476,0635,890 12,062,680,654

As at 31s{ Mareh

Asat 31 darch 2016
Particnlnrs 2017
Rs, Rs.
Trade receivables outstinding for 6 period exeeeding six months
from the datz they beezme duz for payment
Unsecunad, considered good
Unseeured, considered doubtiul
Pravision for doubtful receivables
‘Other trade receivables
Unsecured, considered good 15,989,272.626 22,059,542,212
Unsecurad, considered doubsful )
Provision {or doubtful zeceivables _
15,989,272,616 33,059,542,212

1




PT Mindn sutomotive Indonesin
Notes fo {he fiwanclal statements

L
2,18 CASH AND BANK BALANCES

Parlicudars

Asat 31st biareh 2017

Asaf31 March 2016

Rs.

Rs.

Cash nnd cash cquivnlents
Cash on band
_Cixcques, dra0s on hand

Balance with bank
-Deposits with original niaturity of 3 months or Jess*
-On current accounts
“Other bank batancés

Qthter bank balances
Balance with bunk

~Deposits due to matwre within 12 month on the reporiing date**

*Fooinole

2.19 OTHER CURRENT ASSETS

30,702,550

£1;498,594,039

186,096,204

6,927,108,609

11,529,336,589

9,000,000,000

7,113,204,813

9,000,000,000

20,529;336,589

7,113,204,813

Tarticulars

As at 31st March 2017

As nt 31 Marel 2016

Bs.

Iis,

Interest accried on loans and advances 1o related pary
Unseeured, considered good .
Ta parties oflier than related parties
Y Unbilled revenve
Insurance claims receivable
Interest accrued on fixed deposils
Dividend receivable
Interest accrued on lean
Energy tax recoverable
Others (Import tex relundable)

Fo rélnted pardics
fiterest accried on deposits and loans

Tunseeured, considered doubiful
Insurance ¢laims receivable
Less: Provision for doubtful advances

12,871,233

12,871,233

4,




PT Mindo Autensotive Iﬂdnt:sia
Nndes Lo the nsociaf slatcments

2;20 REVENUE FHOM OPERATIONS

Far {bic year endedl

TFor the year ended

Particulars 31 March 2017 31 Mnreh 2006
Rs. s,
Sale of produsts
anufactuced goods 172,783,821,26T 198,739,447,156
Traded goods - 0
172,783,821,267 198,739,447,156
Less: Excise duty .
Saleof praducts {(Net) 172,783,821,267 198,739,447,156
Oller opernting revenues '
-Royaly
SJechnieal knovw-fiow and service income - -
-Job work income
~Seeapsales 290,093,144 487,708,042
- Exchanpe fluckuations (net)
<Export incentives
Other apernting revenues 290,093,144 487,708,042
Revenue fron opentions (net) 173,073,914,411 199,227,155,197
2.20. tadls of poods spld fnel of exeise duty
Forthe yenr ended For the vear cnded
Parileulars 31 Alnrel: 2017 31 March 2086
Rs, s,
. Lock Kils ' 172,783 821,267 198,739,447,156
Locks and swiltches
Spases
Wiring Hamess
Interdor Plastic
Ofrhers
172,783,821,267 195,739.447,156
20,2 Enrnings § ign exchinge
Tor{he year ciaded For the yenr ended
Particslars 1 hlarch 2017 31 Morch 2016
Rs, Rs,
FOB value of exports 46,406,251,059 22 056,673,03)
Royally
Financizl assistdnce fee
intgrest
46,406,251,050 23@66.67%031
221 OTHER INCOME
For the year ended For the year ended
‘Parileulars 31 March 2017 31 Marchi 2006
Rs. Rs.
‘Intersst income® .
-oft fixed deposits 125,876,733 256,528,221
-on loans
-¢n others 63,005,470 5,754,784
-ofifngome tax refund
Subsidy received
Guinon $ale of fxed assels fnet) 129,089,192 183,052,210
Financidl assistance feg
Liabilities / provisions no fonger required written back
Trofit on soie of investment
Henlal income
Misceliansous income - 330,254,858
Dividend inconie on noa-cuwent investinents
Lash discount '
Provisions for doubtfisl debls written back {net)
Bad debt recovered
Amortisation of deferred pain on sale and Iease back
Indemnity Consideration
317,965,393 775,660,202




PT Minda Avlontotive hsdonesla
Motes Ko the financial slatentents

2:31,4.OQperating Lease- As 5 fessor

This Campany has feased (cancellable) some of its premises aud fixed assets under a fived lease agreement tha quadifies a5 pn opeiating kase. Rental iricome for operating
Ieases for he years ended 30 Scprember 2015 oggregate fo Rs. oo {prévious year Rs. xxx),

2.22 COST OF MATERIALS CONSUMED

-

For the yenr ended

For Weyear ended

2,22.] Consumption of w matersls (Iaclodiag packing material and components)
]

Particidars 31 Alarcle 2007 31 March 2016
Rs. Rs,
Raw neaterinls consumed {includes packing materintand consponents)
Gpening steck 11,385,139,910 19,239,020,367
Add: Transtation adfustment - -
Add:Purchases during the yoar 101,223.923,195 113,417,603.351
112,613,063,105 132,656,623,719
Less: Closing stock §2,956,530937 11,380,139.918
Less; Parchases during the year - . -
89,656,432,168 12),267,483,809
2.2%a Purchases of stock-[n-trade
For the year ended For the year ended
. Particulars 3t March 2017 31 darch 2016
Rs, Ry
Companaats * )

“Thers are no otber ilzms of taw ma}erial that are equal to or more than 10% of she 1014 satue of closing stock of raw wnaterial,

For the year ended Far the year ended
Particalars 31 Macch 2017 3L March 2016
: . Hs,
Components 99,656,432, 168 121,267,483,809
. 49,656,432,168 121;247,483,309
“There ese no other {iéms of raw malerial thit ar¢ equal lo orinore Lian 10%% ol the total value of rew msterial consumplion.
222 1 3tng stack pEraw matertal (ineluding packing material an it
For the year saded For{be year ended
Furiiculars 31 March 2017 31 Mareh 2016
s, Rs.
Raw Materals
Compontnts & R 12,956,630,947 11,389,139910
12,956,630,937 11,369,139.958
b U

.22.3 Detnils ofi ed and ladige v materiale consip
. For the year cuded Por the yeay ended
Particulars _ 3 Morcl 2017 31 March 2046
- Bs . % Rs. %
[mported 52,834,917954 83.12% 98,601,475,202 6.94%
indigenous 16,821,514,213 16.88%% 14,816,124, £50 13.06%
93,656,132,168 113.417,603,351
2224 Value of Fmporis ralcotated pr G F hasis
¥or the year ended Forilseyear ended
31 Marcl 2047 31 Marel 2018
Rs, Rs.
Raw materials, coqipnncn!s and spare pats 73,313,446,937 92,320,864,104
Capital goods
13.313,446,937 92,320,864,104

4




PT Minda Awtomotive Indonesia
Nofes to the lunncind sinfements

2.23 CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK IN TRADE AND WORIK IN PROGRESS

For the yoar ended

Tor the year eaded

Particulars 31 March 2017 31 Moreh 2036
Rs. Rs.

Finished gootis and stock in ¢rnde
Closing stock 1,320,034,953 673,540,744
Add:iTranslation adjustment -
Less: Opening stock 673,540,744 1,017,093,686
Add:Translation adjustment -

§46,491,208.85 (343,552,942)
Inspact of excise duty on (decrerse) in finished goods 846,494,208.85 (343,552,942)
Worlciit progress
Clasing stock - .
Add: Transtation atjustment . : - -
Less: Opening stock -. -
Add:Translation adjustment - -
(Decrease) £ Inercose in inventorics 846,494,209 {343,552,942)

2231 Details ol inventory of finished voods and work

For the year ended

For the yém‘ ended

~ Particulars 31 March 2017 31 March 2016
Rs. Rs.
Locks & Components [,520,034,9053 673,540,744
Cthers
1,520,034,953 673,540,744

There are no itenss of work fn progress that are equal to or more then 10% of the total valueof work iit progress,

224 EMPLOYEE BENEEFITS EXPENSE

For the year cnded

Tor the year ended

Paviiculars 31 March 2017 31 Mareh 2016
s, Rs.
Salaries and wages 20,935,379,522 23,510,135,075
Contribution to
- Provident fund and othier funds - -
= Gratuity fund
- Vacation
~ Retirement 48,090,822 1,535,615,312
- Social sceurity contribution 1,299,969,252 1,251,974,909
Staff welfare 1,866,047,052 2,187,207,060
24,053,305,005 28,484,936,356
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225 FINANCE COSTS

For the year ended

For the year-ended

Particulars 31 Mlmrel 2017 . 31 Marel 2016
s, Rs.

Irderest expetsa
on borrowings from banks 98,058,107 1,072,340,800
on borrewings from others

Exchange diflerence 1o the exlent considered as an

adjustment lo boreowing cost

Other borrowing costs ‘
Bank charges 106,602,893 185,531,787 .

204,661,000 1,257,872,567

226 OTHER EXPENSES

Particulnrs

For the year ended

- For the year ended

31 March 2017 31 March 2016
s, Rs.

Tobwork-charges 4,110,785,448 2,%21,585,553
Consumption of stores and spacé parls 1;870,671,834 1,500,581,997
Powser and fuct 2,022,341,240 1,960,681,569

Rent - -
‘Repairs- buildings 192,468,615 70,434,036
Repairs- plent and machinery 557,606,035 308,875,996
Repairs others 218,826,037 198,665,586
Travelling and convéyahce 2,460,545,023 3,070,218,089
Auditor Remuneration 160,200,000 234,400,000
Legal and professional 770,583,639 827,805,723
Communication 152,470,264 190,559,966
Charity and donations 7,250,000 19,637,000

Bad debts . —_— -

Provisien for doubiful trade receivables. - -
Mianggement fecs 2,846,232,000 2,930,688,000
Insurance 853,514,433 894,585,566
Rates and taxes, excluding taxes on incoms 378,427,147 330,946,803
Exchange fluctuations (net) 61,877,781 2,935,062,800
Warranly expenses : 28,603,334 4,154,703

Loss on sole/discard of fixed assets (et} .- -
Acdventiscment and business promotion 179,555,876 335,675,768
Royalty 7,480,389,966 9,202,882,%01
Cash discommn 540,641 68,150,738
Preight and forwarding 4,512,911,398 772,069,922

Bank charges - -
Corporate social responsibility 397,349,012
Security 914,003,235 867,269,200
Miscellaneons 771,989,193 800,885,657
30,551,793,143 30,143,767,676

2.26.1 Details of imported and indigenous stores and spares parls consumed

PBarticulnrs

or the yenr ended 31 March 2017

Tor the yeay ended

Y%

Rs, Y

Imporled
Indigenous

—




