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C.05 Audif Report

Independent Auditor’s Report

To: BS R & Co, LLP, India

As requested in your instructions for Minda Corporation Limited dated 20 March 2017,
we have audiled, for purposes of your audit of the consolidated financial statements of
Minda Corporation group, the accompanying special purpose financial information of
Minda Vietnam Automotive Co., Ltd as of 31 March 2017 and for the year then ended of
the accompanying financial reporting package of Minda Corporation group.

Management's Responsibility for the Special Purpose Financial Information

Management is responsible for the preparation and presentation of this special purpose
financial information in accordance with the Minda Group Accounting Policies/ Indian
GAAP (as referred to in the Group Accounting Policies and to to the extent required by
group reporting package. This responsibility includes designing, implementing and
maintaining internal control relevant to the preparation and presentation of special purpose
financial information that is free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances. This special purpose financial
information has been prepared solely to enable Minda Corporation group to prepare its
consolidated financial statements,

Auditor’s Responsibilicy

Our responsibility is to express an opinion on this special purpose financial information
based on our audit. We conducted our audit in accordance with Vietnamese Standards on
Auditing. As requested, our audit procedures also included the additional procedures
identified in your instructions. International Standards on Auditing require that we
comply with ethical requirements and plan and perform the audit 1o obtain reasonable
assurance whether the special purpose financial information is free from material
misstatenient. As requested by you, we planned and performed our audit using the
materiality level specified in your instructions, which is different than the materiality level
that we would have used had we been designing the audit to express an opinion on the
financial information of the component alone,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the special purpose financial information. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement
of the special purpose financial information, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and preseatation of the special purpose financial information in order fo
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonablencss of accounting estimates, if' any, made by management, as well as
evaluating the overall presentation of the special purpose financiat information.



We believe that the audit cvidence we have obtained is sufficient and appropriate to
provide a basis Tor our audit epinion, The conclusions reached in forming our opinion are
based on the component materiality level specified by you in Ihe context of the audit of
the consolidated financial stalements of the group.

QOpinian

In our opinion, the accompanying special purpose financial information for Minda
Vietnam Automotive Co., Ltd as of 31 March 2017 and for the year then ended has been
prepared, in all material respeets, in accordance with accounting instructions sent by the
Group audit team.

Restrictien on Use and Distribution
This report is intended solely for use by B 8 R & Co. LLP, India, in connection with its

audit of Minda Corporation Limited consolidated financial statements as at and for the
year ending 31 March 2017 and should not be used for any other purpose.
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Minds Yictnam Aviomotive Company Liited
Stigeamtnt of Profit and Loss for the year ended 31 Mar 2007

{Aniemat in 'NLY)

For the year esded
31 Mar2017

Fer the year entbed
31 March 2016

A Cash Now froin opecating activitfes
Nel profit before {aaniion
Adjusiments for:
Beprecianon and amorissation expense
Peovisiem for duutifut iade reectvables
lanterest expense
Less om sale £ disvard of fixed assets
Bud delws
Forewyn exchange diflerences
Ierest ingore
Liabahities £ provision no loager required wrilten back

Gpeeating profii before working eapltal changes

. Adjustments for:
¢ Decrease £ {increase) m rende receivables
5 Decrease Hincrease} in invesduories
' {Increase) £ dvcrcase in long tern £ shott tena lpans sod advances
~ flnerease) Fdecesase in ollier cuneant f nan citrerd assels
{Decrease} / inceease in otfeer fong teene / ather current liabilities
{Decrease) inreade payables
Tncraase in long 1o and shott Lesm provisions

" Cash generated front operationy
Encome tax paid
Nel rush generatod from operatlng activlties {A)

B. Cash flons fram investleg netivirles
Purchiase of fined assels

Sale of fixed nsscts

Puichase of curmeit / non cunenl investments

Matunily of mvestoient £ investancat insde in bank deposits (held Sor initial maturity of mare than 3 months or woee) (net)

Interest resenvind
Net cash generated / {used in} investing activities (1)

C. Cuydi Nows frome financing seilvities

Proveeds frons reafisatiun mcentive

Paysent wf divadend (inefudiag devident distribution tax)
Adilikien in leon loans

Repaymunt of terns Jozn

Movement an working capstal Foan

Repayineat uf $hoit tere Toans {Puzchase onder linanving)
Additton ia Shork tecnr boans (Merchase order financing)
Interest pad

Nef cash fused in) Bngucing acthvities {C)

Net decrease In cash amil cavh equivalents (A + B+ £}
Cash and cask enulvalents st the begloning of the year
Cash and cash cipnivalents at the vid of the year

Notes tu Crale Flow Stxtement:

11,547,301,589 4514,629,882
5,007,499,222 1,300,764,190
1,552,310 120,634,882
28,610,169 {91,510,437)
(300,737,460) (390,607,245)
16,397, 160,63 ¢ B,751,318,172
{5,039,431,856} © (32,918,300
12,393,267,244) {1,714,596'$73}
1.984,044 695 L 388,325.0%1
{1,132,559) 1,271,686,307
874,312,266 {2,984,335,059)
(2,213,845,267) 2,533,022, 252
5,908,060,865 3,159,502,074
(1,246,252.208) 1627,946,266)
7,691,808 657 7,571,555,30%
(7,301,472,909) {2,145,162,236)
1391,874,995 {5,027,500,000)
226,162 397 270,572,363
{5.283,435,013) (7.101,069,573)
{914,791 518) (3,33E,51.280)
W35 .30
(939,350,825) {3,331,519,283}
1,469,002,816 {2,862,053,34¢}
2,458,100,856 £.320,154,202
3,921,413,672 2,458,100,356

§The shove cash flow statement Bras been prepared under the indizect method setout i Acccunting Standard 3 "Cash Frow Statement” specified under Section 133 ofthe Cornpanies Act,

3013, read with Rule 7 ol the Companies (Accounis) Rules, 2014,

2 Cpsh and cash equividents consists of cash in hand and bolunves with scheduled banks Refer note 2.17

Churiercd Accountunts
Firm regisication nwinber. |
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Mindn Yietnam Automotive Contpany Limited

Siatement of Profit and Loss for the yesr ended 31 Mar 2017

Income Nate For the yenr ended For the year endedt
31 Muar 2017 31 Alwreh 2016
107,541,285,648 65,679, 148,634
Luss; Excise duty - -
Sale of Manaliwtured goods (nen) 107,54 1,285,648 65,679,148,634
Sale of Traded goods 10,484,666,466 7,501,673,136
Revenue from Snle of goods 118,025,952,114 73,180,821,770 _
Ofhier operating icome 2,19 582,089,499 1,555,501,443
Revenue from operations (net) 118,608,041,613 4,736,323,183
Other income 220 [,046,016,670 300,607,245
‘Foilnl revenue 119,654,058,283 75,126,930,498
Expenses
Cost of materials consumed 2.2] 66,751,464,600 35,639,336,390
Purchases of stock-in-frade 22ba 9,147,287 478 6,277,635,268
Changes in inventories of linished goods, stock-in-trade and work~in-progress 222 { 840,093 451) 2,048 8320191
Frployee benefits expense 2.23 19,593,384,514 15,028,736,846
Finisice costs 224 21,106,111 270,488,680
Depreciation and amortisation expense 211 5,007,449,222 4,300,784,190
Other capenses 225 8,196,158,220 5, 746,486,551
Toial expenses [08,066,756,694 70,312,300,616
Profit hefore tax and exceptionnl items 11,582,301,580 4,814,629,882
fixceptional items 227
Prefit before tax 1£,587,301,589 4,814,629 842
Tax expense
Current tax 1,171,701,438 627,046,266
Add : Short provision of income tux in cartier years
Current tux {net) 1,176,701,428 627,946,260
[eferred tax 24
Profit for the year 18,4 15,600,151 4,186,683.61¢
Enrnings per copity share [i'ar value of Rs, 2 {previons year Rs, 10 per 222
cqutity share|
{Basic nnd dilted)
Signilicant accounting pelicies and notes to the financial statements 102,37

The aecompanying notes are an intepeal part of the finnncinl statements,

As per our report of even date attachied

(Amoint in VND)
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Firm registration aumber; TN ; -
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Partner
Nembeeship No.:

Place: _ Place:
Date; Pate:



Attaila Yictuam Autometive Company Limited

EQUITY AND LIABILITIES

Sharcholders' Nunds
Share capiul
Reserves and surplos

Non-current linbilitics
Long-term borrowings
Dreferred fax fiabilities (Net)
Other fong tem liabikities
Long-term provisions

Current liabilities
Shert-term borrowings
“Frade payables

Otler carrent linbilitics
Short-tenm provisions

TOTAL
ASSETS

Non-current nsseis
Fixed assets
~Tangible assels
-Intangible nusels
~Capital work-in-progress
- Non-current invesimenis
Lamg-ternt loans und advances
Other nON Cutrent assels

Current assets

Cugrenl investmuends
faventorics

Trade receivables

Cash and bank bidonces
Short-termt loans and advances
Other cyrrent assels

TOTAL

Signilicant aceounting policies and notes to the financial «

Balance Sheet ss &0 31 Marveh 2017

{Amwonnt in FND)

Note As at 31 Mo 26817 As ol 31 March 2016
21 10,082,362,500 10,082,362 560
22 62,873,288 464 52,457,688.313
T2,955,650,964 62,540,050,813
23 - -
2.4 -
25 -
2.6 - -
27 - -
2.8 12,743,392 332 15,057,232,599
29 1,684,568,754 1,789,600,776
2,10 - -
14,427,961,080 16,846,838,375
$7,383,612,050 79,386,889,188
211
37,567,952,674 35,067 462,770
565,646,859 F12,113,076
2,12 - -
213 - -
2.4 - -
38,133,599,533 35,839,575,846
2.45 - -
2.5 16,266,451,8%0 13,873,084,646
215 22,050,188,304 16,509,366,617
217 7,162,748,673 7.485,600,856
2,13 3.486,358,163 5,470,702,858
2t 8 284,265,487 208,558,365
49,250,012,517 43,547,313,342
§7,383,612,080 79,386,849,188
1t02.37

The accompanying nofes are an integrl part of he linancial statements.

As pee our report of even date attached
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Aimda Viginam Automelive Cetapany Limited
Naics jo the Fnanciat statements

L1 SHAHL CAMYAL

N — As ) Asal
Faticulars JE Merch 2087 31 March 2056
NIy yah

Lol Asthietised

ity shares of Rs__ exch (prestous year equity shircs of Rs ___each}

o Amadousyerr, } 12 comulative redeaiesble prefesence dhres of Rs. wch

rmm—————
L2 dysued, subscribied e futty oaids wo shaves
) Fryuity sharcs of Rs, ___ eath (presious year e, ___ tach)
oquity shures uf Ry __each {pievivus year ety shirer of Ry ___ cach) shares 18,082, 362,500 10,082,362,562
Luss cquity shaes of Rs. | each {prenivas year _equity shaures of Rs __ each) shares fssucd 1a
Minds Corporation Limited Ersployess! Stack Optien Scheme Trust but nor allotted to eoployees 10,082,362,500 10,082,362,500

by M conulath ¢ yedeemalle prefercnce shares of Rs,___ each
e presions year . Yshares

et ——

ID,DS}ENI,SOD 10,083,361,3 D?_

213 Reconciliation of share cavital oitstanibing g mt 1he beeinnine ausd ol the eng ef e vear

) Dyuily shares of s, __ cach (previous year Rs. ezeh} fully paid up

- As at 3 Mayeh 203 A5 8131 March 2016
Nunibier of Amount (VNI Nuutber of Amount {V'ND)
shates shares
Balszwe &5 0 thie bepinning of the year (face value Rs. ___ per share) - -
A Slares fisued pursuzet 16 sub-division of Face Valuz fiom Rs __ 10 Rs __ per share
Ak Shares issued paesuant so Bonus s the atis af' 1] . . . -
latance s 2l the cad ef iz year [face value of Rs _ per share (previous year s . por shure)]
b} % curnsiative redeemablt preference shares of T, cach fully paid up
A3 at 31 Sarch 2017 Axat 31 March 2014
Ntmber of Amount (VD) Number of Amount (VNI)
shaees shares

Halinve as at 1he beginndng of the year
13alance as 1 the ead oF the yout .

2. Jbighets, pogferences amd restiictions pllnched to sagh class of sBacss

) Yoty shaves of R _each (previout year Rs. _ cach) fuliy padd up

the Company has eaz clevs of euily shares having a par value of Ry __ por shaze (previous year Rs ) Exch shacho'sder is eligible (o7 one vote per share held The dividend proposed by 1he Board of Directors is subject
1 the approval of the shareholdzrs in the ensuing Ansuzl General Meeting, except in case ofinterim dividend. ¥n the evers of higuidation, the eyuity sharcholders are eligitle 20 receive thy remaining asse1s of 1he Company
after disteibution of alf preferectial amounts, in propotsion 1o thir sharcholding

Further, coeraininvestors ("lnvenors'} bave "Anli difution sights” §.¢ right to Rurther subscriplion and price protection, ensuring thal, in the event of finalisation oF the teams of saie of addiional shazes, the Company shak: (as
res the piocedure set out in the Aniclzs} olfes the additianal shares on the finalized termss and conditions to the invedtors end in the cvent thy: the Campany issues aoy wdditional equity shares at a price less tun the Investor
sequisition cost or have of periit an FRO, 8t such tower prive, then either the Concpany vz promoters shall transfer such rumbsd af cquity shares (ns per the procedures set oul in the Aricles} at either 1o additiona)
coasideration ot at she lonest pessible consideration peemitted under applicalde Jaw thst shall be necessary to ensure thal in s revised Imestor ntquisition cont per lnvestor that shall be equat oz tovwer than the price at which
ke additional shaees 2re propased 10 b itsued Such investors alio have "pze emplive fights™ whercln any memter of the prooter group shal, before selling, sransferming or otheewise disposiag of any ol ils shares 10 2
bawa tide indepandent third party purchases, fust give notice 1o the Investors and each investor shall have the right {bat nal the obtipation) lu serve v the bansferor a prescmption notive requiring the tranderon to ks
te i panchaser(as por the provedures set out in the Articles), o 1o any person rominated Uy thie parchaser, some 0r #1 of the 530 shares a1 the safe peice

Lach ssrch investor shall alss have the Fag-along fight (sabject 10 the other provisions of Ariles and such rights 23 nenttonsd akpve) ot not e oblimalier Lo reguite Lhe Uransferor 16 cause the ramsferee ia a wanster of
ety shates 1o purchase feom such investor, for the same considerasion per cquity share and upon the saine tetms and condilions as ate 10 ko paid 2nd gives to the transferor

and (ol Rs. _ exchy equity thares sllotted on preferential basis 1o the investars and Minda Corporation Linmsed Erployees Srock Optics Scheme Trust (hCL BSOS Trust) on 3 Noverber 20k 2nd 1
Sovesber 2001 respectively wose locked in for a pricd of one year from the date of allolment

1) % eotmzlative redeemable prefecence sliares of Rs. __ each fully pald up

Tiie Company has ___ cumwlstive redeemable preferencs shases of Rs |, each The shases carey right of fived preferentizt dividend stascteof ____%e The holdees of these share do not bye the right 1o vole and aee
welnpulsorily redeematle at par on of before the expiny of 20 years from the date of allatment The dividend on the shires shall be cumutated and any unpaid dividend shall be 2dded 10 the amount payable as disidend in the
Toltowing yesr wnd no dividend can be paid on equity shaees amil the entire bagkiog of utpsid diidends o these shares is cleared. In the even of liquidation, these share Loldees are entitled ta ger cheir capin! afler

sstislaciion of dues for secured cecditors, bub they get prefervace sver vquity share capital

2.8 Datails of sherghaldess holding were thag 8% thares as at year gngd

s} Equity shares of Ry, _ cach {previons year Ry. __ each) fnlly paid vp m T
Nane of stiushotders 3t Masch 2017 31 Murch 2016
Ve ol holdings Namber of shares %% of holdings Number of shares
feld held

{0 Ashiok Minda




Minda ¥Yisinam Autemcdive Company Limited
Netes (o thy Enanclal statements

(0] Saika Monds

{iit) Ashok Minda TEUF

{ivh Bhegwat Sewa Trus

(0} Kotak Mabindiz Trusteaskip Senvices Limited Afe- Kotak dndian Greowsh Fund 11

i) Ashash Misdr [ —

b % cumulative eedecorble preference shares of e, _ each fully paid np

Name of sharcholier Asat 3F March 2017 Asat3l March 2016
%% of hieldings Nigmber of shares %% of holdings Nurtherof shiarcs
litld heks
15t Ashiok Minda
{1y Sarika Minda
iy Meds Capaal Liited
[ ——— [ S S

<} Shaces are hedd by fulsidiary
Name of subsidiary Ay at 3 Maich 2017 Asat 3 March 2616

%% of holdings Ninnber of sheres %o of hiolilings Numtbser of shares

{1 Adniighty Inteensltiony] PTE Limited, Singapose

Lracing e year the Company has eflciied Bomss shires in the ratio of 1:1 2nd 1he noming} valee of shues ef the Company s been subedivided from Rs _____ per shareto R e shate. Consequent 1o the
i, 1he ntindber of the cquity shares held by subsidisy of the Cempany has Increseed fram equity shares af Re __ eseh in 1he previous year to shares of Re___ exchin e curent year.

21,6 Shaves nllotied a3 fully paid up by v ay of bopus Bsye (Juring five years img nediately preceding 3 Deqember 2005

Tartteslaes Years number and aperegaze nuiber of shares}
: 20k4-15 201814 2092-13 2011-12 2019-1t 100810

Tully paidup equity shassof Rs.
Pully paid up cquity shazes of Rs
Cumulative number of shares of Rs ___
Tumulative number of shares of Rs

2.1.7 tssur of shayee to Minda Cerporalion Limi o et & e Selirr

larsoant 1o the Board of Dizector's approval in Board meating held on 29 September 2011, the Company has constituicd & tast under the name "Minds Carporation Limfied Eniployee Stock Oplion Sthime Trast™ {(MCLL
T35 Tran), with the ehjective of acquiring and hotdimg of shares, wamants or othes securities of the Company For Ve putpose of implementing the Company’s ESOP Schente. The Compary has conttiiniied & samof R

.. towards iailial trus! fund and later on zdvianced a sum o1 Rs to fund the prachare of Compsny's equity shares by MCL ESOS tusl. Dating s prior yexr, the Company had issved and allotted, __ equity
thiies ol the fsce vatue Bs.__ cach ot the premivm of Rs _ per equity share o the MCL LSS Trust, a5 appeoved in the Exira oedimary peneral meciing dated 24 October 2011, Furher, the Coanpany had jssued bapus
shates in propantion of s equity share for one shase held on 20 March 2012, 55 decided in Extra crdinary generet mesting held an 16 Mateh 2012 In accordance with the guidance note on “Guldinee Now a0 Accownling
fur Frnspliyee Shoe-bassd Payments® issued by the ICAE, the Company has reduced the amaunt of share capitel consideration {insluding share premivmy reccived from MCL ESOS toust for preséatation purpeses, with »
somesponding reduction i advance 1o MCL BSOS trust However, In sarfier years the Company had also insdvenantly adjusted he corzespand.ry amount of bonus shares apanst the share pramiom 2czount, shick by
Iixn comecied in the coszent year.




Minda Vieteam Aatomotive Company: Limited
Heles te the Haancial stateracats

L2 RESERVES ANDSURPLUS

Asal Asal
Particulars 3 Ma:l:!ll 1007 . ‘“::’;i‘:om
NI b

2,21 Capitakresenne

Ugpenng balance

Add Amount arising on fequisitions

Ad Ameing poisuant 1 scqaistaon of business

Less - adjustment aosing on aecount of sale of subsidiary
Add Capitat sibsidies recendsd dering the year

Clasing lalance

22,2 Sectisilics premimn meconnt

Lpenng balaee

Adid: Premium on issue of shases

Lot Amount utilised towards issue of fully paid up banus shargs .
Privr paaiad adjosonen

Liess” Amount atilised 1anards enpanses fer increasc in suthosised share capital

Cloaing balanee

2.3 Revslustion reserve

Opesing balance

Fess : Adjustment arising oi account of sale of subuidiary
Luss Msdnint utitized during the year

Clasing batange

.24 Gengral veseny e

pening balaace

Add” Amaunt translerred during the year
Less Ameunt written back during the year
Ulasing balance

1.2.5 Forcign currency transhativn restnve

Gpemng balance

Fess - Adpustment ansing on account of sale of subsidiany

Add. Ansoum vansferred during Lhe year

Addd Ampunt recorded e respeet of acquisition during the previons year
Adil Adjustaent recondad in espect of reclassification of lease

Add Transtation adjustment on revalustion 1esene

Leas - Transalion adjushnenls telsting 1o previous years

Closing balance

2,04 Syerpbus (Prafit 5ad loys balance)

{peamy halance

ten charge {refertonote 211,23

Add Net profic for the year

Add Ampunt transfersed Dem reserves during the vear

foan  Interin dividensd

- wspuity shires ot Hs 0.20 pershare {nrevious vear nil per share)

Drvadend distnbubion 13«

Leys: Proposed dividend or

- GOM% cumulative tedeemable preference shates at Rs. 0.008 per share (previows year Rs. 0.003 per share}
- vauity shares at Rs. 0.20 par share {previous year Rs. 2 per shiare)

Dividend diswritastion 1ax

Less Anounl ransferzed to general reserves dusing the year

Ulasmeg balanze

2.2.7 Dividend remilied in foreign cureencies

52,4579,685,313

HL,415,600,154

62 E73,268,0614

48,271 004,697

4,156,683,616

52,452.688.113

For the vear eaded 31 Mareh 2006

Farticolars

Number of nesr Numberof  Disvidend remiteed

Far the year coded
31 Mar 2017

Fer the year ended
3 Mareh 2016

resident shares kel Its.
shareholders VD YD
Fovancial year 2012-13
- Final Dividend - . 16,415,606,15) 4,186.682,616
Fitangeat year 2013-1 ————— o
TEAES,600,1 53 4.386,082,614

- Faal devidetid
Fronvial year 2314145
+ intersm dividend

2.2 EARMING PER SHARE

Pardiculars

Far the year caded
31 M 2017

Ferihe ysar cnded
31 March 2HG



Alipds Vietnam Awtomstive Company Limited
Notes to the financial stateneids

YN

MND

St pealit attributable (o eqully shavehollfers

Breafit afler tay
1 exs Dividend paysble 1o 0.0015% cummilative redeanable preference shares
Lers: Dividend distnibulion tax on abeve dividend
Liafamee
Number of weighted average cquity shares
Btz and ditwred

Naainal value of equity share {is.)
Bazatings pee shaze (R4} {basic amd dituzedy

* Lebnpatod an the hasds of e 2 pereshaee,




Mnda Visteain Avtozative Company Lfmited
Nuis tnabe financial slatesals

23 LONG TERM DDRROWINGS

Lorg Irrm mualuzilics Curreat maturitizs

As a1 3 Mar 201% Asel Asai 3 Mar Asct
Tarticlars Foatrote A1 March 2118 01 31 Masgh 10160
i YSD YRD ‘WD
13,0 Sesvred
Term bbans
Dva tasks in .
Veliicke losas 2 N ! -
FAE Sanomed
linace tease obfipations
for Lamst, bnblez, phint and mackiigy 13 . * ' !
Fosonloses
freonbards Hi N * ' )
Tusib sthints {31 . N )
Edchorecd sales 1a Haliliticy
freai State Indastial 2ad I cstment Corpavation of Maharaghera Limited (S1C0M) 16] - : - :
Lice Anmnnat shoan wedit odor curreat lishitiiss > - -
. - - .
Fuuinnies: .
LT Lender Yorins ol repaymen| 020 pusstendieg | Losa ontstaading Detaits of sacorily £ goaranice
o5 at Bsut
30 Juue 201§ 31 Mueck 2018
1 ilednubaak * Ripayanaad kerms K ingtallorsots
* Date ef maturity 215632647
# Numbet of instatnamts - Towd instalments: 7, Balnce
skt § " . PIY e ine O Lirited
* Arat el insualmoit 12,159,828 950 VND . HLELNI8, 360 [Hipethoanion of Lind, Buikhez, plant and wzchiney Minds Victram Automative Coarpany Limits
* Ralrofintacst - 4 595 e anaum
3 » Repaywaut tsras
© Date o maturity
+ Nembor of instalozorss  Total instalotents | Badance nslabnarats:
* Ameustof ealweats |
» Falsof inforest
3 # Rupasincnd teimis
* DAtz el mavriny
v Nurdst of instalments : Totad fnstalipents: , Balance inatalmcats
v Ainsust of instalments © .
* Ratz of inwrain
1 » Repaymant todas
* Podod £dstz el matunity
* Numbor of instalmants ; Totad fatalimants. , Balasce instalment
* Arpunt of rstalments |
» Rateof interest
h] » Repaymgntacems |
+ Berind J 3t of mastority ¢
® Banber of insudaonts - Total instabnostss, Dalance instalmant
» Amaunt ol astabents |
= Ratzefintesent: Base rate phus 12855 pa
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208 DEFERRED TAN LIABILITIES {(Net)

As af 31 Mar 2617 AsH
Particubnrs . 31 Mareh 2016
VD VND
Delerred tax assels
-Provision for employee benelis
«Provision for doubifut recoverables
-Expenses disallowable under section 438
-Others v
Deferred tax linbililies
-Eixcess of lax depreciation over book depreciation
-Excess ol allowance for fease rentals undder income fax law over deprecintion and
interest charged on the leascd nssets i the books
Deferved tax linbititics (net) - -
2.1 Movemendt i the balance of deferred tax (asseis)inbilities {net)
Particulars As al
Ariiedia Asat31 Mar 2017 31 March 2016
VINE VND
Opening balange - -
Less: Translation adjustment - -
Luas: Depreciation charpe ) - -
Add 2 Adjustment arising on secount of sale of subsidiary - -
Less: Deferred tax {assetsYliabitities acquired pursuant 1o acquisitions - -
Add/ { Less): Amennt of deforred tax {assetsMlinbilities created during the year - -
Ciosing balance - -
2.5 OTHER LONG TERM LIABILITIES
As at 31 Mar 2017 As at
Particulars 31 March 2016
ViND ViND
Lease equalisation - i
Others
=Security deposits ® - -
-Ketenlion money - .
2.6 LONG-TERM PROVISIONS
Az nt 31 Mar 2017 Asal
Particulars 31 Aarch 2016
VND YIND

Pravision for empioyee benefils
-Giratuity®
-Contpensated absence?
-Retirement and anniversary*
Qiher provisions
-Provision for warrantics
-Lease rent equalisation reserve

-Contingencics

.

RANT O Of
COENTIFED p




Minda Vietusm Autemotive Company Limited
Notes to the financinl statewmenis

2:0.1 dlovement v warraniy cosl provision

The Company warranls that ifs products will perform in all material respects in accordance witl e Compnny's standard specifications for the warranty period,
Accordingly based an specific warranties, claims history, the Company provides for warranty claims, The activity in the provision lor warranty costs is os follows:

As al 31 Mar 2017 Asat
Parlicilars e _31 March 2016
VRD VND
At e beginning of the year -
Frovided during the vear - -
Lhilised ducing the year . i e
At the end of the vear " ———

Curent potion ’ -
MNon- cugrent pottion




Mindg Vielnam Automotive Compuny Linmited
Notes o the financiat stalements

2.6.2 Eimpltoyee benefiis
a} Beflned contribution plans

Tlie Company’s employee provident fund and Employee’s state insurice sehemes are defined contribution plans. The follewing sawouts have been recognised is
expense for the year and shown under Employee benelits expense in note 2 23

Parliculars For the year ended Far {he year ended
31 Mar 2017 3 Mareh 2016
AND VNI

Cuontribation towards
-Provident fund
-Employes state insurance

Bb) Befined beaefi plans Gralnity

In accordance with the Payment of Geatuity Act, 1972, the Company provides for pratuity as a defined berelit plan, The gratsily plan provides for a tump sum
payinent e e employees at the time of separation from 1he service on completion of vested peried of cmployment Le. five years. The Hability of grajuity plan is
provided based on actuarfal valuation as at the end of cach financial yesr based on which the Company contribules the ascertained Hability o Life Insurance
Corporation of india by whony the plan assets are maintained.

I . For the yewr ended For the year endled
Particulars 31 Mar 2017 31 Mareh 2016

VND VD

Changes in the present value of the defined benefit abligation is as foltows:
Present value of defined benelit obligation at the beginning of the year

Interest cost

Acquisition Adjustment

Current scrvice cost

Pasl service cost

Benefits paid

Actuarial loss / {gain} on obligation

Present value of defined benefit obligation at the end of the year

Changes in the present vatue of the plan asset is as follows:
Fair value of plan assel at the beginning of the yeur

Retarn on plan sset

Actuarial {gain} / loss on obligation

Fair value of pan asset at the end of the year

Reconciintion of the present vialue of defined benefit obligntion and the Bir value of
the plan assels:

Present value of defined benefil oblipation at the end of the year

Fair volue of plan assel at the end of the year

Net Jiabikity as af the elose of the year

Lxpenses recognized i the statement of profit and loss:
Current service cosl

herest cost

Expected retun on plan ussels

Net actuariaf loss / (gain)

Expenses recognized in 1he statement of profit amd Joss:
Experience Adjustment (loss) 7 gaing

On delined benefif obligation

Ui plan assels

Actuarial assumplions:
Discount 1pie
Expected rate of retum on plan assets

1.80% 9.00%
8.50% 8.30%




Minds Vietuam Automotive Company Limited
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Lixpected sabary incicase rales Year 1 to 3; 10% Year | o 3; [0%
Year4 & 5: 8% Year 4 & 5: 8%
Therealter: 6.5% Thereafter: 6.5%
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100% of IALM 1994-96 100% of 1ALM 1994-96

Moztality
Employee ngtrition raie
-Up 1o 30 years of age 12,00% 12.00%
-Frow 31 years of age to 44 years of age 8.00% $.00%
5.00% 5.00%

-Above 44 years of age

ot

The estimates of fatue salary increases considered in the sehwarial valuation take into account intlation, seniority, promotion md other relevant factors such as
stupply il demtand in dhe employment markel,

The discount rate is eslimated based o 1he prevailing matket yields of Indian Government securities as at the brlance sheet date for the cstimated term of the

obligation.

Lxperiener gain / foss) on PBO and Plan Assets

Purticubars (Rs) 31 March 2012] 31 March 2013] 31 Mareh 2014 31 March 2015 3¢ September 2015
On Pian Present Value of Obligation
{n Plun Asseis

c} Ciher long ternt benefit - Compensated absences

The Company operates campensated absences plan, where in every employee is entitled ta the benefit as per the policy of the Company in this regard. The salary
for caleufation of enrned feave is tast drawn salary, The same is payable during the service, early reticement, withdrawal of scheme, resignation by employee and
upon death of employee,

An actuarial valuation of Compensated absence has been carried out by an indepenslent sctuary on the basis of the following assumptions:

For the year ended For the year ended
SAssuaptions 31 Mar 2017 3] March 2016
- VND VYND
Liiscount rate 7.80% 2.00%
Expecied salary increase rates Year 110 3; 10% Year | lo 3: 0%
Yeard & 5: 8% Year 4 & 5: 8%
Thereafter; 6.5% Therepfier: 6.5%
Mortality 100% of 1ALM 1954-96 100% of IALM 1904-96
Employee atirition rate
-Up 1o 30 years ol age 12.00% 12.00%
~From 31 yeurs of ape 10 44 years of age 8.00% 8.00%
-Above 44 years af age 5.00% 5.00%

The ather fong- term benefit of compensaled absenee in respect of employees of the Company as a1 31 PDecember 2035 amounts to Re. xxx (provious year Re.xxx)
sk the expense recognised in the statensent of prafit and loss during the yenr for the same amonnts fo Rs. xxx (provious year Rs, xxx} [Gross payment of Rs o
{previons year xxx})
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27 SHORT T06M BORDOWINGS

Ay at IF Mar 2057

Axaf 31 March 2036

- Faotuote
Far ticslars Vb hdi)
3,71 Seened),
Cush creditantd warking capinal demand loan

lrer bezads i -
2L e
Cash eredit and vworking raplial demansd Joan

{rom banks 12] *

Furchase apder financing fagiliyy

Trin s pariss 131 :
Loans and sdvances fronniclated pasles 141 M
Haths payable i5§ -

Fooineior

BN, lander Triwuy of repaymeat

Lean autytanding a3 af| Loas outstanding & ni

30 June 2016

3 Mareh 2816

Delails ol stgw ity

& Repayiient leam
® Rate of inerest -

2 » Repayment 12an”
# Jaie elnterest o

T ¥R I TR I
* Rate of imanest

i * Kepayment ierin
+ Refe afinlerest -

4

* Repaysent terny
* Rate of inderest




Alinda Vietuam Astomofive Company Limited
Nodes (o the financial stadements

28 TRADE PAYABLES

Particulars

Asat 31 Mar 2087 Asat

31 March 2016

VND VND
Trade payables (refer to note 2.8.1 below for details of dues to micro and small enterprises included 12,743,392,332 15,057,237,5399
under trade payables)
Asceptances
12,743,392,332 15,057,237,599

2.8.1 Details of dues 1o micro antd smudl enferprises as defined under the Micro, Small angd Medium Enterpuises Development Acl, 2006
Based on the information available, there are certain vendors who have confiemed that they are cavesed under the Micro, Small and Medium Enterprises
Development Act, 2006, Disclosures as required by seclion 22 of “The Micro, Small and Medium Enterprises Development Act, 2006, are given below;

As at 31 Mar 2017 Asat
S.No. Particubars 31 Maprch 2016
VND VYND
() Lhe prineipal amount and the interest due thereon
remaining snpaid to any supplier as a1 the end of year
- Principal ansount
- Interest thercon
(i) the amownt of interest paid in tenms of section 16, along
with the amounts of the payment made to the supplicis
beyond the appointed day:
- Principat amount -
- Interest thereon
(i) the amount of interest due and payable for the year off
delay in making payiment (which have been paid but
beyond the appointed day during the year) bt withowt
adding the jnterest specified under this Act -
{iv) the amouent of fmerest aceried and remaining unpaid. - -
(v} The amount of Nirtier interest remaining due and payable
even in the sacceeding years, uniil such dale when the
interest dues above are actually paid fo the small
enierprise for the purpose of disatiowance a5 a dedvctible
expenditure wnder section 23 of this Act - -
L% OTHER CURRENT LIABILITIES
Asat 31 Mar 2017 Asat
Pariiculars 31 Marceh 2016
YD VND
Cutrent marities of:
-lerm loans 934,793,518
-vehicie Joitns
-deferred payment labilitics
-finance Jease obligations
Lnterest accrued but not due on borrowings
Other pavables
262,668,171 252,589,120

-Statutery dues payable




Minda Vietnam Aetomative Company Limited
Notes to the fanncial siatentents

-Advances fTom cuslomess
-Salarics, wages and bonus payable 423,118,477 235,139,700
~Unpaid dividend
-Advinee received for sale of lixed assets (refer Lo note 2,28)
-Deeferred premium on forward cover
-Forward cover payable (nel receivable for previsns yeur Rs. Nil) 998,482,100 361,078,232
-Advanee received from vendors
-Creditors for capital items
1,684,568,754 1,789,606,776
2.1 SHORT TERM PROVISIONS
Asat 31 Mar 2017 Asal
Particubars 31 March 2016
VD VYND

Provision for employee benelits
-Gratity®
-Cutnpensaied absence?
~Vurutions
-Retirement and anniversary

Gihers
-Provision for taxation {nel of advance tax Rs. (previous year Rs,)]
-Provision lor warrantics
-Dividend distribution tax

Provision for material rejection
Pravision for comtingency

Provision for price decrease
Provision for loss on onerous contract
Provision for executor

Lease rent cqualisation reserve
Proposed dividend

Provision for wealth tax

Corporate dividend tax
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Minda Vietnam Antemotive Company Limited
Notes to 1he Anacial stntenients

LI2 NON CURRENT INVESTMENTS

1rarticulars

Asnt 3l Moy 2037

Asat 3l March 2016

vih

Vixh

Vade inyestnents- Unguoted xnd loag tera, af gos)
Tnvestaent in subsidiarics

{ptessous year

Reconifiation ol inyestmeut nutstanding ss at the beginning and st the end of the year

) equity shares of Rs

cach fully paid up in

Anount s n¢

Iivestnent nade

Asut 31 Mar 2017

Particulars 3 Marcls 2016 during the year
VD YD
243 LOANS AND ADVANCES
‘Long term Shart term
Asai 3 Mar 2417 Asat As at 3 Mar 2017 Asat
Purticulers 31 Mareh 2016 31 Murcl 2016
INE YNNI VD YND
Uhasecured, comshdered good wnless otherywise stated
Capital advances )
Secunly depasits o 1elared parties :
Secuzity deposils 67,822,000 £1,250,600
Leans and advances 10 ralated parties -
Other Jeans and advances
~Adviances Lo enipleyess
-Botanges with excise, customs and sales 1ax authorities - 142,413,246 1.233,206,804
-Prepaid expenses . 791,904,777 368,873,600
-Advances 1o suppliers - 1,136,288,319 3,687,638, 165
-Rebaie ehain reccivable -
-Export beselit secaived and peceivable B 41,929,706 119,644,222
-Farward cover receivable
-Mirdimum allernate tax credit entitlement
~Incone tax [uet of prosision) -
-Advanees 16 MCL ESOS toust for puichase of share
Less: Amount siifised by trust for purchase of shares
- J,486,358,048 5.470,702,857
¥ For hoth current year and previous year
L.E3.1 Betalls of pans given dn rainted partics
- Rate of interest Nature of Natwre of Joan / As at 31 Mar 2017 Asal
X of party relationship advance 31 March 20H06
VD VRD




2.13.2 Mpyement uf loaus piven fo relatad parties

Balance asat Given duwring the Repald during Balaoce ns at Puzpose of foan
Nawe of party 31 March 2050 year the year 31 March 2616
il VNI Vg VNB

2,15.3 Loans and »

Ay by officers of the company

Partivubnis

Asag 31 Mar 2017 As st
31 Maorch 201G
YD VD
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214 OTHER NON-CURRENT ASSETS

Particulars

As g3 Mar 2617

VND

Asat 3 March 2016

YND

Bulimees with banks
-Deposils due to mature ofler 12 months from the reporting dale?

218 CURRENT INVESTMENTS

As i 31 Mur 2017

As 1131 Marcl 206

Particulars
VNI VXD
Invesimends in msutual funds (Unguoted, Non trade)
Nif units {Previons year Yol -
S ——— -

LS Aperepate of amount of ungquoted investnients

Particulars

As a1 31 Mar 2017

VND

Asal 3 March 2016

VND

Aggregate amount of unquoted invesimenls

2,16 INVENTORITES

Particulars

As at 31 Mar 2017

As af 31 March 2016

T TYND VD
Raw materials {including packing materials) 12,428,237,07%5 10,287,785,945 .
Aud: Materials-in-transit 1,703,894,105 144,132,131,180 2,291,07),442 12,578,857,387
Work-in-progress 441,990,550 19.674,305
Finished goods 1,409,359,620 773,025,355
Add: Goods-in-tansit 1,409,359,62( 713,025,355
Steck in trade 282,970,540 501,527,599
Stores and spares

_ 16,266,451,890 13,875,084,616

217 TRADE RECEIVADBLES

Particulars

Asat 3l Mar 2017

YND

As at 3E March 2016

YND

Trade zeceivables outstunding for a period exceeding six months
from the dale they became due for payment

Unseeured, considered good

Unsecured, considered doubtfu

Provision for doubtful receivables

Oiher trade eeceivables
Unseeured, considered pood
Unsecuzed, considered doubtiul
Pravision for doubtful receivables

22,050,158,304

22,050,188,304

16,509,360,617

16,509,366,617




Minda Vietnam Automotive Company Limiiled
Notes te the financial siafements

2,18 CASH AND BANK BALANCES

Asatl 31 Mar 2017 As at
Particulars 31 Mareh 2016
YND YiND
Caush zud cash equivalents
Cash on hand 105,680,127 763,211,894
Cheques, dralts on hand
Baknee with benk
-Deposits wilh original maturity of'3 months or less* 5,027,500,000
-On current accounts 3,821,443,345 1,674,588,962
~Other bank balances
3,927,123,672 7,485,600,856
Othey bank balances
Balance with bank
-Depuosits due to matare within 12 month on the reporting date¥¥ 3,235,625,001
3,235,625,001 -
7,162,748,673 7,485,600,856

¥ Vixed deposit of 5,025,500,000 VND with Indovinabank (previous year VND: 3,724,426,659 }
No amount is pledged with bank for term loans

2,19 OTHER CURRENT ASSETS

As at 31 Mar 2017

Particulurs

As at 31 Mareh 2016

VND

VIND

Interest acerued on loans nnd advances jo related party -
Unsecured, considered good
To parties ofher than related partics
Unbilled revenue
Ingurance claims receivable
Interest acerued on fived deposits 230,065,512
Dividend receivable
Interest acerued on Joan

Enerpy tax recoverable
Others 54,199,975

Tou related parties
Inlerest accrued on deposits and loans
284,265,487

Einsecured, considered donbtfal
Insurance claims receivabie
Less: Provision for doubthul advances

208,558,365

208,558,365

284,205,487

208,558,365




Minda Vietnam Anlomotive Company Limited
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220 REVENUE FROM OPERATIONS

Particulars

For the year ended
31 May 2017

For the year ended
31 March 2016

VND VYND
Sale of products
-Manufactured goods 107,541,285,048 6S,679,148,634
-Traded goods 10,484,666,466 7,501,673,136
118,025,952,114 73,180,821,770
Less: Excise duty
Sale of products (Net) 118,025,952,114 73,180,821,710
Other operating revenues
-Rovalty
-Fechnical know-how and service income 1,241,163,000
-Job work income
-Scrap sules 125,876,828 57,655,534
= Exchange fluciuations (net) 93,513,437
-Export incentives 456,212,671 163,169,512
Other operating revenues 582,089,499 1,555,501,483
Rewvenue from operations (nef) 118,608,041,613 74,736,323,253

2,20.1 Defails of goods sold (net of excise duiy)

Particulars

For the year ended
31 Mar 2017

For the year ended
31 March 2016

YND VND

Lock Kits 86,823,439,214 09,463,961,483
Locks and switches
Spares
Wiring Harness 29,157,586,139 3,774,860,598
Inlerior Plastic
Others 2,627,016,260 1,497,501,172

118,608,041,613 74,736,323,253

220.2 Earnings in foreign exchange

Particulars

For the year ended
31 Mar 2017

For the year ended
31 March 2016

VND VYND
OB value of exports - 286,582,632
Royalty
Financial assistance fee
Interest
- 286,582,632

2.21 OTHER INCOME
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Particulars

IFor {he year ended
31 Mar 2017

For the year ended
31 March 2016

YND

VND

Interes| income*
-oit fixed deposits
" -on loans

989,274,357

390,607,245



-on others
-on income tax refund
Subsidy received
Gain on sale of fixed assets (nel)
Financial assistance fee
Liabilities / provisions no longer required written back
Profit on sale of investment
Rental income
Miscellaneous income
Dividend income on non-cutrent investments
Cash discount
Provisions for doubtful debts written back (net)
Bad debt recovered
Amortisation of deferred gain on sale and lease back
Indenmity Consideration

56,742,313

1,046,016,670

390,607,245




Minda Yiefuam Autonmstive Company Limited
Nodes o the Tinancial stafeinen(s

2211 Qperating Lease- As g lessor

The Campany has feased {vancellable) some of its presises and lixed assets under a lixed lease apreement that qualifics as an operating lease. Reatal income for oparating

feases for the years ended 31 December 20135 aparegate to Rs, xxx {previous year Rs. Nxx).

2.22 COST OF MATERIALS CONSUMED

For the year ended

Particalats 31 S 2017

For the year ended
31 Afwch 20516

VND VD

Itaw materials conswmed (inclndes packing nustertal amd comporients)
Opening stock 12,578,857,387 5,815,428,623
Adi: Translation adjusunent
Add: Parchases duting the year 68,304,738,393 +0,680,400,922

50,883,595 780 55,495,819,545
Less: Closing stack 14,132,131,180 12,578,857,387
Add: Translation adjustment

46,751,464,600 42,916,972,158

")

2.22.a Puvelutses of stock-In-trade

For the year encled

Particulars 3t Mar 2017

For the yenrended
31 March 2016

VYND VAND
Campangms 9,147,287 478 6,277,635,268
9,147,287,478 6,277,635,268

2.22.1 Consumption of raw materinls Gecliding preking material nnd componcnts)

For {he year cnded
31 Mar 2017

For {lie year ended
31 Mareh 2016

Particulurs
o VYND VIND
Components 66,751,464,600 F2.016,972,158
G6,751,464,600 42,916,972,158
RS S e

There arz no other items of raw material thal are equal to or more than 10% of the totat value of rasy miatesial consumption.
e I

rin! and companents

2:22.2 Details of closing stoclt of rvw materin) (neleding prcking ma

For the year ended
3 Mar2017

For the year ended
31 dinreh 2016

Parvticulitrs
VND ViND
Raw Materials
Componeats 14,132,131,180 12,578,857,387
Oihers
14,132,131,180 12,578,857,387

There ase no other tems of raw material that are equal te or more than 10% of the total value of closing Stock of 1w materal,

2.22.3 Details of imported and Indigenous raw maierials consunsed

Far the year ended

Particulars 31 Mar2oi7
1114

For the year ercted 31 March 2014

VND %

YND %




Tporled
indigencus

2.22.4 Value of Tmaporis coleulated on C LT basks

66,751 464,000

T E6.951,464,600
o e T e

42,916,972,158

42,916,972,158

Far the yenr ended
31 Muar 2017

VD

For (lie year ended
3 dareh 2016
VND

Raw materials, components and spare parts
Capital goods

T T T



Minda Vietnam Anlomotive Company Limited
Nofes fo the financial staftements

2,23 CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK IN TRADE AND WORK IN PROGRESS

For the year ended

Parficulnrs 31 Nar 2087

For {he year ended

31 March 2016

YND VND
Finished goods and sfock in {rade
Closing stock 1,692,330,160 1,274,552,954
Add:Translation adjustnen - -
Less: Opening slock 1,274,552,954 2,974,766,841
Add:Transiation adjustment -

417,777,206 -1,700,213,887
Impact of excise duty on (decrease) in finished goods 417,777,206 -1,700,213,887
Work in progress
Closing stock 441,990,550 19,674,305
Add:Translation adjustiment - -
Less: Opening stock -19,674,305 -368,292,609
Add:Translation adjustment - -

422,316,245 -348,618,304
{(Decrease) / increase in inventories 840,093,451 (2,048,832,191)

2.23.1 Delails of inventory of finished poods and work in progress

Tor the year ended

Particulars 31 Mar 2017

For the year ended
31 March 2016

VND VND
Locks 825,824,475
WH 448,728,479
. 1,274,552,954

There are no items of work in progress that are equal Lo or ihore than 10% of the total value of work in progress,




224 EMPLOYEE BENEFITS EXPENSE

For (he year epnded

Ior the year ended

Particalnrs 31 Miar 2017 31 March 2016
VND VND
Salmies and wages [6,668,969,350 13,135,162,201
Contribution to
~ Provident fund and other funds :
- Gratuity fund
- Vacation
- Retirement
- Social securily contribution 1,652,671,140 1,056,623,096
Stait welfare 1,271,744,024 836,951,549
19,593,384,514 15,028,736,846




aimdn Vietnnm Automotive Company Limited
Notes to {hee financial statements

2,25 FINANCE COSTS

Particolars

For the year ended
3 Moy 2007

For the year ended
31 March 2016

VND YND
Interest expense
on borrowings from banks 4,557,310 120,034,382
on borrowings from others
Exchange difference to the extent considered as an adjustment -
lo borrowing cost
Othier borrowing cosls
Bask charges 206,518,801 150,453,798
211,106,111 270,488,680

226 OTHER EXPENSES

For the year ended
31 Mar 2007

For the year ended
31 March 2016

Parvticulars
VND VND

Jobwork charges
Constuption of slores and spare parls 764,171,698 416,269,619
Power and [uel 350,971,279 321,283,156
Rent -
Rejrairs- buiidings -
Repairs- plant and machinery - 3,500,000
Repairs others 42,877,711 560,000
Travefling and conveyance 1,612,060,521 1,245,729,194
Auditor Remuneration 107,996,182 118,482,864
Legal and professional 293,591,921 388,318,156
Communication 207,151,489 205,212,868
Charity and denations 37,300,000 12,400,000
Bad debis -
Provision for dowbtful trade receivables -
hanagement fees -
Insurance 147,668,917 80,078,832
Rates snd taxes, excluding taxes on income 69,165,545 83,768,175
Exchange fluctuations (net) 769,131,057
Warrgnty expenses -
Loss on sole/discard of fixed assets (net) -
Adventisement and business promotion 324,084,284 206,745,803
Royally 1,349,234,953 T24,739,124
Cash disconnt .
Freight and forwarding 1,172,376,554 702,071,612
Bank charges -
Corparate social responsibility -
Miscellancous 948,376,109 1,237,327, 148

8,196,158,220 5,746,486,551

2,20.1 Details of imported and indigenous steres and spares parks consumed




For the year ended For the year ended
Particulars 31 Mar 2007 31 March 2010

YND Yo VND %

fmported
Incligencus 64,171,698

764,171,698 -




Minda Vietnam Auwtomotive Compnany Limited
Notes to the financial stntements

2,26,2 Accounting for leascs

Operating leases- As » lessee

The Company has taken on |ease, accommodation for factory, offices and cars, with an option of renewal at the end of the lease teem and
escalalion clwse in a case, The leases are in the nature of cancellable operating leases, Lease rentais amounting fo Rs. xxx (previous

year: Rs. xxx) in respect of such leases have been recognized in the stalement of profil and loss far the year,

2.20.3 Expenditure in foreign currency

For the year ended For (hie year ended
Particalars 31 Mar 2017 31 Mnrch 2016
VYND YND
l.egal and professional expense
Repair and maintenance (plant and machinery)
Travelling and conveyance
Royahly
Insurancg
Misceilaneous
2,264 Research and developmueiit expenses %%
The Company has incurred following expenditurc on its inhouse R & D Center :
For the year ended For the year ended
Particulars 31 Mar 2017 31 March 2016
VND VND

Salaries and wages

Contribution to provident fund and other fnds
Rent

Repairs others

Travelling and conveyance

Legal and professional

Communication

Insurance

Miscellancous

** Excluding finance costs, depreciation, amortisation and impairment
Capitai expenditure incurred on approved R & D center is Rs. xxx




WEndu Victnee Lstematise Lo any Linted
fiziert1a the Sanrthalatatemeati dar the year ended 31 March 3046

221 CAPIFAL AND QTHIR COMMITMENTS

nrat Aral
AF L erch 1036 I MIxh S

Fastizalany
VD Yiip

DI avconteleentisete reaeint g ta b e eoecnted A capital actevnl and rod pooni ded for (retefadverscs)
o¥ inrespret el BTvintue
at bropeatef ol e

e
3

2 CONTINGENY LLABILITITS

A FAT
Tartivulass 31 Ktarch 2836 31 tdarch $0ik
viin H vup

Ulslrgagalest the Company aof scheondidied as febie- Other than plat yestore
a} Cungrmdugy

b} Cotpotate potastoqs phina by fhe Doty

4 e e Tay

' S VAT

§ Eaisdiy . -
] Sarvice Tan -
fHEcen

ay Tiths of € wahias gt disosuriod wndas Biovabte fotsers efcredis -

Oibges
Coipn2ie LUARPSTE piven by Ui Ceaony
aj Riddi Tesdu s Pringte Limind . .

13 EXCEETIONAL ITEM

. Asal Avral
Particutars 3% Marsk 00 3 Muchiolg
VAR YhD

frg .

35 Rigecits bave bodis ndiesifiod is liss with the Acvoapting Stasdantea Scguut Kepaaiing (AS 17), tihing b atoous! the g o Preacts and sonvicis, tha 1ivks nad rlvoss, th sreaoteativast Srechen and Wio Srtemat Brascial repeating
R

T2 Gredp's Cpenatins preddminantly is muraficlone of sutomative fans and scocsistics The Group I8 eepanised ie trma ol varisat pesgey
fatin B2 mabade of dintuion ard regalaony siajonmeer, e paiogoant visws 1T eatire busiees 8 02¢ gl

Diusily ef £x%0s. yoar en apiat ard tangible fived anets 2128 b xopible fined aspais aze 23 folloay

imwlich & cpiates. As e openationd €1 Dz Qraap 202 128 dintingilshablz om e hasls of tidh ard

. Avrar Asni
Le< ativa 3 Maegk 2010 3 March 201€
: VD VRIH

Revease (saleh ool f oneiee stuty)
Deesistic -
Owetsins
Lt -
Asky fenivding doiasti) .

Tee2d -

Cerpaieg amoust of 20aty

Denatic .
Dnersias -
Eurzges -
Asy ferehadng deastin) -
Anctita .
Aftica .

Aliticas of tangitde ned angis and fataagitle M

Autngible fived avscts )
(LS
Tare
e Vargitde fived assels .
«Ietzrabls fined agcly ’

Adaa (aacheding &
= Tzrfabde Tnad wsaciy
- intanpbic fied 2usiis '

Srpmenl ygsus in il glogr frarnts ecssddiacd for dosclosore [5 as folloas
- Rowevzvirhin Inda (Damitis} inciedz $0% 50 costomens bacatd witkin ed-a; 563
» Rewral st Uiy (Cnzeiean) ircledi sate of prostecte marsfastared {n ndis 224 Sutside Inda 13 custamans located oatsd

Irda

ERSETR T FLEF O sttt oo Rt ichianisd repre ot adnts BT Cotede leads and yursdry dRtar Balan s aginza eapoit 3%t frein B cgaratizng
113 vemad 2300w g poliies fllowed s diierited in Netge |, STENRL LEVEr oty aad o4t drledt $52 rorparting 250t v diredtly idcetified 10 ol of W sigrnoras 2ed a2 d or Mloarad €3 2 reasemble basis




24 ENIEDLED TOREIGN CURRENCY EXFOSERE

0.

EY

Pognative cabihindieg kvat Batacae st il date

- PP A S ) P 1z
Eeenipdacst Gl Br G gty Caranding As sl Mosch BB K US S ciioties sa Rs s (Previess po Bs D 8 Lecn 10 6010 1 858 108 ucipn Qunieedy € paane od 2t 1 it 210 2p difent 3 ot sl

Particed#d of pabodaed fordpa coarieey cposere @4 &l 1he popttleg date

Thoyesd cod foreipn cunrensy £yptintes 1 o have nad boen Badiad b 3 B ptivg {esteonsd er eebarivg in as 0 ns.

Avet Aunt
Farliiaters Arziet Arsunl tia . . .?ny-nt (ia
(Il YND) crigleal corvecs} Auscast (i YD) orddnal curreaey}
Bevth abliy Ja fuedire darrdeqy
Espen) of poncds
“E{RO

Fars

2 it v

T{RG

Loy reccnatds

ELUTI

Hecoreny of evpias

LURO

Paxallreds funiden Corrgain

It ol gty

<UD
-EURD

Herally payalis

EGRG

Tuabing Ceedut (Lavificd 383 putel Carhoredit

advuegingcs;

£ dzeard base)

~psn

T e ds sl 4 2 forclpn cumensy txposares from ims erait 1n by deprate qutiian fodun, which a6 tentsd os 2ape bt B natnse

TR RELATED PARTY BISCEOSURES A5 REQRUIALD UNDER ACCOUNTING STANBARD (A5~ 18 *HELAYVED PARTY DISCLOSURE™:
A} Ridated partics and vatere of refased prafy relitlngssip wlin wkom feensaciions bave tulen (e Svreg 1he 3eur

a)

i

13

LI M Ceapany hid o
Dractatrt § I ropt of Joitt wotures purssst b Adcoating Standad {A5) 27 "Finars

L]

Related pacticr ezl susare of related parny relatteasipa v kere coasrol eibs
Dexripiion of selatisastlp Navie of the party

Subeid any milading stop down putsi diarizeg Ml SALLisied (nda
Ainda Botepe BV Kesbaalznds
htirda Manig $nfie Linited, bidia
Micde KTER Fisstiz Siletica GMUE & € R0, Ganmany
RISN RuanseefTechind, Sxhicn Datcitipeng, Ginuany
Menda Avtemtting Sof Lissitad, tadia
I'T Mimdr Atomiating, Tndsomnia
Mieda Viddram Avtenedive Co bad, Vigtnam
P T blindy Auésstive Trding. Idonssin
Alwiphty fetemationad PTE Lirsted Sivgrpiee
Mirads Turskawi Ebsetic Faivaie Lingied, India
ks BTSN Plale 228 Teeding Sobatlons $p Z 0.0, Pelud
Spark hlieda Founditica
tirda KTSN Phstis Selutives § RO, Crech Repastli
Minds Stoviztidpe Instrenesct Ll iid

Jeket Veawure Mida YAST Arcasd Spstirat Fog Ltd woe fhrein 14t May 2018
Rep Masagerial Feevonngi Floase prinfde 1he terali

Tttrpris i which dircetors of the Company and thir relatives ore sbie 1 Sitda Copitdd Limited, Tty

eneribse sipRifiz amd Inlecegy: Mitdy bdaoteies Limied Enda

Rhitads etersstienad Limbed, Jidie

Birds § M. Techstead Linited, Indea

Mindz Sika Frgingering Lirsitd. a4

Al Stesaridpe luatnmessts Lireigd, Irdi N

Divtsat Kaba Ssoenity Syvtoans Frivaete Lisited Jedin

Nars dracaerice Livseod, dedia

Blinds Spobunm Advioan Limkad, Indiy

Minda Eareps Gintdl Gurmary
Engasttring Private Litmited frda

Butes Lt Jeda

UerhEs LLC Watdistn

Aruslates Mirds VAST Acicss Syatems P Lad Kpio 30 Arnd 2015

3 Fetruan, 2016, Mirda Forndana Fleztis Moaste Lindled s 2 Sint vertuie totwesn Minda Cerporativn Liritd ard Fundana Clxoufc Company Limited
i3} Repidting of eiezests In Jodiz Veatures™

1abeed 4975 dtrent in Minda Furckana ERatris Privatz Lunited o5

Avat Asat M Mawk 104
H Musch 3916

Pactiulary
Avelst Soa Curreat Avgty
p) Frud Asesls

Tangitdz assii

ALtangitis askcly

~apl vudedrprogren
Lo gelanen forts and shiasacs
Ot BeR-Culiil #1040y
Curfeat xvsein
Inversctiss
Trads reccingMo
Cashand bask Wlanis
Sharvdene bows ard abspnzes
Oeker cordid pssols
Liabitities* Nos-curecat Fitdilniey

Ao

L ]




