R.N. SARAF & CO.
CHARTERED ACCOUNTANTS
2659/2, GURDWARA ROAD, KAROL BAGH
NEW DELHI 110 005

AUDITORS’ REPORT TO THE MEMBERS OF MINDA AUTOMOTIVE SOLUTIONS LIMITED

We have audited the accompanying financial statements of Minda Autometive Solutions Limited {(“the
company™), which comprise the Balance Sheet as at March 3 I, 2013, tre Statement of Profit and Loss and
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

The Company’s board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act 2013 (the Act) with respect to preparation and presentation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act, read with the Rule 7 of the Companies(Accounts) Rules ,2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financia)
controls, that were operating effectively for insuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud OF eITOr.

Our responsibility is to express an opinion on these financial statements based on our audif. We have taken
into account the provisions of the Act, the accounting and auditing standa-ds and matters which are required
to be included in the audit report under the provisions of the Act and the Rules made there under .

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An andit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the company has in place
an adequate internal financial controls system over financial reporting and the operating effectiveness of
such controls. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Board of Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements




In our opinion and to the best of our information and according to the expianations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31% 2015;
b) In the case of the statement of Profit and Loss, of the profit for the year ended on that date; and

¢} Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

* As required by the Companies (Auditor’s Report) Order, 2015, issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act, we enclose in the annexure a statement on the matters
specified in paragraphs 3 and 4 of the said order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explsnations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b} In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

¢} The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified in Section 133 of the Act, read with Rule 7 of the Companies(Accounts) Rules, 2014,

¢} On the basis of writien representations received from the directors as on March 31, 2015 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31%, 2015,
from being appointed as a director in terms of section 164 (2) of the Act.

f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditor’s) Rules, 2014, in wur opinion and to the best of our
information and according to the explanations given to us;

i There were no pending litigations which would impact the financial position of the compeny.

. The Company did not have any material foreseeable losses on long term contracts including
derivatives contracts.

tii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

FOR R.IN.SARAF & CO.
CHARTERED ACCOUNTANTS
(Registration No. 002023N)
A rsm b f
R.N. SARAF, F.C.A.
(Membership No. 12439)

Place : New Delhi
Date: 25" May, 2015




R. N. SARAF & CO.
CHARTERED ACCOUNTANTS

2659/2, GURDWARA ROAD, KAROL BAGH
NEW DELHJ 110 005

ANNEXURE TO THE AUDITOR'S REPORT OF EVEN DATE TQ THE MEMBERS OF
THE MINDA AUTOMOTIVE SOLUTIONS LIMITED ON THE FINANCIAL
STATEMENTS FOR THE YEAR ENDED MARCH 31%, 2015

On the basis of such checks as we considered appropriate and in terms of information and
explanations given to us, we state that:-

) (a)  The company has maintained proper records showing full particulars,
including quantitative details and situation of the fix-d assets.

(b)  The fixed assets has been physically verified by the management at the year end.
According to the information and explanation given to us, no material
discrepancies have been noticed on such verification.

i) (a) As explained to us, the inventories has been periodically physically verified by
the management.

(b)  In our opinion and according to the information and explanation given to us,
the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the company
and the nature of its business.

(c) In our opinion and according to the information given to us, the Company
has maintained proper records of its inventories and no material discrepancies
were noticed on physical verification.

(i) The company has pot granted any loams, secured or unsecured,
to companies, firms or other parties covered in the register maintained under section 189
of the companies Act. Consequently, the requirement of clause 3(iii) (a) and (b) of the
Companies (Auditor’s Report) Order, 2015 is not applicable,

(iv)  In our opinion, there are adequate internal control systems commensurate with the size of
the company and nature of its business with regard to purchase of inventory and fixed
assets and for the sale of goods and services. We have not observed any major weakness
in internal control system during the course of audit,

(v)  The Company has not accepted any deposits from the publin,

(vi)  The nature of the Company’s business is such that maintenance of cost records specified
by the central Government under sub section (1) of section 148 of The Act , is not
applicable.




(vii) (a) According to the records, information and explanations provided to us, Company is
- generally regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employee’s state insurance, income tax, sales tax, wealth tax,
service tax, duty of customs, duty of excise, value added tax, cess and other statutory
dues applicable fo it and no undisputed amounts payable were outstanding as at March
31%, 2015 for a period of more than six months from the date they became payable.

(b) There is no amount in respect of income tax, sales tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax and cess that have not been deposited with the
appropriate authorities on account of any dispute.

{c ) According to the information and explanation given to us there were no amounts which
were required to be transferred to investor education and protection fund in accordance
with the relevant provisions of the Companies Act, 1956 (1 of 195 6) and rules made there
under .

(viii} The Company did not have any accumulated losses at the end of the financial year and has
v not incurred cash losses in the current financial year and in the immediately preceding
financial year.

(ix) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks. There were no dues repayable to
debenture holders and financial institutions.

(x) The company has not given any guarantee for Joans taken by others from bank or financial
institutions.

(xi) In our opinion and according to the information and explanation given fo us, the term loans
have been applied for the purposes for which they were obtained.

(xil) Based on the audit procedures performed and information and explanations given to us by
the management, we report that no material fraud on or by the company has been noticed or
reported during the course of our audit.

FOR R.N.SARAF & CO.
CHARTERED ACCOUNTANTS
(Registration No, 002023N)
Ao pm S
R.N. SARAF, F.C.A.
Place : New Delhi {Membership No. 12439)

Date : 25" May, 2015




MINBA AUTOMOTIVE SOLUTIONS LIMITED

BALANGCE SHEET AS AT 315T MARGH, 2015

Particulars Note Mo, As at 31st March 2015 As at 31st March 2014
T %
L JEQUITY AND LIABILITIES
{1} [|Shareholders’ funds
{a) Share capital 2 28,03,000 28,03,006
{b) Reserves and surpius 3 579,44,335 281,49,206
§07,47,339 309,52 208
{2} |MNon-current llabilitios
{a) Long-term borrowings 4 3,45,702 11,68,820
{b)Other Long term liabilities 5 159,44,119 195,39,119
(c} Long-term provisions 8 109,02,782 55,94,907
311,592,603 273,02,845
{3) {Currant liabilities
(a) Trade payables T 3615,49,772 2426,12.486
{bjOther current liabilities 8 388,37,265 791,156,502
{c) Shart-term provisions g 15,58,87% 5,52,334
4019,45,916 3226,81,322
TOTAL 4838,85,858 3609,36,374
. |ASSEYS :
(1) [MNon-currant assets
{a] Fixed assets
{iITangibfe assats 10.A 217,56,727 163,63,741
(idintangible assets 10.8 25,69,860 31,51,572
{b) Deferred tax assets (net) 11 58,76,700 30,28,000
(c} Long-term loans and advances 12 §,18,100 1,41,000
{d) Other non current assets 93 . 1,35,375
311,21,387 228,19,588
(2) jCurrens asseis
{a] Inventories 14 1081,56,334 1250,33,449
{b) Trade recaivables 15 3222,18,874 1555,43,591
(c) Cash and cash aguivalents 15 207,789,632 176,01,496
(d} Short-term loans and advances 17 114,23,099 596,38,621
le} Other current assets 18 1,456,533 2,958,625
4627.64,472 3581,16,786
TOTAL 4938,85,858 3809,36,374
See accompanying notes to the financlal statements 1

In terms of our repott attached

For R.N.SARAF & CO.
CHARTERED ACCOUNTANTS
Registration Number: 002023

Aram i) -

For and/on behalf of Board of Directors

é\»c“‘“’“ \'ﬁ:’

(SANIAY BHAGAT)
{Whole Time Director)
DIN: 05234071

(SUMIT DOSEIA)
{ Director)
DIN : 03169783

R.N.SARAF, F.C.A.
Membership No. 12439

Place: New Delhi
Date : 25th May, 2015



MINDA AUTOMOTIVE SOLUTIONS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2015

Earning Per Equity Share (Basic and diluted)
Sea accompanying noles tc the financial staiements

Note Tor the year ended 31  |For the year ended 31 March
Particulars March 2015 2014
T ¥
Revenue from operations 19 1,956,151,071 1,609,423,693
Other income 20 4,377,744 2,175,331
Total revenue 1,960,528,315 1,611,599,024
Expenses
Purghases of stock-~in-trade 21 1,534,385,606 1,209,581,642
Changes in inventories of stock-in-trads 22 15,938,110 54,039,978
Employee benefits expense 23 114,450,281 105,402,568
Finance costs 24 1,543,567 1,921,069
Deprecistion and amortization expense 25 8,140,819 5,453,731
Other expenses 26 243,107,015 225,954,516
Total expenses 1,917,565,398 1,606,353,504
Profit before tax 42,963,417 5,245,520
Tax expense
Current tax 16,000,000 1,050,000
Earlier Years 16,984 -
Deferred tax tHabilities {Asssts) (2,848,700) (15,600)
Profit {or the year 29,795,133 4,210,520
106.30 15.62

In terms of our report attached

For R.N.SARAF & CO.
CHARTERED ACCOUNTANTS
Registration Number: 002023N

pn L fom

R.N.SARAF, F.C.A.
Membership No. 12439

2659/2 Gurdwara Road,
KKarol Bagh New Delhi 11000

Place: New Delhi
Date : 25th May, 2015

(smﬁfw BHAGAT)
{Whole Time Director)
DIN : 05234071

guf-w-'s ﬁ&-

(SUMIT DOSEIA)
{ Director)
DIN : 03169783




MINDA AUTOMGTIVE SOLUTIONS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARGH,2015

{7 in '00D)
FOR THE YEAR FOR THE YEAR
ENDED 31.83.2015 ENDED 31.03.2044
t € E £
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxation 42,353 5,245
Adlustments for -
Cepreciation ang amerisation expense 8,141 5,454
Interest exgensa 1,458 1,822
{Prefit)ioss on sale of agsets (net) 73 1,988
interest income {1,700} 304
Operating profit before working capita) changes 50,932 14,186
Movement in working capltal :-
Decraass'(mcrease} in invenicries 16,637 64,458
Pecrease/increase) In debtors {1,66,675) 127,836)
E‘:ecfease!(!n:reasa} In leans and advances 39,997 4,400
Decrease in other surrent agselsinon current assels 288 37
{Decrease)incraase In current liabilities 84,399 |
Net Cash used In operating activitias 25778
Lesas: Taxes Pajg (8475) (2309} (4,047}
4,047
8. CASH FLOW FROM INVESTING ACTIVITIES
Intarest racaived 1,700 304
Salef{Purchese) of ixag assels (Net) {13,125} {11,425 {4,3583 {4,054}
Net cash fromi{used In} investing activitios (14,425 {4,054)
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest pald (1,455} {1,822)
Incrazse in borrawings (nel) {1,244) (1,703}
Dividend paidiinciuding dividend tax) - {2,609) (3,528)
Net cash from finaneing activitles {2,699) {3,528)
D. Netlncr&ase!(dacmasa} In cash and cash gquivalents 3178 {11,628)
Cash and cash equivalents as atthe beglnning of the period 17,602 20,228
Cash and cash equivalents as at the end of the pericd 20,780 17,602
[3,178) 11,628
MNote:
Gash and cash equivalents includa:
Cash 15 13
Balance wiih scheduled banks
n Current accounts {nat) a92 1,818
in Fixed 22posi acoounts {Others) 19,963 18,771
Cash and Gash equivalents -y 20,780 17,602

in torms of aur repert etiached

Far R.N.SARAF & 50O,
CHARTERED ACCOUNTANTS
Reglstration Numbar: 062023N

/2 o G- t/‘ LY R
R.M.SARAF, £.C.A,
Membership Mo, 12424

265972 Gurdvaara Roag,
Karo! Bagh New Dethi 410005

Fiacs: MNow Daini
Cate 250 May, 2015

For an nZhehal!orBaard of Diractors

BIN : 06234071

5\*&* %

(SUMIT DOSEJA)
{ Dirgctor)
DIN ; 03169783

ps
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MINDA AUTOMOTIVE SOLUTIONS LIMITED

NOTES TD FINANCIAL STATEMENTS FOR THE YEAR ENDED 315Y MARCH, 2018

NOTE 1 ACCQUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

(nl

CORPORATE INFRRMATION

The Cempany was incerporated in India on 27th May, 1985, The Company prefiminary |nvelved in treding in Aulo
and Allied groducts

ACCOLINFING POLICIES
a) BAS|S OF PREPARATION DF FINANCIAL STATEMENTS

The Financial Statements are prepared urder the histrical cost convention, in azcerdance with the generally
accepled, accounting principles, accounting standards notified under Sectien 133 of the Companies Act,

2013 und ihe relevent provision thereof. All income and expenditure having & material bearing in the Financlal
Siatements are recognized on accural basis.

by USE OF ESTIMATES

The preparation of Financial Stalament requires estimates and assumplion to be made that effect ihe ragoried
amourt of asseis and liabilities on he date of Financial Statements and the reported amount of ravenue and
expanses during the reported peried, Differences hetweon the aciual resulls and eslimales are recegnized In
the period in which the resulis are known / materialized.

EIXED ASSETS

Fixed assets aro stated at cost of acquisition inclusive of dulies, 1axes, incidental expenses, araction/

a)

commissioning expenses etc. upio tha date, the rssets are put io use less accumulaled deprecistion/amontization.
DEPRECIATION
a}  Depraciation on fized assels Is provided over the useful life of the assets basad on technologlcal evaluatlan

or the useiui life for the tanglble assets prescrived under Schedule it of Companias Adt, 2013 Is as under:

Plant and Equipments Syears

Fumiture pnd Fixiures 10 years

Vehiclas 4 yaars

Office Equipments/Fans/Coslers 5 years

Compuigr Hardwars 3 years

b)  The cost of inlangible assats is mortzed over a period of five years the estimaled economic ie of the assets.

IMPAIRMENT OF FIXED ASSETS

The Company reviews the carrying amounts of #s fixed assats ennually to determine whather there Is any
indication that those assets suffered an impalrment loss. i any such indication exists, the recoverable amount
of the assat is estimated in order 10 determine the extent of the Impairment Loss. Recoverable amount is the
higher of an asset's net selling price and valug In use. in assessing the value In use, tha estimated future cash
fiows expected from the confinuing use of the asset and from s uitimate disposal are discounted to their
present values using a pre-determined discount rate that refisets the current market assessmants of the fime

value of money and risks specific ts the assets.
An impairment ioss lo be charged to the stalament of profit and loss in the year in which an asset is identifled

s impaired. An Impaiment (oss reccgnised in prior accounting periods is reversed if there has bzena
change in the estimate of the recoverable amount.

SALES f PURCHASES

a}  Sales are ststed at net of retumn, discount and rejesticn.
b}  Purchases are statad at net of retura and rejeclion

VALUATION OF INVENTORIES

Inventaories of stock in trade, packing matarial are valuad at lower of cost or net reefisable value. Costis

a
computed on the FIFC basis. nventories in Transit is valued at cost.




EMPLOYEE'S BENEFITS

a)  Providenl Furd :
The Company's Contribution palé / payable during the year 1o Provident Fund and Family Peasion Fund are

charged to Stalement of Profit and Loss

by Gratully ! Leave Engaghment

Frovision for Gratulty and Leavs Encashment are made on the Eas!s of aslural valuatlon,

c) Mew Pantion Schame
The Cempany’s Contrinution peid durlng the year to New Panaion Fund ara

charged o Siatement of Profit and Loss

FOREIGN CURRENCY TRANSACTIONS

a)  Transaclions in foraign cusrencies are recorded i the exchange rate pravailing on the date of {ransaction.

By Inthe case of dabllities incurred far the acquisition of fixed 2ssets, the Izas or galn on conversion {&1 ihe rate
prevailing at the yaar end or at the forward rate where forward cover has been laken} is included in ke camylng
amount of the refated fixed assets.

¢y Curremn Assels ant Liebilities {other than those relating io fixed assets) are restatec at the retes prevailing al the year
end of &l the forward rate whera forward cover has been ieken. The difference helween axchange rate at tha yaar and
and &l the data of the {ransaction is recegnized as income or expenses in statement of profit and loss . In respect of
transactons covered by ferward exchange conlzacts, the difference between the contraz! rate and the rate on the date
of the ransaction is recagnized as income or expensas in the statement of profit and foss over the life of the contract,

CONTINGENT LIABILITIES

a)  All Liabitities have been provided for in the accounts except llabilities of a contingent nature which have been
disclosed in the notes on accounts.

TAXATION

a}  The provision for income tax for the yesr is based on the assessabla profil as complted In accordance with the
income Tax Act, 1881 / Income Tax Rules, 1882,

b}  Defarred tax is recognized subject to consideraticn, of prudence on {iming differences, being the difference between
laxable income ard accounting income that criginate in one period and ¢apable of reversal in ong or more
subsequent periods.

o g




MINDA AUTOMOTIVE SOLUTIONS LIMITED

NOTES TO FINANGIAL STATEMENTS FOR THE YEAR ENDED 3187 MARCH, 2018

Note 2 SHARE CAPITAL

JAASK N K LA L

As at 31 Mareh, 2015 As at 31 March, 2014
Particulars Number of) A tin Number of A tin -
sharos moun shares meuntin

{a) Authorised

Equitly shares of * 10 each 5,600,000 50,00,000 5,00,000 50,00,000
{b} Issued, Subscribed and fully paid up

Equity shares of * 10 each 2,80,300 28,03,000 2,80,300 28,03,000
Tofal 2,680,300 28,03,000 2,80,300 28B,03,000

Refer Notes () to (v} below

{1} Reconciliation of the number of equity shares and amount outsta

reporting year Is setf out below:

nding at the boginning and at the end of the

As at 31 March, 2015

As at 31 March, 2014

Particulars
N;Ihm;:; of Amountn® N:]Tabr:; of Amountin’
Balance at the beginning of the year 2.80.300 28,03.000 2.80.300 28,03,000
Add: Issued during the year
Balance at the end of the year 2,80,300 25,03,000 2,80,300 28,03,000

(ii) Shares held by holding Company

As at 31 March,

Particulars As at 31 March,
2015 2014
Number of] MNumher of
shares shares
Minda Corporalion Limited and is nominees 280300 280300

{iii} Details of Shareholders halding more than five parcent of equity shares Is set out below

Class of shares f Name of shareholder

As at 31 Barch, 2018

As at 31 Narch, 2014

Numbar of Percentage of Number of Percentage of
sharas hald folding sharas hald halding
Equity shares
Minda Corporation Limited and is nominees 280,300 100 2,80,300 100

{iv} Terms/Rights attached.

The Company has orly one class of equity shares having a par value of *10 per shara.
Each holder of equily is entiffed to one vote per share.




MINDA AUTOMOTIVE SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARGCH, 2015

Note3  RESERVES AND SURPLUS

As at 31 March Asg at 31 March
Partlctilars 2015 2014
& g
Capltal rasorve
Remittance in Foralgn Exchange (Under
Renmittznce of Foreign Exchange Bonds
smmunities and Exemption Act 1991)
Remitted during the year 1981-92
Balance as per last financial year 12,83.547 12,83,547
12,83,547 12,83,547
General reseive
Balance as per last financial year 130,00,000 130,00,000
135,00,600 130,00,000
Surplus In statement of profit and loss
Balance as per last financial year 138,665,658 96,55,13%
Add. Profit for the year 207,95,133 42,10,520
436,560,792 138,665,669
Total 579,44,338 281,49,206

Note &4 LONG TERNM BORROWINGS

As at 31 March As at 31 March
Particulars 2016 2014
g R

Term tpans (Securad)

- HDFC Bank Limnited 6,40,578 17,89,314

- Kotak Mahindra Prime Limited 15,926 4,911,482

6,568,504 19,00,796

Less ; Currant maturities of long term debt 3,10,802 7.31.976
{refer note no 8)
Total 3,485,702 11,686,820

Term ioan is secured by hypothecation of vehicies financed .

v g

R T S —




MINDA AUTOMOTIVE SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2015

Note 5 OTHER LONG TERM LIABILITIES

As at 31 Mavch As at 31 March
Parficulars 2015 2014
g g
Security from customers 199,44,119 198,358,119
Total 199,44,113 195,39,119

Note &6 LONG TERM PROVISIONS

Particulars Ag at 31 March As at 31 March
2015 2014
Provislon for smployee bangfils
Gratuity 61,95,481 36,78,501
Leave encashment 47,0721 35,156,406
Total 109,02,782 £5,94,307

Note 7 TRADE PAYABLES

As at 31 March As at 31 March

Partlculars 2015 2014
£ %

On account of purchase and services 3615,49,772 2426,12,485
Total 36185,49,772 2426,12,4868




MINDA AUTOMOTIVE SOLUTIONS LIMITED

NQTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

Note § OTHER CURRENT LIABILITIES

Asg at 31 March

As at 31 March

Particulars 2015 2014
% [
Current matuiities of long term debt 3,10,802 7,31,976
(refer nofe no 4)
Advance from customars / customser at credit 26,07,655 41,065,871
Expenses payable 81,70,237 76,66,857
Due to employees 17,655,857 2,42,283
Statutory dues
- Service Tax 40,789 4,97,231
- Providend Fund and other fund 14,10,874 10.68,501
- Sales Tax/ Vat 221,562,043 166,299,663
~ Tax daducted at source 21,96,655 16,668,440
- Others 1,81,453 65,492
Advance from Canfractor against contract income - 463,70,178
{ Rafer Note no_17)
Total 388,37,265 791,16,502

Note § SHORT TERM PROVISIONS

As at 31 March

As at 31 March

Partlculars 015 2014
g g
Provislon for empleyee benefits
Gratuity 10,47,723 5,298,542
Leave encashment 4.66.186 3,22.792
156,13.879 9,52,334
Others
Provisien for wealth tax 45,000 -
45,000 -
Total 15,58,878 9,682,334

:
i
£
13
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MINDA ALTOMOTIVE SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2015

Note 11 DEFFERED TAX ASSETS (Net)

As 2t 31 March

Asg at 31 March

Particulars 2016 2014
kS 3
As per last financial year 30,268,000 30,13,000
Add : Assets/{Liabilities) for the year 28,48,700 15,000
58,76,700 30,28,000

Asseis at the and of the year

Note 12 LONG TERM LOANS AND ADVANCES

(Unsecured, Considered good)

As at 31 March

As at 31 March

Particuiars 2015 2014

% 2
Security deposit with revenue authorilies 1,471,000 1,41,000
Other Security deposit 6,77,100 -
Total 8,18,100 1,41,600

Note 413 OTHER NON CURRENT ASSETS

As at 31 March

Asg at 31 March

Particuiars 2015 2014
% [
Deposit with original maturity for more than 12 menths @
(Refer Note no 16} - 1,356,375
. 1,385,375

Total

@ Pledgad as Security with Sales Tax Authorities




MINDA AUTOMOTIVE SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

Mote 14 INVENTORIES

{As taken, valued and certified by the management }

As at 31 March

Asg at 31 March,

Particutars 2015 2014

% 3
Stock in Trade

1073,77,972 1233,16,082
gk In Transi

StockIn Transit 6.50,026 10,25.254
Packing Malerial

1,560,336 692,113
Total 1081,86,334 1250,33,449

Note 15 TRADE RECEIVABLES

As at 31 March

As at 31 March,

Particulars 2015 2014
L g
Trade receivables outstanding for a period
exceeding six months from the date they were
due for payment
Considered good 528.86,718 -
Considerad doubtful 11,44,060 $,70,468
Other Trade receivables
Considered good 2683.32,158 1555.43,5¢1
3233,63,843 1565.14,0569
Less: Pravision for doublful rade receivables 11,44,969 9,70,4608
{Sscured fo the extent of * 1,38,41,608
Last year * 1.80.87,868 3
Total 3222,18,874 1556,43,591

Note 16 _CASH AND CASH EQUIVALENTS

Asg at 31 March

As af 31 March

Particulars 2018 2014
& 7

Batances with Banks

-On current accounts 8,011,655 1B,17,953

- On fixed deposit with a maturity of less than 12 months @ 199,63,396 157,70,862
Others

- Silver colns @@ 14,581 12,581
Total 207,79,632 176,901,496
@ Includes Pledged as Security with Sales Tax Authorities 2,55,375 8,70,000
@& !In Nos 83 51




INDA AUTOMOTIVE SOLUTIONS LIMITED

1ANDA AUTOMOTIVE SOLUTIDNS LAMIIEY

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2015

Note 17 SHORT TERM LOANS AND ADVANGCES

{Unsecured, Considered gaod)

As at 31 March

As at 31 March

Particulars 2015 2014

hd X
Advance to suppliers 15,39,521 10,10,548
Advance to Contractee against contract income
{Refer Nofe no 83 - 463,70,178
Loan to MASL Controf Cables Limited 25,00,000
Employee advance 20,560,780 7,01,689
Prepaid expenses 10,41,789 6,23,890
Income fax (net of provision) 33,91,009 109,32.806
Total 414,23,099 596,38,6219

Note 18 OTHER CURRENT ASSETS

As at 31 March

As at 31 March

Total

Particulars 2018 2014
b3 X
Interest acorued on bank deposits 1,465,533 298,629
MAGCL employee group gratuity scheme 1,600 1,000
1,46,633 2,99,628




MAINDA AUTOMOTIVE SOLUTIONS LINITED

NOTES TO FINANGIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2015

Note 10 REVENUE FROM OPER MY

For the year ended 31 § For the yeer ended 31
Particulnss Mareh 20158 March 2014
X 3
(n) Sale of Product {Refer Mote {1) befow) 19376.18,511 15268 14.064
(b} Othier opemnting revenues {Refer Note (2) below) 165.31.651 126.03.629
10561,61,071 $8094,23,693
Hote(1}
{a) Snle of Prodnets comprises
Tor the year ended 311 For the year ended 33
Particulrrs Mnrreh 2018 March 2014
ks 3
Dumestk.f Export
Locks 12882,8E,305 11284,46,561
EAtcossoTies 442,10,929 $135,52,052
other £051,21,877 3544,75,450
Total 19376,19,111 15966,14,064
Rote (2] -

{1} Other Operating Hevennes comprizes

For the year ented 31 | For the year ended 33
Particubses Mnreh 2015 March 7014
< %
Contrast Receipt 1595,81,898 £85,39,835
Less: Contract Expenses 1441,73,102 B46,58.970
Caniract lncome 64,58,896 42,80,925
Service Income 120,73,065 25,258,764
‘Totel 188,351,961 128,0%,629
Note 20 OTEH OM
Particatars Fov the year endegt 31 | Tor the year eaded 31
®Mrrch 2015 March 2014
2 3
Inferest
On deposits with Bank 16,585,119 303,866
To others 14,794 -
|Exchenge profit (et} - 33,320
Cash Discount income 26,43,669 346,271
PBrovision for doubtfisl Receivables wirllesn Back - 13,173,726
Lease Rental Income - 1,286,450
Profit On Sate Fixed Agsets 34,171 45,638
Total 43,771,744 21,75,531

<
H
E
H




MINDA AUTOMOTIVE SOLUTIONS LIMITED

NOTES YO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31§T MARGH, 2015

Note2] PURCHASES OF STOCKIN TRABE

For lfte yenr ended 31 | For the year eaded 31
Particulars Brrch 2013 March 2014
2 =
tocks 16138,49,318 £434,41,883
coessartes 344,793,285 £35,26.455
Cther 4880,57,005 2826,13,300
Total 18343,85,6046 11095,81,642
fote 3 NGES IN INVENTORIES OF RN TRA
For the year eizded 31 | For the year ended 31
Particulniy Mareh 2018 March 2014
3 5
Invaniones at the ond of the yaar:
Stack in trade 1093, 71,972 12336082
Less Inventorles ot Ihe beginning of the yoar: 1233.16.082 1775,55,080
stock in trade
Net {Ingrease) / decrease 159,38,110 £40,39,978
Notn 33 EMPLOYEE RENEF]TS EXPENSE
Yor the year ended 31 | For the yenr eoded 31
Partlculnrs March 2015 March 20t4
X X
Salaries and ellownaces 938,58,237 892,64,438
Contribution 1o -
Provident and other fund $68,72,851 15,656,435
Lesve Encnshment 30,73,501 11,135,528
Granaty 31,62,085 23,75,147
Sipf wellare expenses 5343,03% 45,45,963
Legve fravel coneession 140,550 236,061
Total 1144,50,28¢ 154,020,568
Note24  FINAN SQSTSR
For the year ended 31 § For the yenr ended 31
Pariicuiars Mnreh 2018 March 2014
ki 3
Interest 10
- Bank 1Li2,181 1,54,327
- Others 13,784 148,798
- Security deposit from customers 13,28,976 15,19,333
Bank charges 38,616 93,611
Toal 15,43,567 19,321,069




[MINDA AUTOMOTIVE SOLUTIONS LIKITED

NOTES TO FINANGIAL STATEMENTS FOR THE YEAR EKDED 3157 MARGH, 2014

Noip 15 DTEPRECIATION AND AMORTIZATION (PENSE

Far the yesr chided 31 | For the year ended 31
Particulars Miarch 2015 Mazch 2624
® 3
Deprecialion fov the yeor on tangible pssers £7,23,62% 35,456,163
Refernate [G A
Amortization for the year on intangidle assels 24,317,148 15,07,568
Refer nate 10.B
Totsl $1,40,819 34,583,731
Note26 OTHER EXPENSES
For the year ended 31§ For the yeor ended 31
Particulars March 2015 March 2014
2 X
Potwer and fuet 14,38,742,00 14,86 857
Rent (including lease rant) 36,31,772 $26,47,259
Repair to
Bullding 6,i8,465 2,680,106
Others 42,310,104 55,10,482
Ipsurance 19,72,395 0,982,734
Rates and raxes 67,285 11,595
Legal and Corsultancy Charges 156,00,098 137,30,781
Auditers flemuneration
- As Auditors 3,953,260 3,93,260
- for Income Tax matters 1,12,36% 112,360
Printing znd statlonery [Including Price i) 19,08.701 2746529
Cammunlcation pxpenses 52,50,370 £1,57,269
Travelling and conveyante 204,41,189 1946,41,572
Loss on sale of fiked azsets 1,07,250 5,55,50C
Fixed assets Written off - 14,57,81%
Forwarding expenses 101,18,761 85,87,763
Carrlage and forwarding agent axpenses 147,82,220 147,02,61%
Trade recelvables written off 2,590,046 4,44,336
provisicn for doubtful trace recelvakies 1,74,50§ -
Advertising and sales promotion 256,325,402 181,857,177
Cash and target discount 1138,00,834 F95,59,712
Sales tax expenses / Octrol reimbursement 92,686,788 101,869,754
Szles conferetee/ Dealer mest eupenses 30,97.59% 37177
Sample expenses 35,576 23,356
Vehlcie expenses 13,02,589 8,33,450
General expenses 421,685 3.29,24%
Shlfting exoenses - 11,91,709
Diractor fee 61416 -
Packing expantes £9,66,695 97,63,067
Exchange Toys { Net) 39,184 -
Total 2451,07,015 2299,54,516




MINEA AUTOMOTIVE SOLUTIONS LIPSITED
NOTES T4 FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

Note 27 ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS

1. Certain amounts appesring under the Trade receivble/Trade payables and Leans and Advances are subject o
cenfrmation / recenciialion
2 Managarial Remuneratlon fo Dlractors @
Bhushan Dug Sanlay Bhagat
3 €
Salary 788003 3547334
(14586586) (3459276)
Hause Rent Allewances 476802 1458934
(873886} (1485514)
Incertive 218340 -
{325535) (-1}
City Compensatory Allowances - -
(681600} { )
Contributicn to Provident Fund gnd Othet Fund 95760 437880
(174804} {415116)
t eave Traval concession 43917 -
- (BO0DY
teave Encashment 428071 -
(BB7ES) {-)
Reimbursement of Medical Expenses 5958 15083
(15000} (15009)
New Penslon Scheme - .
(- (84208)

@ Excluding value of prequisitas of felephone at residence, car and rsimbursement of expenses on conveyance,
refreshimant, professional pursult, reambership fees, uniform and books and periedicas.

@@ Exclusive of provislen for fulure liabilities in respect of gratuity and leave encashment which are based on
acturial valuation done cn avaral{ company basis.

Figures in brackels denols for [ast year.

3 Related Party Disclosura

a) Holding Company
-Minga Corperaticn Limited

by  Associaleg Companies:
-Minda Management Services Limited

2} Key Meznagemeni Personngl:

-Kir. Bhushan Dua {Wheie Time Direstor) : {From 01.04.2014 tc 27.85.2014)
Mr. Senjay Shagat [Whole Time Direslor)

dy  Particulars of related party lransastions -

Nature of transactions durlng the year This Year i.a5 Yaar
“inlacs cintacs

inda Corporatlon Limited

- Service incoma 78.58 32,09
- Gash Discount incoma 18,50 2.62
- Purchase ¢f raw roaterials 12,049 41 11,057.86
- Eleclricity expenses 1291 B.55
- Renl pald 20,22 10.11
- Ralmhursament of expenses 51.80 137.30
- Advertisement a7z -

+ Sales Promolion 0.13 .

Balance ouistanding at the end of the year
-Trade payables 2,087 36 1,686,452




Minda Manspement Sarvices Limited

- Training Expenses 1.16 0.84
- Sporis Toumamenl Expensas 0.45 0.45
- Consulancy Expenses 110.74 81,76
- Tetaphone Expenses 0.55 1.1
- Travelling Expenses . 668 0.00
- Recruitment Expsnses 022 0322

Balance outstanding at tho ead of the year
-Trads payables 83.05 .02

Remuneration paid to Directors snd Whale Time Ditector s disciosed above In the
notes to Financlal Statements, ’

wisro and Small Enterprises shoult mention in thelr correspondence with ils customers the Enterpreneurs' Memerandam
Numbar as allocated after filling of the Memorandam, Based on fhe information avaltabie with the management, thare are
o overdue outstanding to Micro and Small enterprises as defined in dMicrs, Smal and WMedium Enterprises Sevelopmeant
Acl, 2008 Furiher ie company has not raceived any claim for interest from any supplier under the sald Asl.

E4mino Por Shara (EPS),

This Yaar Last Yone
z L4
Barficula‘s
Nat profit for the year atitbuteble 1o the equity shisteho'ders 20795133 4210520
weighted average of equily shares 280300 260300
Basic and diluted garning {in *) per share 106.38 15.02

The Company has recognized the cumulative nel deferred tax assels in accordance with the provision of Accounting
Standard - 22 issued by the Instisute of Chartered Accountants of India.

Follewing are major components of deferred tax assets (llablities) -

{* in Thousand)
S.NojPariculars As at 31.03.2018 As at 31.,03.2014
a) 1688 396
Difterence between book depreciation and tax depreciation
b} |Provision for Gratuity and Leave Encashment 3837 2332
¢) |Provision for doubtiul debts amount 354 apa
Met deferred tax Asseis : 5877 3028
This Year Last Year
€ ¥
C.LE. Valueo of import il NH
Expenditure In Forelgn Surrency
- Traveling expenses 117103 174068
Earning in Foreign Exchange
- FOR Value of Expor 1880038 1811848
Nil i

Remiltance In Forelgn Currancy

Previous year's figures have been regroupgd / raciassified wherever necessary to correspond wilh the current
yaar's classification / disclosure.

In terms of our report attached
For and on behalf of Board of Directors

For R.N.SARAF & CO.
GCHARTERED ACCOUNTANTS
Reglstration Number: 0020230

f?'”/&%\

RM.SARAE, F.C.
Membership §

{SUMIT DOSEIA)
{ Director)
DN : 03165783

2659/2 Gurdwa
Kzrol Bagh New

Place: New Delhi
Date 25th May, 201




