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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Finanecial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Minda Corporation Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying staiement of quarterly and year to date standalone financial results
of Minda Corporation Limited (the “Company™) for the quarter ended March 31. 2024 and for the year
ended March 31, 2024 (“Statement™), attached herewith, being submitted by the Comipany pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us. the
Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  givesatrue and fair view in conformity with the applicable accountin g standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2024 and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilitics for the Audit of the Standalone
Financial Results™ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also mdudes mauncnance of adequau, accoummg rccmds in acmtdance with the pmvxslons of the Act
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estimales that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant (o the preparation and presentation of the Statement that give a lrue
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement. the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or 1o cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial teporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstaiement, whether due 1o fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud o error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance wilth SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one résulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors® use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty: exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. I we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results ot, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report, However, future events ot conditions may cause the Company to
cease to continue a$a going concern.

e Lvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement reptesents the underlying transactionis and events in a manner that
achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31,2024 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBO! & Co, LLP
Chartered Accountarits
ICAI Firm Registration Number: 301003E/E300005

per Vikas Mehra

Partner

Membership No.: 09442 ]
UDIN; 24094421BKDLCX5103
Place: New Delhi

Date: May 22, 2024




MINDA CORPORATION LIMITED
CIN: L74899DL1985SPLC020401
REGD. OFFICE : A-15, Ashok Vihar, Phase 1, Delhi- 110052
imvestor@mindacorporation.com (Website: wwwisparkininda.com)
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
{Rs. in Jakhs unless otherwise stated)
| e Quarter cnded ; ) Year ended
Particulars __March31.2024 December 31,2023 March 31.2023 March 31.2024 March 31,2023
. (Audited) B (Audited) ; T )
(Refer note 8) Unaudited) (Refer note 8) Qri:?& {Audited)
1. Income
(a) Revenue from operations 1,00;460 96,901 88,488 3,84,450. 3,49,242
(b) Other i ) ‘867 _ 190:|: 2.908 1,424 |- 4,194
Total i 1,01.327 97,091 91,396 3,85,874 | u.uu.am,.nr
2. Expenses | ; i
a) Cost of materials consumed (including packing material) ! 54,027 56,139 51:990 2,321,003 | 2,06,767 |
b) Purchase of stock-in-trade | 2,194 4,035 3,935 12,611 17,434 |
¢) Changes in inventories of finished goods, work-in-progress and stock-in-trade 4925 1 (1.294) (885) 2,308 2,347
d) Employee benefits expense 15,255 15,817 14,341 61,742 ,53,401
¢) Finance costs 1192 . 1,392 1,158 5,486 3,877
f) Depreciation and amortization expense 3,607 3,421 3,127 13:611 10,997
|11 Other expenses 11,869 10,911 10,163 42,995 . 38,305
Total expenses 93,069 90,421 83,829 3,59.846 3,28,434
3. Profit before ptional items and tax 8258 - 6,670 | 7,567 | 26,028 25,002
4. Exceptional item (refer note 4) - , - (2,500) - (2.500)|
5. Profit after exceptional tems and before tax 8,258 6,670 5,067 | 26,028 22,502
6. Tax expense /(¢redit) for the period / year i
(a) Current tax (refer note 5) 1.316 2,543 (4,869) 6,289 =
(b) Deferred tax charge / (credit) 788 (802 (1.142) 395 (1,596)
(c] Tox adijusiments related to earlicr vears < 497 - 497 37
Total tax expenses for the period/ year 2,104 2,238 (6,011} 7181 {1,559)
.q Profit after tax for the period / vear (A) 6,154 4432 11,078 18847 24,061
8. Other comprehensive incoine for the period / year | ]
Item that will not be reclassified subsequently to profit and loss :
-Remeasurement gain/ (loss) on defined benefit obligation 171 S 163 194 | 7]
-Net gain / (loss) an equity instruments through Other Comprehensive Income (refer nots 6) (9.164) 9,780 (899); 23,872 (899)
-Income tax relating to items that will not be reclassified to profit or loss 1,564 ¢ {2,963) 185 (4,183) 203 =
9. Other comprehensive for the period / vear (B) ) (7.429) 6,817 $51) 19,883 (604)| «x
10. Total comprehensive income for the period / sear (ATB) , azis)| 11,249 10527 38,730 23,457 /f\\x o
A
11. Paid-up equity share capital (Face value of Rs. 2 per share) 4,782 4,782 4,782 4,782 4,782 %bﬁ,\wﬂ(\huix
12. Other equity (excluding revaluatfon reserve as per the audited halajice sheet) 1,69,038 1,33,637
13. Earnings per share (Face value'of Rs. 2 per share) - (not annualised) m \ﬁ O m b w,\
a) Basic (Rs.) 257 1.85 4.63 7.38 10.06 OAN.. ‘\.\1«1/»0%
b) Diluted (Rs.) 257 1.85 4.63 7.88 10.06 %3 ,\.. /A\\...
Ty g i
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MINDA CORPORATION LIMITED
CIN: L74899DL1985PLC020401
REGD. OFFICE : A13, Ashok Vitiar; Phase 1, Delhi« 110032
investor@mindacorporation.cum (Website: www.sparkminda.com)
STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2024

Id MINDA .

PGmivred by Pasiton

{Rs. in Lakhs)
|

Particulars - Asat !
i S | March31,2024 | March 31,2023 |
Quined) | chuaed)
] | i
ASSETS | :
Non-current assets |
Propeity, plant and equipment 91,636 75,565
Capital work-in-progress ‘ 2,571 7,123
Goodwill i 2,040 2,040
Other Intangible assets 1,188 | 964
I ible assets unider develoy | 561
Financial assets
i Investments. | 30,720 | 70,344
i, Other fiancial assets 2,349 | 1,860
Deferred tix assets (net) 444 | 1,617
Incomme tax asscts (uet) 783 2,300
Iw non-curent assets _ e __7,56_1 e 1,133
|Total non-curventassets — 139,853 | L,62,946 |
|Curient assets
|Inventories 41,572 45718
|Finaieial assets
| L Ievestinents 29,077 =
il.  Tradereceivables 61,299 47,789
iii.  Cashand cash equivalents 8,653 5,513
iv. -Other bank balances 1939 3,971
v. Loans 3.921 2,721
Vi, Other financial assets 8,220 1,635
Other current assets . - . K .ES?_; A 9,058
Totaleurrentassets . U N ¥R
Total assefs ' RN = = T Taeesel | 284388
EQUITY AND LIABILITIES
FQUITY ;
Edquity shire capitat 4,782 4,782
Other ety L |- 1,069,038 1,33,637
Totlequity g | 173,820 138419
LIABILITIES
Non-current liabilities
Financial Liabilities [
i.  Borrowings 13,671 17,162
il Lease liabilities 14,035 11,761
Provisions 3,917 3,294
|Other iiogi-cuivenit ligbilities - 579 415
‘Yotal mon-current Habilitics 32,202 32,632
Current liabilitics
Financial liabilities
i ‘Borrowings 22,647 41,131 |
i, Lease liabilities 2,943 2337 |
iii.  Trade payables |
(a) Total outstandinig dues of micro enterprisés aud suiall enterprises 5714 6,289
{b) Total outstanding dues of creditors oflier iban micro enterpriscs and smafl enierprises 49,444 50,369
iv.  Other financial liabilities 8,423 8,789
Other custent liabilitics 4,583 3.818
Provisions 609 { ST
Current tax liabilities (nett | 236 <.
|Total current liabitiges £ B 94,569 1,13,304 |
[ Total Uabiities o -~ RN 126771 145,936 |
(total equity and Habilities . < f 300591 | 284355
AN .
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MINDA CORPORATION LIMITED R
) CIN: L74899DL1985PLCO20401
REGD. OFFICE ¢ A15; Ashok Vihar, Phase 1, Dethi- 110052
investor@mindacorperation.com (Website: www.sparkminda.com)
STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024

| . o Y g . T {Rs. in Lakhst
SR | el
— e . - = - . \Andited) . | (Auditedy .
A, CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax and after exceptional jtemns 26,028 22,502
Adjustnients to reconcile profit hefore tax and after cxceptional items to net cash flows:
Impairment of fovestment in associate (Exceptional item) = 2,500
Depreciation and amortization.cxpenst 13,611 16,997
Intpairment allowarces for trade recéivable ind other assests (103) 126
Bad debts /amounts writter: off" 187 38
| Interest expense 5,486 3877
| Losson sale/ discurd of Broperty; plant and-equipment (fiet) 102 43
Ini¢rest income. «(1,020) (981)
Unrealised forgign exchange loss / {profit) (inchiding mark to inarket on derivative contracts) (16)] (®)
Gaiit on derecognition of Right+of-Use asscts (32) ©
Fair.value of investment in preforence shares [43) (16)
Dividénd income < (3,023)
Net gain on disposal / {air valuation of invéstments an .
Liabilities / provisions no longe¥ required written back “8){ (108)
Employee stock compensation cxpense (2163 280
Warranity expénses 173 |. 53
Operating profit before working capital changes 44,058 36,274
‘Working capital adjustments:
(Increase)/ decréase in trade receivables {13,624) (2,629)
(Inicrease) / decreasc in inventoriss 4,147 (6,452)
(Increase)/ decrease iii other financial assets and other assets (1,931) (3,089)
| Increase./ (decrease) n rade payables ; (1429 12,632
Increase / (de¢rease) in'other financial liabilities and other linbilities 753 1,395
Increasc / (decrease) in provisions o 682 472
Cash flow from operating activities post working capital changes 132,656 38,603
Income fax paid (rict) i 18437) LIy
Net cash flows from operating activities (A) N 24219 37486 |
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and équipmént, intangible assets and capital work<in-progress (20,091) (23,022)
Progeeds from sale of property, plant and equipment 88 169
Dividend reccived 3,023
Investinénd in subsidiarics - (500
Investment in mutual funds (41,000) “
Proceeds from sale of investment in mutual funds 12,000 5
Investment in others: = (40,567)
Proceéds from sale’of investment (iet of expenses) 63,514 -
Investmerit in fixed deposits (net) 58 16,208
Loan given to related partics (1,200} (1,700)
Interest received 998 1,167
Net cash flows from / (used in) investing activities (B) 14367 . -(45.‘222,L
C.. CASH FLOWS FROM FINANCING ACTIVITIES
Payment of interim dividend for the financial year 2022-2023 E (956)
Payment of interim dividend for the ,ﬁnan;ial year2023-2024 (1.195) -
Payment of final dividénd for the financial year 2021-2022 - (1,674)
Paymient of final dividend for the financial year 2022:2023 (1,913) -
Loan taken from related parties < 3,026
Proceeds from / (Repayment of) short term borrowings (net) (17,286) 5,625
Repayment of foan taken from relited parties £1,500) -
Repayment of long term borrowings (inchiding cuitrent maturities) (6,690) 4,506)|
Proceeds from long term borrowings LR e 3,500 15,000
Interest paid A L"l‘.i‘” r/ N (4415) (2,603}
Repayment of principal portion oflease liabilities . f\)‘ i s 3 (5947 (3.0884)
Net cash flows from / (used in) financing activities (C) Sy _ﬁ“—':'l (35.446) 10.824 |
Sl NoDA 1E "
Net increase / (decreasel in cash and cash equivalents (A +B+C) __‘*(;37_ I-_ v ! ;:" 3.140 3.088
Cash and cash cquivalents at the beginning of the year \/é LN S 'S/ = 5513 2425
Cush and cash cyuivalents at thé end of the year h i Z 86531 5513
R
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CIN: L74899DL198SPLCO20401 T et e
REGD. OFFICE : A-15, Ashok Vibar, Phase 1, Delhl- 110052
investor@mindacorporation.com (Webisite: www.sparkminda.com)
NOTES TO AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2024

1) The above statement of audited standalone financial results for the quarter aid year ended March 31, 2024 have been feviewed by the Audit.Committee and approved by the Board of Ditectors
at their respective meetings held on May 22, 2024. The statutory: audilors' of the Cormpany have conducted audit of these standalone financial results pussuant to regulation 33 of SEBIT (Listing
Obligation and Disclosure Requirenients) Regulations, 2015, The financial results along with dic report-of the statutory anditors has beeit filed with the Stock Exchanges and is also available on
the Company's website at wwwisparkminda.com,

2) These standalone financial results have been prepared in accordance with the recognition and moasurement principles of Indian Accounting Standards (Ind AS) as niotified under Section 133 of
thie Companies Act, 2013-and read with Rule 3 of the Companies (Indian Accounting Standards) Rules; 2015 4s sinenided.

3) As per ind-AS 108, Operatiig segments ave been defined based on the regular review by the Company®s Chief Operating Decision Maker 10 asséss tlie performance of each segment and to
make decision about allocation of resources. The Company's business activitios fall withity single primary operating segment, viz, manmufacluring of Automobile Componenis and Parts thereof,
Accordingly. disclosures under Ind AS 108, Operating Segments are not requited 1o be made.

4) Exceptional item in the previous year represents impairment of investment nisde in one of its iates. The Company has also gnised deferred tax-assels.on such loans in the previous
yeat's financial results/statements.

5) The Company; in earlier years, had made impai provision ai ing to Rs. 26,225 lakhs (regarding Investment, Loan and other recoverable) m the books of accounts, with respect (o its
exposure related 1o récovery of said balances in etstwhile wholly owned subsidiary' Minda KTSN: Plastic Sofutions Gmbh & Co. KG, G (KTSN, G 3. The Company was unsurc of

the statutory provisions regarding write off under-various rules and' Act. "The Company had re-assessed the applicability of write off and had written ofF in view of recent updated FEMA Guidelines
in the March 31, 2023 quarter of the financial year 2022-2023. The satd wiite off was based on the progress report.of insolvency proceedings and comumunication received from the insolvency
dinini or of KTSN, Genmany as there was no-probability of Company receiving any: claim out of the insplvency proceedings.

“Further, the Company based on its own assessment and opiniotis obtained from independent experts hiad considered that such write off shall. be admissible as a tax allowarice and had claimed i its
returdi of income for the year ended March 31, 2023, Accordingly, the Company had®considered tax impact of above write off and mcome tax provision amounting to Rs. 4,869 lakhs had béen
reversed in the March 31, 2023 quarter.

6) During the quarter and year ended March 31, 2024, the Compuny had sold its exitire stake on January 17, 2024; comprising of 1,91,40,342 ¢quity shares representing 15.7% of the paid-up share
capital of Pricol Limited and also tnied-up thic tax impact of the saing, As 4 resull, aivamount of R, (9,164) lakhs and Rs. 23,872 lakhs has been considered under OCT for the gquaricr and year
ended March 31, 2024. in accordance with IndAS 109 “Financial lnstruments”.

7):The Board of Directors.of the company has considered and approved final dividend @ 45%1.¢. Rs. 0:90 per equity share (face value of Rs. 2 per equity share). for the financial year 2023:24 in:
ils weeting held on May 22, 2024. This dividend together with 1he interim dividend @25% ive. Rs.0.50 per equity share;, ageregating the total dividend for the year 202324 to Rs. 1 40 per cquity
share i.e. 70%.

8) The figures of the last quarter are (he balancing figures bety atdited figures in respeet of the fill financial year and the unaudited publishied year-to-date figures for nine months ended, being
the date of the.end of the third quarter of the financial year which were subjocted to limited reviaw,

For and on behulf of the Boird of Directors o
Minda Corporation Livite
¢
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Ashiok Minda
Chairman & Group CEQ

Place: Noida
Date: May 22,2024
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