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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Minda Corporation Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial resnits
of Minda Corporation Limited (*Holding Company™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™), its associates and joint ventures for the quarter
ended March 31, 2024 and for the year ended March 31, 2024 (*Statement™), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations® D)

In our opinion and to the best of our information and aceording to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements/
financial results/financial information of the subsidiaries / associates / joint ventures, the Statement:

1. includes the results of the following entities enumerated in Annexure 13
i are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii.  givesatrue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2024 and for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amerided (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results™ section of our report, We are independent of the Group, its associates and joint
ventures and in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms ‘of their reports referred to i ~Other Maiter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Companv s Board of Directors are responsible for the preparation and plesentatlon of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
ﬁmmcml mfox mallon of lhe (m)up mcludma ne assoclates and poml ventures m accoldame wi
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thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and of its associates and joint operations are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of their
respective companies and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fait view and are free
from material misstatement, whether due to fraud or error. which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates and joint ventures are responsible for assessing the ability of their respective
companies fo continue as a going concern, disclosing, as applicable. matters related 10 going concern
and using the going concern basis of accounting unless management either intends 1o liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its assaciates and joint
ventures are also responsible for overseeing the financial reporting process of their respective
companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material missiatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

L ]

Identify and assess the risks of material misstatement of the Statement, whether duc to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as frand
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal ¢ontrol.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedurcs that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significani doubt on the abjlity of the Group and
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uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates and joint ventures
to cease to continue as a going concern.

e LEvaluate the overall presentation. structure and content of the Statement. including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit ecvidence regarding the financial results/financial
information of the entities within the Group and joint venture of which we are the independent
auditors to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in‘the Statement of which we are the indepeident auditors regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information. in respect of?

e 8 subsidiaries, whose statements include total assets of Rs. 25.445 lakhs as at March 31, 2024,
total revenues of Rs. 6,152 lakhs and Rs. 22,796 lakhs, total net profit after tax of Rs. 429 lakhs
and Rs. 1,395 lakhs, total comprehensive income of Rs, 156 lakhs and Rs, 939 lakhs, for the
quarter and the year ended on that date respectively, and net cash inflows of Rs. 711 lakhs for
the year ended March 31, 2024, as considered in the Statement which have been audited by
their respective independent auditors.

e 2associates and 1 joint venture, whose financial statements include Group’s share of net profit
of Rs. 116 lakhs and Rs. 248 lakhs and Group’s share of total comprehensive income of Rs.
116 lakhs and Rs. 248 lakhs for the quarter and for the year ended March 31, 2024 respectively,
as considered in the Statement whose financial results/financial statements, other financial
information have been audited by their respective independent auditors.

The independent auditor’s report on the financial statementsAinancial resulis/financial information of
these entities have been furnished to us by the Management and our opinion on the Statement in so far
as it relates to the amounts and disclosures included in respect of these subsidiarics, joint venture and
associates is based solely on the reports of such auditors and the procedures perfornied by us as stated
in paragraph above.

'
‘
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Our opinion on the Statement is not modified in respect of the above matters with respectto our reliance
on the work done and the reports of the other auditors and the Financial Results/financial information
certified by the Management.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year-to-date figures up to the end of the third quarter of the current ﬁnancxal year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants V
ICAI Firm Regislt)tj\fion Number: 301003E/E300005

o'

per Vikas Mehra

Paitner

Membership No.: 094421
UDIN: 2409442 | BKDLCY4689
Place: New Delhi

Date: May 22, 2024
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Annexure-1

' 8.No. | Company Name B
A) Subsi(liaries
1 Minda Europe B.V., B. V Nethctldnds (upto Aug,usl 29, 2023)
2 Almighty Intemalmnal PTE Limited, Singapore -
i__3 __ e ” T Minda Automotive, ‘Indonesia - i - __ ) - B ___
4 P T Minda Automotive hadmg, Indonesia
5 | Minda Victnam Automotive Co. Ltd.. Vietham -
? ) Minda Corporation Limited - Employee Stock ()ptnon Scheme Trust B
7 Spark Minda Foundation -
K | sp Spark Minda Green Mobxllty Systems Private Limited o
Minda Instruments Limited (I‘ormel ly known as Minda Stoneri idge lge Instruments |
9 Limited)
B) Jo_ng V_e_nturc & Associates o
L Minda Vast Access Syslems Private Limited, India (Joint Ventm ¢) o )
2 | Furukawa Minda Electric Private Lim ited, India (Assocnate) -
'3 | Minda Infac Private Limited (Joml Vemure) N l
4 - _‘} EVQ Pomt Solutions Private anted (A35001ate) o j




MINDA CORPORATION LIMITED E e ey St orse r,.u:cw
CIN:L74899DL1985PLCO20401
REGD. OFFICE : A-15, Ashok Vibur, Phase 1, Delhi- 110052
i or@mindacorporstion.com’ {Website: www.sparkminda com)
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED MARCH 31,2024 ;
ARs; inlakls unless atherwise stated)
¥ Quarterended i Yearended:
Particalars March 31, 2024 Becember 31,2023 _ March 31,2023 | !R-n-‘n—_ 31,2024 March 31,2023
(Audited) (Audited) i . .
= . - {Refer note 9) (Unaudited) [ isteter wote ) ;._.a_a& _(Audited) B
[ | ;
1. Income [
{2} Revenue from operations 121,498 1,16,58% 107435 M 4,65.114 430,044
(b} Other income - 198 | 39 1574 1,578
Totalincome | 1,16.779 1,07,694 | 466,688 4.31.592 |
+ - : - LA TR
2. Expenscs
2y Cost of ial d (including packing material) 68,719 70,369 63,799 _ 2,783,569 2,61.739
by Purchase of stock-in-trade 1792 ¢ 3605 4.156. 10,851 18,533
¢} Changein inventories of finished goods, work-in-progress and sfock-in-rade 6,048 | 11,403F {898} 2063 £2,835)
d} Employce benefils expense 17,936 18,645 16,726 q.ﬁ,muw 62,554
¢) Finance costs 1248 1132 1,187 5,556 4,074
£) Depreciation and amoriization éxpense 4,363 | 4173 3.856 16,580 13,806
) Other expenses o 13,147 12,37 11979 | L 484431 43,574
‘Total expenses 1,13,253 1.09,199 1,00,805 | 1,35,840 401,745
F —— — = ZEm— 1 = ———a ! — 5
3. Profit before share of profit / (foss) in associates / joint ventures and tax | 9225 | 7,580 6,889 | 30,848 29,847
4. Tax expense /' (credit) for the period ycar . _
(@) Current tax {rcfer note 5) 1,540 2907 4.207) 7785 2,422
(b) Deferred tax. 742 1903} {1,208) 54 i {1,960
{e} Tax adjustments related to-carlier years = = 171 497 913 484 | 154}
Total tax expenses for the period / year 1 2,265 2500 (8,506} 8323} 408
|5. Profit after tax before share of profit/ (loss) E.w&cnmﬂmn ¢ joint ventares | 6,960 1 —— w.eqwe, - _N.wem. 2,85 29,439
m. Share of profit! {loss) in associates #joint ventures {oct of tax) o (18] 170 12011 197! 19894
7. Profit after tax fur the period / year {A) o i — 7475 m..: - 8249 ! 12,194 o 22,722 | 28450
8..Other comprehensive income for the period ) year !
(2 Itom that will not be reclssified subscquendly to profit and loss M
-Remeasurement gain / (loss) on-defined benefil obligation for Holding and subsidiaries 195 5 183! 218 | (353 B
-Net gain / {{oss) on equity i hrough Qther Comprek Incomg (refer note 6) (9.164) 5,780 399y 23872 899)
-Share of remeasurement of defined benefit linbilities: (net 0f tax) of associates and jointventures - . . i - 1 1
~Income tax relating to-items that will not be reclassificd 1o profit orloss 1,559 12,963) 176 } (4 ,Fmo.m 197
{b) Htem that will be reclassified subsequently to profit and loss “
-Exchange difi on translating the financial of roatinuing forcign ape ; (265 40 124§ (453), 453
§ T i . : S —
9. Other comprehiensive income for the period / year (B). | _ATETS)| 6865 14133 19.448 (130)
- 3
= = — = - 3 —i |
16. Total comprehensive income for the period / year (A4B) 160031 15115 11,781 42,170 | 28,320
e ! L i =ikl
11. Paid-up equity share capital (Face value of Rs:2 per'share) 4,782 | 4,782 4,782 ” 4,782 M 4,782
L
12. Otherequity (excluding revaluntion reserve as perthe sudited balance sheet) m 1,93,284 i 1;54.292
13. Earnings per share (Face value.of Rs: 2 per share) (not sunualised) i A
o) Basic Rs.) 301 223 ERT 9.6% 12.00 Y
b) Diluted (Rs.) 2.96 | 2.19 540} 5.49 MY % Batlibol & CHoLE
W, % .

for {dentification



MINDA CORPORATION LIMITED

CIN: L.74899DL.1985PLC020401

REGD. OFFICE : A-1S, Ashok Vikar; Phase 1, Dethi- 110052
ivestor@mindacorporation.com (Wcbsite: www.sparlaninda;com)

STATEMENT OF AUDYTED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2024

[MmiinDA ]

ﬂuwwr»d by Pas;lon

xS

~ (Rs. in Lakhs)
Particulars . Asat
- March 31,2024 March 31,2023
3 (Audited) (Audited)
ASSETS ’
Non-current assets
Property, plantand equipment 1,05,011 86,448
Capital work=in-progress 5,760 8,524
Goodwill 9,297 9,293
Other intangible assets 6,368 6,832
Intangible assets under development 561 -
Financial assets
i.  Investments' 5,686 45,114
ii. Other financial assets 2,513 2,034
Déferred tax assets (nef) 1,220 2,254
Income tax assets (net). 960 2,306
Other non-current assets 8,576 1,286
Total non-current assets ~ 1,45952 1,64,091
Current assets
| nventories 52,703 57,327
| Financial assets
i Investinents 29,077 .
il.  Trade reseivables 80,437 64,090
ili. Cash and cash cquivalents 15,207 10,794
iv, Other bank balances 3,991 5,398
V. Loans 400 < f
vi: Other financial assets 8,279 8,321
Other current assets 7,857 12,409
Total cagrent assets i 1,97,951 '1,58,339 -
Total assety 3,43,903 3,22,430.
EQUITY AND LIABILITIES
EQUITY
Equity share capital 4,782 4,782
Other equity 1,93,284 1,54,292
Total equity 1,98,066 | 1,59,074
LYIABILITIES
Non-current liabilities
Financial ligbilities
i, Borrowings 13,671 17,162
ii, Leasc liabilities 15,514 13,491
Provisions 4,510 3874
Deferred tax Liabilities (net) 1,326 | 1,520
Other non-current liabilities 579 415
Total non-current li'abllities 35,600 36,462
Current liabilities
Financial liabilities
i. Borrowings 21,147 38,105
ii. Lease liabilities 3,193 2,558
iii. Trade payables
(a) Total outstanding dues of micro enterprises and smail enterprises 5,835 7,145
(b) Total outstanding dues of creditors other than micro-eriterprises and small cnterprises 65,533 65418
iv. Other financial liabilities . 731 7,578
Ottier current liabilitics a (R4 ,?75 5912 4685 |
Provisions QQ‘/‘»’ 8 /,x 933 1,199
Cuirent tax liabilities (net) O/ Ve 313 2064
Total current iabilities al WA =] 1,10,237 1,26,894
Total Habilities Y2 Ry 1,45,837 163,356 | ..
" R =7
Total cquity and Habilities 8.R. Ballisol & Ko, | LB New Delhi 3,43,903 3,22,430

tor ldentifivation



MINDA CORPORATION LIMITED
CIN: L74899D11985PL.C020401

REGD. OFFICE : A-15, Ashak Vihar, Phase 1, Delhi- 110052
investor@mindacorporation.com (Website: www. sparkmiiida.com)
STATEMENT OF AUDITED CONSOLIDATED CASH FLOW FOR THE YEAR ENDED ‘MARCH 31, 2014

Cowiared by Passton

i R S 5 e o S et s oo e e (Ks. in Lakbs}
o ' "I For the year euded | For the yeat ended
Particulars March 31,2024 March 31, 2023
| . O (Audltedl __{Audited) .|
A. CASIIFLOWS FROM OPERAT lNG ACT!VITIES
Profit before tax after adjusting shate of profit / (loss) in associatés / joint vetitures (nct) 31,045 28,858
Adjustments to reconcile profit before tax to ne€ cash flows:
Depreciation and amortization expense 16,580 13,806
Share of profit / (loss) in associates / joint ventires (rety (197 939
Imipairment allowance for trade and other assets o3y} 126
Bad debts written off 186 39
Interest expeonsc: 5,586 4,074
Loss on sale./ discard of property, plant and cquipment (niet) 99 28
[nterest income (1,111) (1,353)
Unrealised foreipn exchange loss. (including mark to‘market on derivative contracts) 170 287
Gain onderecognition of Right-of-Use dssels (32) ©
Fair value of investment in preferesice shares an (16)
Net gain:o disposal / fair vkluation of investments oD -
Liabilities 7 provisions.nio longer required written back 3 (134)
Employee §tock compensation expense 8y 307
Warranty expenses 190 | .. 206
Operating profit before working capltal chianges 51,981 46,634 |
| Warking caplésl adjustments:

1 (Incroase) [ decrease in trade teceivables (16,473) (7,007)
(Increase) / decrease in inventorics 4,569 (9.369)
(Increasg) / decrease; in other financial assets and other-assets 1,570) (5:612)
increase /'(decrease) in trade payables (1,339) 15,886
Increase / (dectease) in othér financial liabilities and other liabilities 1354 1,243
Increase/ (decrease) in provisions TS| 444

Cash flow from operating activities post working capitai changés 38,904 42,219
Income tax paid (net) = (102191 13.468}
Net cash flows from: operating activities (A) 28685 | 38.751
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of propérty, plant and equipment, intangible assets and capital work-in-progress (25,203) (25,073)
Proceeds from sale of property, plant and equipment 104 189
Invesiment in‘others % (40,568))
Progecds fror sale of investment (net of éxpenses) 63,514 e
Tnvestment in mutual funds (41,000) -
Proceeds from sale of investment i miitual funds 12,000
Loan givén tojoint verifuie (400
Tnvestment / maturity in-fixed deposits (aet) ' 1,431 21,076
Proceeds from sals of treasury shares 77 88 |
Intéresi received 1,151 1.469
Net cash flows Tromi / (used in) investing activities (B) 11,674 142.819)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Paymeni of interim dividend for the financial year 2022-2023 (956)
Payment of intcrisy dividend for the financial year 2023-2024 1,176) .
Payment of final dividend for the financial year 2021-2022 - (1,674)
Payment of final dividend for the financial yéar 2022-2023 (1,865) -
Repayment of long term borrowings (including current maturities) (6,689) (4,506)
Proceeds from long terny borrowings 3,500 15,000
Proceeds from / (répayment of) short term borrowings (net) (17,261) 5,625
Interest paid (4,378) 2,602y
Repayment.of principal portion of lease liabilities (7.985) 13,459}
Net cash flows from./ (used in) finaticing activities (C) (35.854; 7.428
Net (decrease)/ icrease in cash and cash equivalents (A + B +C) R i 4,508 3,360
Castrand cash cquivalonts at the beginning of the year ) \::i ..;\, Q}}’ 10,794 7,084
Translation adjustment on cash and cash equivalenis % (R \(;\ 921 350
Cash and cash equivalents at theend of the year g TR ] 15207 _10.794 |

%R, Satlibol & Go. LLP, New Delhi

for Identifinean
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‘NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED'MARCH 31, 2024

1) The sbove of audited d financial results for the quarter and year ended March 31, 2024, have been reviewed by.the Audit Conimittee. and approyed by the Board of Directors at th
meetings held on May 22, 2024. The statutory auditors of the Company: have conducted audit of these consolidated financial results pursuant (o regulation 33 of SEBI (Listing Obligation and Discl
Regulitions. 2015, The financial results along with the report of the statutory auditors has béen filed with theé Stock Exch and is also available on the Company's websi ik 3

2) Theseconsolidated financial results bave beesi prepared in accordance with the recognition and principles of Tadian A itig Standards (Ind AS) as notified under Section 133 of th

2013 and read with Kule 3 of the €

(ndian A

MINDA CORPORATION LIMITED
CIN; L74899D1.1985PLC020401

REGD, OFFICE : A-15, Ashok Vihar, Phasc 1, Delhi- 110052

investor@mindacorpiration.com, (Website: www.sparkminda,com)

Ventures.

3) As per Ind-AS 108; Oporating segmeits have been defincd based on the
allocativn of resources, The Group's business activities fall within single p
Operating Segments ar¢ not required to be made;

ing Standards) Rules, 2015 as amended. Thie said
referred as the Group), its share in resulis of Associates and Joint Venturcs which-has been prepared in accordimce with. Ind AS. 110~ Consolidated Fipancial Statements

ial resuits
]

the results of Minda Corp

regular review by the Company's Chief Operating Decision Maker to assess the performance of each segment and to' make. decision about
rimary- operating scgment, viz; mamuficturing of, Automobile Compouents aid Parts thereof, Accordingly, dislosures under [nd AS 108,

174 minpa

remree P ek by B g e

Limited (the Com
end Ind AS 28- Investment in Associates and Joint

4y The Standalone resuhs of the Comtipany are available on C pany’s website www.sparkminda.com. The key 4 ﬁnﬁncial,infomat fori of the Company is given below:-

e . ‘(Rs. in Lakhs)
Quarter ended “Yeor ended |
Particalirs’ March 31,2024 | 31,2023 | Murchi31, 2023 March 31,2024 March 31,2023
. (Audited) (Unauilited) | (Audited) __(Audited) (Audited)

Total jucome ) 1,01,327 97,091 91,396 385874 3,53,436|

Profit before tax and afier ial items 8,258- 6,670 5,067 26.028 2,502 |

Profit afler tax - . 6154 4432 15078 18,847 | 24,061

Other compiehensive incoriic: (7,429) 6,817 551 19,883 | 604)

Total comprehionsive ineome 1,275) 11,249 10,527 28730 23,457

5) The Company, in earlier yéis, hiad made impai provisi ing, 16 Rs. 26,225 lakhs (regarding Tnvestuiéal, Loan and other recoverable) ‘in the books oF accounts, with' tespect to'its exposiure ralated fo

tecovery of said-balanices in estwlhiile wholly owned subsidiary Minda KTSN Plastic: Solutions Gmbh & Co. KG, G (KTSN, Gerniany), The Company was unsure of the siatutory provisions regarding write off
under-various rules and Act. The Company had re-assesscd thic applicability of write off and had writien off in view of recent: updated FEMA Guidelines in the March 31, 2023 quarter of the financial year 2022-2023; The
+ said write off was based on-the progress report of insolency p dings agd cominumicati ived ffom the insolveacy administrator of KTSN, Germay as thete was 1o probability of Compoany: receiving any claim

out of the msolvency proceedings.
Further, the (fompany based-on its owi assessiment and opinions obtained from ndepende Cxperts had considered that such write off shall be admissible 55 8 tax allgwance dnd had eliimed i iis-reiurn of income for the
year ended Mirch 31, 2023, Accordingly, the Company had considered tax impact of above write off and incorié t % provisi ing to Rs; 4,869 laktis had been'reversed in the Match 31, 2023 quarter

6) During the quarter and year ended March 31, 2024, thie Comgpatiy had sold its entise siake on January 17, 2024; comprising of 1,91,40,342 ©quily shres répresentitig’ 15.7% of the, paideup share capital of Pricol,
Linited and also trued-up the tax impact of the same. As #.sesult; an amotnt of Rs, (9, 164) Likhs anid R, 23,872 lakhs has been considered under OCI for the quarter and yedr ehided Mareh 31, 2024, in agcordance with,
todAS 109*Financial Instrutients”,

7), One of the matefial subsidiary {“Minda Instrumenits Limited (i'onqc_rly known as Mindn Storieridge Instrument Limited)*} of the Holding Company has received an Order from Additional Comimissioner, Céntral Gopds
& Services I'ax (GST) confirriting demand of GST for the period July2017 to March 2021 on dccount of issue congerninig classification of the goods udder the relevant provisions of the OGST Act; 2017 and similar
provisions undet IGST Act, as the case be; GST amountiog o Rs. 6,782,41 lakhs, penalty of 100%.of GST and applicable intérest. Considering the merits of the case, the subsidiary company has. filed an appeal with the

Appellate Authority under the GST Law, The C: iy is hopefol of a fav therpof and does not expect the said Order to.bave any material Fnancial impact ot the Cotipany.

8) The Board of Direciors of the company bas considered and approved final dividend @ 45% i¢. Rs: 0.90 per equity share (face yalue of Rs. 2 per equity share) for the financial year 2023-24 in its inecting held on May

22, 2024; Tl dividend togethier with the interim dividend @ 25% L. Rs.0.50 per equity share, spuregating the total dividend for the year 2023224 to Rs. 1,40 per equity share Le. 70%,

9) The figures of the last quarter arc thy balancing figures betwéen-adited fignires in respect of the full financial year and the unaudited published year-to-date figures for nine months ended, being the diite of the ond of
the third quarter of the financial year which were subjected 16 Hmited roview.

For and an behall of the Board of Directors of /|
Minda Corporsition Limited
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Place: Noida = Ashok Minda:
Date: May 22,2024 Chalrman & Group CEQ

5.R. Ballibol & Co. LLP, New Delhi
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