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November 13, 2024

The Officer-In-Charge (Listing) Head - Listing Operations,
Listing Department BSE Limited,

National Stock Exchange of India Ltd., P.]. Towers, Dalal Street, Fort,
Exchange Plaza, Bandra Kurla Complex, Mumbai - 400 001

Bandra (East), Scrip Code: 538962

Mumbai - 400 051

Scrip Code: MINDACORP

Sub: Filing of clipping of the Un- Audited Standalone and Consolidated Financial Results for the
quarter ended on September 30, 2024 published in the newspapers under Regulation 47 of SEBI
(Listing Obligations and Disclosure Requirements), Regulations 2015

Dear Sir,

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements), Regulations
2015 the Company has published Un-Audited Standalone and Consolidated Financial Results of
the Company for the quarter ended on September 30, 2024 in the newspapers and clippings of
the same are being submitted for your reference and records.

You are requested to kindly take the same on record for your further needful.

Thanking You,

Yours faithfully,

For Minda Corporation Limited

PARDEE
P MANN

Pardeep Mann
Company Secretary
Membership No. A13371

Minda Corporation Limited (Group Corporate Office)

CIN: L74899DL1985PLC0O20401

D-6-11, Sector 59, Noida — 201301, U.P., India

Tel: +91-120-4787100; Fax: +91-120-4787201

Registered Office: A-15, Ashok Vihar, Phase-1, Delhi-110052

Website: www.sparkminda.com; Email: investor@mindacorporation.com
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Companies: Pursuit of Profit

Hyundai India Profit Down
16% in Q2 as Demand Falls

Our Bureau

New Delhi: Hyundai Motor In-
dia on Tuesday reported a 16%
year-on-year decline in its con-
solidated net profit for the quar-
terended Septemberat®1,375.47
crore amid sluggish demand
for cars in the local market and
challenging geopolitical envi-
ronment globally.

This was the country’s second
largest carmaker’s first ear-
nings announcement after its
listing on the bourses last
month. It had reported a conso-
lidated profit after tax (PAT) of
21,628.46 crore for the 2023 July-
September quarter.

Hyundai Motor’s total reve-
nues from operations stood
at¥17,260 crorefor the second
quarter, down 7.5% from
218,660 crore in the vear-ago
period, thecompanysaidina
regulatory filing.

It s0ld 191,939 units of passeng-
er vehicles last quarter. This in-
cluded 149,639 units in the do-
mestic market, which is a decli-
ne of 5.8% over the year-ago pe-
riod. SUVs accounted for 69%
of itstotal sales lastquarter.

The export volume stood at
42 300 units, the company said.

For the first half of FY25, its
PAT stayed almost flat at
T2.865.1 crore against ¥2,957.7

Digital Realty
Platform Blox Buys
11% in Guardians

KailashBabar

Mumbai: Digital real estate
platform Blox has acquired an
11% stake in advisory firm Gu-
ardians for $12 million (about
2101 crore), with plans to incre-
ase its ownership to 50% over
the next three years.

This acquisition will bring
together Blox and Guardians,
managing annual sales of aro-
und 25,000 homes with a conso-
lidated gross transaction va-
lue (GTV) of §2 billion in the
Indian primary residential
market.

“By integrating Guardians,
we are not on-

crore a year earlier even as its
revenue dropped almost 2% to
T34,604.6 crore.

“Despite the sluggish market
conditions, we have successful-
ly maintained profitability in
H1FY 2024-25, largely due toour
proactive and continuous cost
control measures,” Hyundai
Motor India (HMIL) managing
director Unsoo Kim said.

He said the company will
launch the Creta EV for the
mass market in the upco-
ming quarter, which it ex-
pects to be “a game changer
inthe EVmarket.”

At the operating level, the
firm’s earnings before interest,
tax, depreciation and amortisa-
tion (Ebitda) during the Sep-
tember quarter decreased 10%
to 72,205 crore from 2,441 crore
ayearearlier, while Ebitdamar-
gin narrowed to 12.8% from
13.1%.

While there are macroecono-
micchallenges inthe nearterm
because of geopolitical crises,
high interest rates and petering
out of pent-up demand seen
post the pandemic, in the mid-
to long-term, the company ex-
pects sustained demand mo-
mentum in the industry.

“We have recorded best-ever
sales in Diwali,” said Tarun
Garg, chief operating officer of
HMIL. “The moderation in
growth we are seeing in the do-
mestic market comes on a high
base, It is on the expected line.
In the second half of the fiscal
year, too, we expect growth tobe
in low single digits.”

The company will continue to
focus on the quality of growth
by maintaining anoptimum ba-
lance between volume, market
share and margins, he said.

Good monsoon, govern-
ment spends on infrastructu-
re and the recent hike in mi-
nimum support prices of key
kharif crops are supporting
demand inrural markets, the
company said. Hyvundai ex-
pects rural centres to conti-
nue to outperform urban
markets goingahead.

Separately, the company sa-
id while it is gearing up to
launch the Creta EV next ye-
ar, it also has hybrid techno-
logy available.

Star India Posts Loss of 12,548 crin FY24

Points to provisioning of
¥12,319 cr for ‘'onerous
contract’ stemming from
|ICC media rights deal

Javed Farooqui

Mumbai: Walt Disney-owned Star In-
dia Tuesday incurred a standalone net
loss of 712,548 crore in the last financial
year ending March 31. In a regulatory
filing, the broadcaster blamed the we-
ak financial performance to a provi-
sion of 12,319 crore for an “onerous
confract” stemming from the Interna-
tional Cricket Council (ICC) media
rightsdeal.

Thisqualifiesasan impairmentunder
global accounting standards and will be

recognised over the coming years.

“The company has estimated the
contract with ICC to be onerous as the
expected revenue from customers rela-
ting to this right as and when the rela-
ted event is broadcasted/streamed is
likely tobelessthan the costinvolved in
broadcasting and streaming these
events and hence has estimated a loss
from future eventsrelating tothese me-
dia rights to be ¥12,319.31 crore as of 31
March 2024,” Star India said. It added
that the judgments and estimates may
vary infutureduetothe uncertainty in-
volved with them.

Star had acquired the ICC TV and di-
gital rights fora whopping $3 billion for
afour-yvearperiod till 2027. Subsequent-
ly, the company sub-licenced the TV
rights to Zee Entertainment, which
eventually decided against proceeding
with the deal after the collapse of its
merger pact with Sony Group Corp’s
Indiaunits in January.

Star had
acquired the
ICCTVand
digital rights : ,
forawhopping against the Punit Go-
$3billionfora enka-led company at
four-year
periodtill 2027 ternational Arbitra-

ICCrights.

Zee’s financial const-
raints also did not per-
mit a significant invest-
ment in an expensive
cricket propertylike the

Stung by Zee's volte-
face, Star initiated ar-
bitration proceedings

the London Courtof In-

tion (LCIA) seeking

$940 million in damages.

Zee, in a September regulatory fi-
ling, had refuted Star’s claims, sta-
ting that the arbitration process
was still in its early stages and that
the LCIA had yet to determine the
company’sliability.

Star India, currently in the final stages
of merging with Reliance Industries-
backed Viacomi8, had reported a stan-

dalone net profit of 1,465 crore in FY23.

Operating revenue declined by over
6% to 18,587 crore in F'Y24 from ¥19.812
crore inthe year before, while expenses
surged by over 68% to ¥31,548 crore
from 18,724 crore due to the provision
for the contract.

Star India declined tocomment on the
financial results.

Meanwhile, Star has also filed an app-
lication on 30 September 2024, with the
National Company Law Tribunal
(NCLT), Mumbai for the amalgama-
tion of Star Television Productions Litd
(STPL), a limited liability company in-
corporated in British Virgin Islands,
with the company.

The merger scheme, which is vet tore-
ceive the NCLT approval, was approved
by the boards of both companies on 24
September. Once it is approved by the
NCLT, the company is required to fulfil
conditions specified in the scheme for
the amalgamation to be effective.

E-500, Tower E, Fifth
Nauroji Nagar,

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

APPOINTMENT OF ONE TRUSTEE ON THE BOARD OF

Floor, World Trade Center,
New Delhi - 110029

TRUSTEES OF NPS TRUST

expenses towards travelling

CBC 15102/12/0002/2425

Applications are invited from Indian Citizens for appointment
as Trustee on the Board of Trustee of NPS Trust for a period of
three years from the date of appointment with provision of
extension for not more than two years. The maximum age limit,
beyond which a Trustee shall not function, is seventy years.
The Trustees are eligible to receive sitting fees and such other

determined by the Authority from time to time.

The detailed notice for appointment, PFRDA (NPS Trust)
Regulations, 2015 and guidelines for appointment of Trustees
are available on PFRDA's website www.pfrda.org.in

The last date of receipt of application is 12" December 2024.

, lodging and boarding etc. as are

Sd/-
Chief General Manager
Regulation Department -Fund
Management (NPS Trust)
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lIM Calcutta’s

EXECUTIVE PROGRAMME IN BUSINESS AND CORPORATE LAWS

Batch 6

9 months - Live online sessions on weekends - 7 days of on-campus learning

Repositions Law as a value-added tool in business strategy to be used for competitive
advantage beyond mere compliance  Imparts a comprehensive understanding of the national
as well as global legal and requlatory framework = Relevant for corporate legal professionals,
non-legal professionals in strategic roles and entrepreneurs  Certification and Executive
Education Alumni Status by [IM Calcutta

To know more, visit ve-now.in/CorpLaws or call (+91)89299 08997

IIM Calcutta has been ranked No. 1 in the Fortune India Best B-School Survey 2023.

PROGRAMME
PARTNER:

Application does not guarantee admission. IM Colcutta reserves the right to sefect candidates and modify the programme structure and /or dates.
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EXTRACTS OF THE CONSOLIDATED AND STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

Particulars

. Total income from operations

Consolidated
Quarter Ended

Unaudited | Unauditd

4,66,688

1,30,166 1,20,073

1,19,787

Year Ended

September 30, June 30, |September 30, March 31, [September30,| June 30, |September 30, March 31,
2024 2024 2023 2024 2024 2024 2023 2024

1,07,060

Quarter Ended

(Rs. in lakhs)

Standalone
Year Ended

Audited

97,569 99,228 3,85,874

. Net Profit for the period (before tax)

9,593 8,444

7,700

30,848

8,329

6,953 6,422 26,028

. Net Profit for the period (after tax)

7,434 6,420

5,877

22,7122

6,267

5,160 4,777 18,847

. Total comprehensive income for the period
{comprising Profit for the period (after tax) and
other comprehensive income (after tax)}

8,200 6,114

22,741

42,170

6,303

5,160 21,848 38,730

. Equity Share Capital

4,782 4,782

4,782

4,782

4,782

4,782 4,782 4,782

. Other Equity

1,93,284

1,69,038

. Net Worth

2,10,228 2,04,181

1,87,705

1,98,066

1,83,132

1,78,993 1,64,999 1,73,820

. Earnings Per Share (of ¥ 2/- each)
(not annualised)
a) Basic (in )
b) Diluted (in )

3.16
3.1

2.73
2.69

2.50
2.46

9.65
9.49

2.62
2.62

2.16
2.16

2.00
2.00

7.88
7.88

9. Debt Equity Ratio (in times)

0.16 0.16

0.32

0.18

0.19

0.20 0.37 0.21

10. Debt Service Coverage Ratio (in times)

0.49 0.47

0.25

1.57

0.40

0.37 0.21 1.27

11. Interest Service Coverage Ratio (in times)

12.33 12.28

7.71

8.03

10.61

10.36 6.51 6.92

12. Capital Redemption Reserve

1,920 1,920

1,920

1,920

1,920

1,920 1,920 1,920

NOTES:

1. The above financial results were reviewed by the Audit committee on November 12, 2024 and approved by the Board of Directors at their meeting held on the same date.

2. The above results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind AS) as notified under Section 133 of the
Companies Act, 2013 and read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended.

3. The above is an extract of the detailed format of the Financial Results for the quarter and half year ended on September 30, 2024 filed with the Stock Exchanges pursuant to
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated results are available on
the stock exchanges website(s): www.nseindia.com, www.bseindia.com and on Company’s website at www.sparkminda.com.

Place : New Delhi
Date : November 12, 2024

For and on behalf of the Board of Directors

Sd/-
Ashok Minda
Chairman & Group CEO

Minda Corporation is a flagship company of Spark Minda, one of the leading automotive component manufacturer in India with a pan-India presence and significant international footprint.

Sundaram-Clayton Limited

Regd office: "Chaitanya", No.12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006.
Website : www.sundaram-clayton.com Tel : 044-2833 2115 Email : corpsec@sundaramclayton.com

STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ SEPTEMBER 2024

(Formerly known as Sundaram-Clayton DCD Limited)

CIN : L51100TN2017PLC118316

(X in Crores)
Standalone Consolidated
SI. Quarter Period Period Quarter Period Period
No. Particulars ended ended ended ended ended ended
30.09.2024 | 30.09.2023 | 31.03.2024 | 30.09.2024 | 30.09.2023 | 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)

1 Total income from operations 539.13 299.09 1,341.92 562.60 296.73 1,415.31
2 | Net Profit / (Loss) before tax (before Exceptional Iltems) 27.25 30.51 88.80 (47.88) (5.55) (95.77)
3 | Net Profit / (Loss) before tax (after Exceptional Items) 23.92 30.40 87.20 (51.21) (5.66) (97.37)
4 | Net Profit / (Loss) after tax (after Exceptional Items) 20.96 26.18 64.52 (54.20) (9.88) (120.13)
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period

(after tax) and Other Comprehensive Income / (Loss) (after tax)) 18.66 25.28 62.92 (53.88) (10.78) (121.73)
6 | Equity share Capital (Face value of Rs.5/- each) 10.12 10.12 10.12 10.12 10.12 10.12
7 | Reserves (excluding Revaluation Reserve) 787.49 - 590.04
8 | Security Premium Account - - - - - -
9 | Networth 832.15 769.56 797.61 488.91 717.98 600.16
10 | Outstanding Debt 1,163.66 789.10 975.78 1,660.58 1,210.04 1,417.37
11 | Outstanding redeemable Preference Shares - 0.87 0.87 - 0.87 0.87
12 | Debt Equity Ratio (Times) 1.40 1.02 1.22 3.35 1.67 2.34
13 | Eamnings Per Share (Face value of Rs.5/- each) (not annualised) (In Rs.)

(i) Basic 10.36 12.94 31.89 (26.79) (4.89) (59.38)

(i) Diluted 10.36 12.94 31.89 (26.79) (4.89) (59.38)
14 | Capital Redemption Reserve NOT APPLICABLE
15 | Debenture Redemption Reserve NOT APPLICABLE
16 | Debt Service Coverage Ratio (Times) 0.79 2.73 2.07 0.10 1.04 0.32
17 | Interest Service Coverage Ratio (Times) 3.81 9.23 5.91 0.65 2.39 1.07
18 | Current Ratio (Times) 0.53 0.83 0.76 0.51 0.76 0.62
19 | Long term debt to working capital (Times) - - - - - -
20 | Bad debts to Accounts Receivable ratio (Times) - - - - - -
21 | Current liability ratio (Times) 0.70 0.68 0.64 0.63 0.57 0.61
22 | Total debts to total assets ratio (Times) 0.43 0.38 0.41 0.56 0.49 0.53
23 | Debtors Turnover ratio (Times) 7.02 7.79 6.61 8.44 8.76 8.15
24 | Inventory Turmnover ratio (Times) 3.20 4.33 3.24 2.85 3.72 3.04
25 | Operating Margin (%) 12.90 15.60 11.26 2.84 7.95 2.18
26 | Net Profit Margin (%) 4.51 8.71 493 (9.04) (3.26) (8.38)

Notes:

1. The above is an extract of the detailed format of financial resuits filed with the Stock Exchanges under Regulations 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format
of the financial resuits are available on the Stock exchange websites (www.bseindia.com and www.nseindia.com) and on company's website (www.sundaram-clayton.com.).

2. The above unaudited financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 12th November 2024. These results have been subjected

tolimited review by the Statutory Auditors of the Company.

3. Inacoordance with the Scheme of Arrangement approved by the Hon'ble National Company Law Tribunal, Chennai Bench by an order dated 6" March, 2023, the manufacturing business, along with its related assets and
liabilities at the values appearing in the books of accounts of TVS Holdings Limited on the close of business hours as on 10" August, 2023, was demerged, transferred and vested into the Company with effect from

11" August, 2023. Hence results for the comparative period ended 30" September, 2023 and 31" March, 2024 starts from 11" August, 2023.
4. Figures forthe previous periods have been regrouped, wherever necessary, to conform to the current period's classification.

Date : 12" November, 2024

For Sundaram-Clayton Limited
Sd/-
R Gopalan
Chairman
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EXTRACTS OF THE CONSOLIDATED AND STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
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Sdi-
Ashok Minda
Chairman & Group CEQ

BLS INTERNATIONAL SERVICES LIMITED
CIN: L51909DL1983PLCO16707
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Minda Corporation is a flagship company of Spark Minda, one of the leading automotive component manufacturer in India with a pan-India presence and significant international footprint.
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