R. N. SARAF & CO.
CHARTERED ACCOUNTANTS
2659/2, GURDWARA ROAD, KAROL BAGH
NEW DELHI 110 005

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF SPARK MINDA
FOUNDATION

Report on the Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of SPARK MINDA FOUNDATION
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and
Loss (including other comprehensive income), Statement of Cash Flows and the statement of changes in
equity for the year then ended, and a summary of significant accounting policies and other explanatory
information. (collectively referred to as “Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. We have nothing to report in this regard.
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Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 with respect to preparation of these Ind AS financial statements that give a true
and fair view of the state of affairs (financial position), profit or loss (financial performance including
other comprehensive income), cash flows and changes in equity of the Company in accordance with the

accounting principles generally accepted in India, including the Accounting Standards (Ind AS)
prescribed under Section 133 of The Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS

financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concem, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
Ind AS financial statements are free from material misstatement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. :

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order, 2020, (“the order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act is not
applicable to the company.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Cash Flow and Statement of changes in equity dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified in Section 133 of the Act .
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e)

g)

h)

On the basis of written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2025, from being appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate report in “Annexure A”.

The company has not paid any renumeration to its directors during the year. Accordingly,
the provision of Section 197 of the Act is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

ii. The Company did not have any material foreseeable losses on long term contracts
including derivatives contracts.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. () The Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entitles (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to accounts, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entitles (“Funding Parties™),

with the understanding, whether recorded in writing or otherwise, that the Company shall
directly or indirectly, lend or invest in other persons or entitles identified in any manner

whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub clause (i) and (ii) of Rule 11(e), as provided
under f{iv)(a) and (b) above, contain any material misstatement.

Further, no dividend is declared or paid during the year by the company, hence compliance

with Section 123 of the Companies Act, 2013 is not required.
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vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, the company, has used
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility except in respect of maintenance of fixed asset records wherein
the accounting software did not have the audit trail feature enabled throughout the year.
Further, the audit trail facility has been operating throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with.

For R.N. SARAF & CO.
CHARTERED ACCOUNTANTS
(Registration No. 002023N)

ﬁ.///,.‘. _—

R.N. SARAF, F.C.A.
Membership No. 12439

Place: New Delhi
Date: 5% May, 2025
UDIN : 25012439BMIZWM7107
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“ANNEXURE A” TO THE AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF
THE SPARK MINDA FOUNDATION ON THE INTERNAL FINANACIAL CONTROLS
UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT,

2013 (“THE ACT”).

We have audited the internal financial controls over financial reporting of SPARK MINDA
FOUNDATION (“the Company”) as of March 31, 2025 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the effectiveness of the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT,
2013 (“THE ACT”).

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For R.N. SARAF & CO.
CHARTERED ACCOUNTANTS
(Registration No. 002023N)

Regn. No. 002023 N R/
NEW DF! Hi
Place : New Delhi R.N. SARAF, F.C.A.
Date : 5" May, 2025 Membership No. 12439

UDIN : 25012439BMIZWM7107



SPARK MINDA FOUNDATION
REGD OFFICE: A-15, ASHOK VIHAR, PHASE 1, DELHI 110052
CIN: U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2025

(X in Million)
Year Ended Year Ended
S No. PARTICULARS 31 March 2025 31 March 2024
1 |Income from Operations
(a) Revenue from operations 70.71 62.99
(b) Other Income 0.07 0.05
Total Income from operations (net) 70.78 63.04
2 |Expenses
(@) Employees benefits expense 1.52 1.29
(b) Depreciation and amortization expense 0.02 0.03
(¢) Other expenses 66.98 65.40
Total Expenses 68.52 66.72
3 |Profit/(Loss) before tax 2.26 (3.68)
4 |Tax Expense
Current Tax - -
5 |Profit/(Loss) for the year 2.26 (3.68)
Paid up Equity Share Capital
6 (Face Value ¥ 10 per share) 100 188
Reserve excluding Revaluation Reserves as per Balance
7 : . - 3.58
Sheet of previous accounting year
8 i) Earnings per share
a) Basic (in ) 225.89 (368.39)
b) Diluted (in ) 225.89 (368.39)
NOTE ; -

Place :

The above financial results for the year ended 31 March 2025 have been reviewed by the audit committee and taken on
record by the Board of Directors in their meeting held on 05 May 2025 and also audited by the statutory auditor.

The figures of the previous years have been regrouped / reclassified wherever necessary to confi

classification.

New Delhi

Date : 5 May 2025
UDIN : 25012439BMIZWM7107

ety
.

Ashok Minda
Director
DIN: 00054727

rm to current year's

For and on behalf of the Board of Directors
of Spark Minda Foundation

Naresh Kumar Modi
Director
DIN: 00089536




SPARK MINDA FOUNDATION

A-15, Ashok Vihar, Phase-1, Delhi-110052

CIN- U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Balance Sheet as at 31 March 2025

R in Million)
Notes As at As at

Particulars 31 March 2025 31 March 2024
ASSETS
Non-current assets
Property, plant and equipment 2.1 0.03 0.05
Intangible assets 22 0.02 0.02
Financial assets

i. Other financial assets 23 1.68 147
Other non-current assets 24 0.00 0.04
Total non-current assets 1.73 1.58
Current assets
Financial assets

i. Cash and cash equivalents 25 0.60 351

ii. Loans 2.6 3.56 2.06
Total current assets 4.16 5.57
Total assets 5.89 7.15
EQUITY AND LIABILITIES
EQUITY
Equity share capital 2.7 0.10 0.10
Other equity 28 2.16 (0.10)
Total equity 2.26 0.00
LIABILITIES
Current liabilities
Financial Liabilities

i. Trade payables 29 324 6.75
Other current liabilities 2.10 0.39 0.40
Total current liabilities 3.63 7.15
Total equity and liabilities 5.89 7.15
Material accounting policies ' 1
Notes to the financial statements
The accompanying notes form an integral part of the financial statements
As per our report of even date

For and on behalf of the Board of Directors
For R.N.Saraf & Co of Spark Minda Foundati
Chartered Accountants
(Registration No. 002023N) r
e

R. N. Saraf, F.C.A. Ashok Minda Naresh Kumar Modi
Membership No. 12439 Director Director

DIN: 00054727 DIN: 00089536

Place : New Delhi
Date :5 May 2025
UDIN : 25012439BMIZWM7107



SPARK MINDA FOUNDATION

A-15, Ashok Vihar, Phase-1, Delhi-110052

CIN- U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Statement of Profit and Loss for the year ended 31 March 2025 (X in Million)
; ; For the year ended For the year ended
Particulars Notes 31 March 2025 31 March 2024
Revenue
Revenue from operations 2.11 70.71 62.99
Other income 2.12 0.07 0.05
Total Income 70.78 63.04
Expensecs
Employce bencfits expensc 2.13 1.52 1.29
Dcpreciation and amortization expense 2.14 0.02 0.03
Other expenses 2.15 66.98 65.40
Total expenscs 68.52 66.72
Profit/(Loss) before tax 2.26 (3.68
Tax expense
Current tax . - -
Profit/(Loss) for the ycar 2.26 (3.68)]
Paid-up equity share capital
(Face value ¥ 10 per share)
Earnings per cquity share [Par value of ¥ 10 per equity share]
Basic 225.89 (368.39)]
Diluted 225.89 (368.39)]
Material accounting policies 1
Notes to the financial statements
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For and on behalf of the Board of Directors
For R.N.Saraf & Co of Spark Minda Foundafion
Chartered Accountants
(Registration No. 002023N)
poosnlinf = T
R. N. Saraf, F.C.A. Regn. No. 002023 N Ashok Minda Naresh Kumar Modi
Membership No. 12439 NEW DFLHI Director Director
DIN: 00054727 DIN: 00089536

Place : New Delhi
Date : 5 May 2025
UDIN : 25012439BMIZWM7107



SPARK MINDA FOUNDATION
A-15,Ashok Vihar,Phase-1,Delhi-110052
CIN- U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Cash Flow Statement for the year ended 31 March, 2025

® in Million

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

A |Cash flow from operating activities
Profit /(Loss) before taxation

Adjustments for:
Depreciation and amortization
Interest income

Adjustments for
(Increase)/ decrease in Other financial assets
(Increase)/ decrease in Non current financial assets and other non-
current assets
(Increase)/ decrease in other current assets

Adjustments for
Increase/ (decrease) in Trade payables
Increase/ (decrease) in Other current liabilities

Cash generated from operations
Income taxes paid

2.26

0.02
(0.07

(1.50)
©.17)

(3.68)

0.03
221 (0.05

241
2.66

(1.67) 0.13

(3.51)
(0.01)

0.96
0.11
(3.52)

(2.98)

(3.70)

1.07
2.57

Net cash (used in)/ generated operating activities (A)

(2.98)

B JCash flow from investing activities
Capital expenditure on fixed assets
Interest received from bank

0.07

(0.02),
0.07 0.05

0.03

Net cash (used in)/ generated investing activities (B)

0.07

0.03

Net increase/ (decrease) in Cash and cash equivalents (A+B)
Cash and cash equivalents at the beginning of the year

@91
3.51

2.60
0.91

Cash and cash equivalents at the end of the year

0.60

3.51

Material accounting policies
Notes to the financial statements

The accompanying notes form an integral part of the financial statements

As per our report of even date
For R.N.Saraf & Co
Chartered Accountants
(Registration No. 002023N)

ﬂ,p ﬁ ‘7———1
R. N. Saraf, F.C.A.
Membership No. 12439

Place : New Delhi
Date : 5 May 2025
UDIN : 25012439BMIZWM7107

For and on behalf of the B
of Spark Minda Foundation
~

hok Minda
Director
DIN: 00054727

of Directo

Naresh Kumar Modl
Director
DIN: 00089536



SPARK MINDA FOUNDATION

A-15,Ashok Vibar,Phase-1,Delhi-110052

CIN- U8S100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Statement of Changes in Equity for the year ended 31 March 2025

(% in Million)
A. Equity share capital
Particulars Amount
As at 1 April 2023 0.10
Changes in equity share capital during year =
As at 31 March 2024 0.10
Changes in equity share capital during year =
Balance as at 31 March 2025 0.10
B. Otber Equity
Particulars

Amount

Reserve and Surplus
As at 1 April 2023 3.58
Profit/(Loss) for the year (3.68)
As at 31 March 2024 (0.10)
As at 1 April 2024 (0.10)
Profit/(Loss) for the Year 2.26
As at 31 March 2025 2.16

The accompanying notes form an integral part of the financial statements

As per our report of even date
For and on behalf of the Board of Directors

of Spark Minda Foundation
For R.N.Saraf & Co
Chartered Accountants
(Registration No. 002023N) ~
/4 2 /0 ~w —-—
R N. Saraf, F.CA. Regn. No. 002023 Asbok Minda Naresh Kumar Modi
Membership No. 12439 '\ NEW pFUHI Director Director

DIN: 00054727 DIN: 00089536

Place : New Delhi
Date : S May 2025
UDIN : 25012439BMIZWM7107



SPARK MINDA FOUNDATION
A-15, Ashok Vihar, Phase-I, Delhi-110052
CIN -U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Notes to the financial statement for the year ended 31 March 2025

Note 1:

(i)

(i)
A)

B)

Accounting Policies
Company Overview

Spark Minda Foundation (‘the Company’) was incorporated in India on 6 December 2014 as a limited company
under section 8 of the Companies Act, 2013. The company is wholly owned subsidiary of Minda Corporation
Limited. The primary objective of the company is the promotion of commerce, art, science, sports, education,
research, social welfare, religion, charity, protection of environment or any such other object.

Basis of Preparation

This financial statement has been prepared in accordance with India Accounting Standards (Ind AS) as per
Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act 2013,

(the Act’), Companies (Indian Account Standards) (Amendment) Rules, 2016 and other relevant provisions of
the Act (“financial statements”).

Functional and presentation currency

These financial statements are presented in Indian ¥ (INR), which is also the Company’s functional currency.
All the amount have rounded-off to the nearest million ¥ unless other indicated.

Material Accounting Policies

Use of Estimates

In preparation of these financial statements, management has made judgements, estimates, and assumptions that
effect the application of accounting policies and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates is
recognised prospectively.

Property, plant and equipment
(a) recognition and measurement

Item of property, plant and equipment are carried at cost of acquisition or construction less accumulated
depreciation. Cost comprises the purchase price and any cost attributable for bringing the asset to its working
condition for its intended use.

Advance paid towards the acquisition of fixed assets are shown under non-current asset and tangible fixed assets
under construction are disclosed as capital work-in progress. Capital work in progress includes cost of assets at
site, direct and indirect expenditure incidental to construction and interest on the funds deployed for
construction.

Regn. No. 002023 N
NEW DF'HI




SPARK MINDA FOUNDATION
A-15, Ashok Vihar, Phase-I, Delhi-110052
CIN -U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Notes to the financial statement for the year ended 31 March 2025

(b) Depreciation

Depreciation on property, plant and equipment is provided on the straight-line method at the rates reflective of
the estimated useful life of the assets estimated by the management.

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date the assets

are ready to use. Depreciation on sale/deduction from property, plant and equipment is provided up to the date of
sale, deduction as the case may be.

Premium paid on leaschold land and site development is amortised over the period of lease. Leasehold
improvements are amortised on the straight-line basis over the lower of primary period of lease.

Depreciation on leased assets is in line with the depreciation policy of the Company and is depreciated over the
lower of useful life of such assets and the lease period.

C) Intangible Asset
(a) Recognition and Measurement

Intangible assets comprise computer software and patents at cost less accumulated amortization and
accumulated impairment, if any.

Costs of intangible assets under development as at the reporting date are disclosed as intangible assets under
development.

(b) Amortization

The intangible assets are amortised over the period of five years, which in the management’s view represent the
economic useful life. Amortization expense is charged on a pro-rata basis for assets p}xrchased during the year.
The amortization period and the amortization method for an intangible asset are reviewed at the end of each
reporting period.

D) Revenue Recognition

Receipts by way of contributions, having terms and conditions attack.xed thereto, are considerc.:d in the ﬁnan.cial
statements with respect to such terms and conditions. Thus, contributions related. to futur_e period are recognised
in the period for which such contribution are made and accounted for accordingly with the balance of such
contributions attributable to future periods are considered as a(!vzmce under the head either non-current or curren(;
liabilities depending upon the period to be covered. All donat_lons, voluntary and towards corpus, are accounte
for on receipt basis. All expenses are accounted on accrual basis.

E) Income Tax

i i i Tax Act, 1961 vide registration no.
any is registered under section 12A of .The Income : i istrati
KVE(;I;ESI})T,EZOZIGg and under section 80G (5)(vi) of The Income Tax Act vide registration no.

AAVCS2251FF20214 dated 24 September 2021
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SPARK MINDA FOUNDATION
A-15,Ashok Vihar,Phase-1,Delhi-110052
CIN- U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

tes to the Financial statements for the vear ended 31

2.3 Other Financial Assets

R in Million)
As at As at
Particulars 31 March 2025 31 March 2024
Non-Current
Security deposits 1.68 1.47
1.68 1.47
2.4 Other non-current Assets
R in Million)
As at As at
Particulars 31 March 2025 31 March 2024
Tax Deducted at Source 0.00 0.04
0.00 0.04
2.5 Cash and cash equivalents
® in Million)
As at As at
Particulars 31 March 2025 31 March 2024
Cash and cash equivalents
Cash on hand/imprest 0.00 0.07
0.00 0.07
Bank balances
Saving Account
-ICICI Bank 0.39 0.34
-Kotak Mahindra Bank 0.21 3.08
Fixed Deposit with ICICI Bank
-Deposit with bank original maturity for less than 3 months - 0.02
0.60 344
0.60 3.51

.



SPARK MINDA FOUNDATION

A-15,Ashok Vihar,Phase-1,Delhi-110052

CIN- U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Notes to the Financial statements for the vear ended 31 March 2025

2.6 Current Financial Asset- Loan

® in Million)
) As at As at
Particulars 31 March 2025 31 March 2024
Advances to Suppliers 0.33 0.00
Advance to Employces 0.45 0.20
Advance for Project 2.78 1.86
3.56 2.06
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SPARK MINDA FOUNDATION
A-15,Ashok Vihar,Phase-1,Delhi-110052
CIN- U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Notes to the Financial statements for the year ended 31 March 2025

2.8 Other Equity

(X in Million)
& As at As at
FnCulans 31 March 2025 31 March 2024
Reserves and Surplus
Surplus in the Statement of Profit and Loss
As per last financial statement (0.10) 3.58
Add:-Profit/(Loss) for the year 2.26 (3.67)
2.16 (0.10)
2.9 Current financial liabilities-Trade payables
(X in Million)
Particulars A at A At
31 March 2025 31 March 2024
Trade payables *
from micro and small enterprises - -
from others™* 3.24 6.75
3.24 6.75
* Outstanding less than one year from the due date of payment 3.24 6.75
** Due to Holding company - 0.05
2.10 Other Current Liabilities
® in Million)
- As at As at
Baxticnkucs 31 March 2025 31 March 2024
Payable to Employees 0.02 0.10
Statutory dues
- Tax deducted at source 0.20 0.17
- Providend Fund 0.17 0.13
0.39 0.40




SPARK MINDA FOUNDATION

A-15,Ashok Vihar,Phase-1,Delhi-110052

CIN- U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Notes to the Financial statements for the vear ended 31 March 2025
2.11 REVENUE FROM OPERATIONS

@® in Million)
: For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
Contribution towards projects 68.92 61.38
Fees 1.79 1.61
70.71 62.99
2.12 OTHER INCOME
@® in Million)
icul For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
Interest Income
- From Bank 0.07 0.05
- On Income Tax 0.00 -
0.07 0.05




SPARK MINDA FOUNDATION

A-15,Ashok Vihar,Phase-1,Delhi-110052
CIN- U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Notes to the Financial statements for the year ended 31 March 2025
2.13 EMPLOYEE BENEFITS EXPENSE

(X in Million)
For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
Salaries and allowances 1.13 1.06
Staff Welfare Expenses 0.39 0.23
1.52 1.29
2.14 DEPRECIATION AND AMORTIZATION EXPENSES
(% in Million)
For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
Depreciation on Property, plant and equipment 0.02 0.03
Amortization on Intangible assets 0.00 0.00
0.02 0.03
2.15 OTHER EXPENSES
(X in Million)
For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
Project Expenses
Awareness 3.87 3.95
Contribution for Children 0.28 0.06
Computer Training 15.14 14.67
Contribution towards shed for Prisoners at Jail 1.00 =
Educational Training 7.26 6.65
Medical and Healthcare 2398 26.84
Women Awareness 3.04 1.87
Vocational Training 10.66 9.75
65.23 63.79
Administrative Expenses
Audtior Remuneration
- As auditors 0.18
- Others 0.06
Bank Charges -
Communication 0.03
Consultancy and Legal 0.50
Printing and Stationery 0.12
Travelling and Conveyance 0.53
Miscellaneous 0.33

1.75
66.98




SPARK MINDA FOUNDATION

A-15,Ashok Vibar,Phase-1,Delhi-110052

CIN- U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Notes to the Financinl statements for the year ended 31 March 2025

2.16 Notes on Financial Statement
1. The company is registered for undertaking CSR activities vide registration no. CSR00003384 dated 23 April 2021 with The Registrar of Companies.

2. The company is registered under section 12A of The Income Tax Act, 1961 vide registration no. AAVCS2251FE20216 and under section 80G (5)(vi) of The Income Tax Act vide

registration no.AAVCS2251FF20214 dated 24 September 2021.
3. The figures of the previcus years have been regrouped / reclassified wherever necessary to confirm to current year's classification.

2.17 Related party disclosures as required India under Accounting standard (Ind AS-24) “Related Party Disclosures”
(i) Related party and nature of related parties with whom transation have taken place during the year

[Description of Relationship Name of the party
Parent Minda Corporation Limited
Enterprise over which key gement of the Company are able Minda Silca Engincering Private Limited
to exercise significant influence: Minda Instruments Limited
Minda VAST Access Systems Private Limited
Key Managerial Personnel Mr. Ashok Minda - Director
Mr. Naresh Kumar Modi - Director
Mrs, Sarika Minda - Director
Relative of Key Managerial Personnel Mr. Aakash Minda - Relative of Mr. Ashok Minda
@ in Million)
Enterprise in which directors of the
Fayticaiars Holding Company Company and their relatives are able to Total
exercise significant influence:
202425 2023-24 2024-25 2023-24 2024-25 2023-24
(a) Contribution towards project
Minda Cotporation Limited 54.70 49.17 - - 54.70 49.17
Minda Instruments Limited - - 10.29 9.41 10.29 941
Minda Silca Engineering Private Limited - - 3.58 2.80 3.58 2.80
54.70 49.17 13.87 1221 68.57 6138
As per our report of even date
For R.N.Saraf & Co For and on behalf of the Board, of Directors
Chartered Accountants of Spark Minda Foundation
(Registration No. 002023N) o
/4 % / ¢ -/
——— iy
RN.Saraf, F.CA. Ashok Minda Naresh Kiimar{Modi
Membership No. 12439 Director Director
DIN: 00054727 DIN: 00089536
Place : New Delhi
Date : 5 May 2025
UDIN : 25012439BMIZWM7107



@ Outlook

Re: SMF Financials Mar'2025 Final | for confirmation

From Amit Dhadda (MCL-GCO/NO/GFA) <amit.dhadda@mindacorporation.com>
Date Sat 25/05/10 3:47 PM

To  Monu Phour (MCL-GCO/NO/GFA) <monu i
.phour@mindacorporation.com>; D -
GCO/NO/CSR) <deepak.lamba@mindacorporation.com> P cepal Lamba (Mt

Cc  Praveen Karn (MCL-GCO/NO/CSR) <praveen.karn@mindacorporation.com>

Approved.

Get Qutlook for iOS

From: Monu Phour (MCL-GCO/NO/GFA) <monu.phour@mindacorporation.com>

Sent: Saturday, May 10, 2025 2:48:32 PM

To: Deepak Lamba (MCL-GCO/NO/CSR) <deepak.lamba@mindacorporation.com>; Amit Dhadda (MCL-
GCO/NO/GFA) <amit.dhadda@mindacorporation.com>

Cc: Praveen Karn (MCL-GCO/NO/CSR) <praveen.karn@mindacorporation.com>

Subject: RE: SMF Financials Mar'2025 Final | for confirmation

Approved
@Amit sir: Please approve.

Thanks

Monu Phour

Manager - Finance and Accounts

MINDA CORPORATION LIMITED

(GROUP CORPORATE OFFICE)

CIN: L74899DL1985PLC020401

D-6-11, Sector-59, Noida, Uttar Pradesh-201301, India

Mobile: +91- 8130012234, E-Mail monu.phour@mindacorporation.com

Website: www.sparkminda.com
A Take care of the trees, they will take care of you. please ignore the printing of mails until very necessary.

From: Deepak Lamba (MCL-GCO/NO/CSR) <deepak.lamba@mindacorporation.com>

Sent: 10 May 2025 14:01
To: Monu Phour (MCL—GCO/NO/GFA) <monu.phour@mindacorporation.com>

Cc: Praveen Karn (MCL-GCO/NO/CSR) <praveen.karn@mindacorporation.com>; Amit Dhadda (MCL-

GCO/NO/GFA) <amit.dhadda@mindacorporation.com>
Subject: Re: SMF Financials Mar'2025 Final | for confirmation

Dear Monu Ji,

As suggested, changes have been made. Please find attached Updated Final Financials of Spark

Minda Foundation for March'25.

Kindly review & confirm and also take confirmation from Amit Dhadda Sir, So I can send it to the

Directors for signing.




