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2659/2, GURDWARA ROAD, KAROL BAGH
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF SPARK MINDA
FOUNDATION

Report on the Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of SPARK MINDA FOUNDATION
(“the Company™), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and
Loss (including other comprehensive income), Statement of Cash Flows and the statement of changes in
equity for the year then ended, and a summary of significant accounting policies and other explanatory
information. (collectively referred to as “Ind AS financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its Loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered A ccountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. We have nothing to report in this regard.
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Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 with respect to preparation of these Ind AS financial statements that give a true
and fair view of the state of affairs (financial position), profit or loss (financial performance including
other comprehensive income). cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards (Ind AS)
prescribed under Section 133 of The Act. :

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
¢thical requirements and plan and perform the audit to obtain reasonable assurance about whether the
Ind AS financial statements are free from material misstatement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

8 Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the iinderlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order, 2020, (“the order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act is not
applicable to the company.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Cash Flow and Statement of changes in equity dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified in Section 133 of the Act.
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¢) On the basis of written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026, from being appointed as a director in terms of section 164 (2) of the Act.

) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate report in “Annexure A™.

g) The company has not paid any renumeration to its directors during the year. Accordingly,
the provision of Section 197 of the Act is not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations if any on its financial
position in its financial statements.

ii. The Company did not have any material foreseeable losses on long term contracts
including derivatives contracts.

ili. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and bélief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entitles (“Intermediaries™), with the understanding., whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to accounts, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entitles (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entitles identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub clause (i) and (ii) of Rule 11(e), as provided
under h (iv) (a) and (b) above, contain any material misstatement.

v.  Further, no dividend is declared or paid during the year by the company, hence compliance
with Section 123 of the Companies Act, 2013 is not required.
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vi.

Place: New Delhi
Date : 15" May, 2026
UDIN :26012439UFURKF3017

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, the company, has used
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility except in respect of maintenance of fixed asset records wherein
the accounting software did not have the audit trail feature enabled throughout the year.
Further, the audit trail facility has been operatin g throughout the year for all re levant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with,

For R.N. SARAF & CoO.
CHARTERED ACCOUNTANTS
(Registration No. 002 023N)

I‘I“A‘"‘/’_“"

R.N. SARAF, F.C.A.
Membership No. 12439
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“ANNEXURE A” TO THE AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF
THE SPARK MINDA FOUNDATION ON THE INTERNAL FINANACIAL CONTROLS
UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT,
2013 (“THE ACT”).

We have audited the internal financial controls over financial reporting of SPARK MINDA
FOUNDATION (“the Company™) as of March 31, 2026 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the effectiveness of the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial .
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections ofany evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For R.N. SARAF & CO.
CHARTERED ACCOUNTANTS

P (Registration No. 002023N)
(@)
o\

I S

Place : New Delhi O Y/ RN.SARAF,F.CA.
Date : 15" May, 2026 8d Acc® Membership No. 12439

UDIN : 26012439UFURKF3017




SPARK MINDA FOUNDATION
REGD OFFICE: A-15, ASHOK VIHAR, PHASE 1, DELIII 110052
CIN: UBS100DL2014NPL273844

(A Company Registered under section 8 of The Corpanies Act, 2013)
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2026

{Z.in Million)
Year ended Year ended
$Na. PARTICULARS 31 March 2626 31 March 2025
(Audited) (Aundited)
1 lincome from Operations
{a} Revenue from operations 98.59 70.71
{b) Other Income 0.20 0.07
Total Income 98.79 THT8
2 |Expenses
{a) Employees benefits expense 1.85 1.82
{b) Depreciation and amortization expense 0.13 0.02
{c} Other expenses 98.37 66.98
Total Expenses 106.35 68.52
3 |Profit/{Loss) from operations before taxes for the Year {1.56}) 2.26
4 |Tax Expense
Current Tax - -
5 |Profit/{Loss) from operations after taxes for the year {1.56) 2.26
6 |Other comprehensive income for the year - -
(a) ltem that will not be reclasified to profit and loss
Total other comprehensive inome for the year {1.56)|, 2.26
Paid up Equity Share Capital
7 (Face Value ¥ 10 per share) L) T
8 Reserve excluding Revaluation Reserves as per Balance Sheet of e
previous accounting year 2 :
S i) Earnings per share (not annualised)
a) Basic (in %) (156.21) 22583
b) Diluted (in T) (156.21) 225.89
NOTE ; -

Place : New Delhi

The above financial results for the year ended 31 March 2026 have been reviewed by the audit committee and taken on recard
by the Board of Directors in their meeting held on 15 May 2026 and also audited by the statutory auditors.

The figures of the previous period/years have been regrouped / reclassified wherever necessary o confirm to current year's

classification.

o
e
i No. 002023 o |
NEWDELHI /=

Date : 15 May 2026
UDIN : 26012439UFURKF3017

For and on behalf of the Baarc{_af Directors

of Spark Minda Foundation

Director
DIN: 00054727

Voo

JL\ .
Naresh Kumar Modi
Director
DIN: 00089536



SPARK MINDA FOUNDATION

A-15, Ashok Vihar. Phase-1, Delhi-1 10052
CEN-USS10ODL2054NP1273844

(A Company Registered under section 8 of The Companies Act, 2013)

Balance Sheet as at 31 March 2026

{¥ in Million)
Notes As at As at
Particulars ey 31 March 2026 31 March 2025
ASSETS
Non-current assets
Property, piant and equipment % .36 0.03
{intangmble assets 2.2 0.64 .02
IFinancial assets
i. Other financial assets 13 1.68 1.68
Other non-current assels 4 - -
Total non-current assets 2.68 1.73
Current assets
Finaneial asscts
i. Cash and cash equivalents i 6,40 0.60
i1 Loans 26 4.87 ; 3.56
Total current assels 1E.27 4.16
Total assets 13295 5.89
IEQUITY AND LIABILITIES
EQUITY
Equity share capital 2.7 010 0,10
Othier equity 28 .60 216
Total equity .7 2.26
LIABILITIES
Non Current linhilities
Long Term Provisions
1. Gratuity 29 1.64 -
Total Non curvent liabilities 1.64 -
Current Hahilities
Fimanacial liabilities
1, Trade payables 2.10 10,47 2:90
Crther current hiabilities 2.1 1.09 0.73
Lshaﬁ Term Provisions
i. Chatuity 2.12 0.05
Total current liabilities 11.61 3.63
Total equity and liabilities 13.95 5.89

Material accounting policies

Noles to the financial staiements

The aceompanying netes form un integral part of the financial statements

As per our report of even date

For R.N.Saraf & Co
Chartered Accountants
(Registration No. 002023N)

R. N. Saraf, F.C.A.
Membership No. 12439

Place : New Delhi
Date : 15 May 2026
UDIN : 26012439UFURKF3017

Ashok Minda
Director
DIN: 00054727

For and on behalf of the Board of Directors
of Spark Minda Foundation

Voo

gt .

Naresh Kumar Modi

" Director

Din: 00089536



SPARK MINDA FOUNDATION
A-15, Ashok Vihar, Phase-1, Delhi-110052
CIN- USS100DL2014NPL273844

{A Company Registered under section 8 of The Companies Act, 2013)

Statement of Profit and Loss for the year ended 31 March 2026

(% in Million)

For the year ended

For the year ended

Tarticlars o 31 March 2026 31 March 2025
Revenue
Revenue from operations 2:13 98.59 T0.71
Other income 214 0.20 0.07
Total Income 98.79 70.78
Expenses
Employee benefits expense 215 .83 1.52
Depreciafion and amortization expense 2.16 0.13 0.02
Other expenses 2.17 98.37 66.98
Total expenses 100.35. 68.52
Profit betore taxes -1.56 2.26
Tax expense

Current tax = =
Profit/(Loss) for the vear -1.56 226
Total comprehensive income! (loss) for the vear -1.56 2.26
Paid-up equity share capital
(Face value T 10 per share)
Earnings per equity share [Par value of % 10 per cquity share]
Basic (156.21) 22589
Diluted (156.21) 225.89

Material accounting policies
Notes to the linancial statements

The accompanying notes are an mtegral parl of the financial statements.

As per our report of even date

For R.N.Saraf & Co
Chartered Accountants
(Registration No. 002023N}

R.we liv )™

R. N. Saraf, F.C.A.
Membership No. 12439

Reg

. No, 002023 )
NEWDELH) /%

Place : New Deihi eg AgeoS
Date ;15 May 2026
UDIN : 26012439UFURKF3017

: /*}“J R
{ g

For and on behalf of the Board of Directors
of Spark Minda Foundation

Ashok Minda
Director
DIN: 00054727

I{
_Z
e
i

-

,'%

L

Naresh Kumar Modi
Director
Din: 00089536




SPARK MINDA FOUNDATION
A-15,Ashok Vilar,Phase-1,Delhi-1 10052
CIN- USS160DI2014NPL.273844
(A Company Registered under section 8 of The Companics Act, 2013)

Cash Flow Statement for the year ended 31 March, 2026

(¥ in Million)

ot For the vear ended For the year ended
i 31 March 2026 31 March 2025
A HCash flow from operating activities
Prafit /((Loss) before taxation {1.56) 2.26 .
Adjustments for:
Depreciation and amortization 0.13 a.02
Iuterest income {0.20) (1.63) {0.07) 211
Adjustments for
(Imcrease) decrease m Other financial {(1:31) (150
{Increase) decraase in Non current financial = (131} (317} (L67)
Adjustments for
Increased (decrease) m Long Term Provisions 1.64 -
Increases (decrease) i Trade payables 7.57 (3513
Increases (decrease) i Short P'erm Provisions (.05 -
Increasy’ (decrease) in Ohier current liabilities 0.36 {0.01)
9.62 (3.52)
Cash gencrated from operations 6.68 (2.98)
Income taxes paid =
Net cash (used in)/ generated oporating activities (A) .68 {2.98)
B |Cash flow from investing activities
Capital expenditure on fixed asscts (1.08) -
fnterest received from bank 0.20 {0.88) 0.07 0.07
Net cash (used in)/ generated imvesting activities (B) (0.88) .07
Net increase/ (decrease) in Cash and cash equivalents (A+1) 580 (2.91)
Cash and cash equivalents at the beginning of the year i.ol 3.51
Cash and cash equivalents at the end of the year 640 11.60

Marerial acconuting policies
Notes 1o the financial statements

The accompanying notes form an mtegral part of the financial slatements

As per our report of even date
For R.N.8araf & Co

Chartered Accountants
{Registration No. 002023N)

ptonb) ™

R. M. Saraf, F.C.A.
Membership No. 12433

Regn. No. 002023
NEWDELH /=

Place | New Delhi
Date : 15 May 2026
UDIN : 26012433UFURKF3017

&

For and on behalf of the Board of mrecwrsf_
of Spark Minda Foundation
F

i
//Nr ol

RPPTwE"

Ashok Minda

Birector

DIN: 00054727

. ¥
i
i

EL‘\.

J

8

Naresh Kumar Mo

Director

Din: 000589536



SPARK MINDA FOUNDATION

A-15Ashok Viliar Phase-1,Delhi-110852

CIN- URS10DE2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Statement of {‘hanges in Equity for the year ended 31 March 2026

(T in Million)
A, Equity shine éapital
Particulars
LAs al | April 20235 .10
Changes in equity share capital during year -
Balance as at 31 March 2026 LA L]
B. Other Equity
Particulars

Total

Reserve and Surplus
As at 1 April 2024 (0.10)
Profit{Loss) for the Vedr 2.26]
As at 31 March 2025 1.16]
As at 1 April 2025 2.16}
Profit{Loss) for the Year (1.56)
As at 31 March 2026 |

The accompanying nutes form an mtegral part of the financial statements

As per our veport of even date

For RN Sarsf & Co
Charfered Accountants
{Registration No. 002023N)

e /..../——-

RN, Saraf, F.CA
Membership No. 12439

Place : New Belhi
Date : 15 May 2026
UDIN @ 2601 24390 FURKE301T

For and on behall of the Board of Divectors
of Spark Minda Foundation .

/N

Naresh Kumar Modi
Bivector
Din: B0089536



SPARK MINDA FOUNDATION

A.15, Ashok Vihar, Phase-1, Delhi-110052

CIN -U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Notes to the financial statement for the year ended 31 March 2026

Note 1:

(1)

(ii)

—
—
-
=0

S

(iv)

A)

B)

Accounting Policies

Company Overview

Spark Minda Foundation (*the Company”) was incorporated in India on 6 December 2014 as a limited company
under section 8 of the Companies Act. 2013. The company is wholly owned subsidiary of Minda Corporation
Limited. The primary objective of the company is the promotion of commerce, art, science, sports, education,
research, social welfare, religion. charity, protection of environment or any such other object.

The company is registered for undertaking CSR activities vide registration no CSR00003384 dated 23 April
2021 with The Registrar of Companies .

Basis of Preparation

This financial statement has been prepared in accordance with India Accounting Standards (Ind AS) as per
Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act 2013,
(the “Act’), Companies (Indian Account Standards) (Amendment) Rules, 2016 and other relevant provisions of
the Act (“financial statements™).

Functional and presentation currency

These financial statements are presented in Indian  (INR), which is also the Company’s functional currency.
All the amount have rounded-off to the nearest million ¥ unless other indicated.

Material Accounting Policies
Use of Estimates

In preparation of these financial statements, management has made judgements, estimates, and assumptions that
effect the application of accounting policies and the reported amounts of assets and liabilities. income and
expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions arc reviewed on an ongoing basis. Revision to accounting estimates is
recognised prospectively.

Property, plant and equipment
(a) recognition and measurement

llem of property, plant and equipment are carried at cost of acquisition or construction less accumulated
depreciation. Cost comprises the purchase price and any cost attributable for bringing the asset to its working
condition for its intended use.

Advance paid towards the acquisition of tixed assets are shown under non-current asset and tangible fixed assets
under construction are disclosed as capital work-in progress. Capital work in progress includes cost of assets at
site, direct and indirect expenditure incidental to construction and interest on the funds deployed for
construction.




T,

'y

SPARK MINDA FOUNDATION

A-15, Ashok Vihar, Phase-1, Delhi-110052

CIN -U85100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Notes to the financial statement for the Year ended 31 March 2026

(b) Depreciation

Depreciation on property, plant and equipment is provided on the straight-line method at the rates reflective of
the estimated useful life of the assets estimated by the management,

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date the assets
are ready to use. Depreciation on sale/deduction from property, plant and equipment is provided up to the date of
sale, deduction as the case may be.

Premium paid on leasehold land and site development is amortised over the period of lease. Leasehold
improvements are amortised on the straight-line basis over the lower of primary period of lease,

Depreciation on leased assets is in line with the depreciation policy of the Company and’is depreciated over the
lower of useful life ol such assets and the lease period.

C) Intangible Asset

D)

E)

(a) Recognition and Measurement

Intangible assets comprise computer software and patents at cost less accumulated amortization and
accumulated impairment, if any.

Costs of intangible assets under development as at the reporting date are disclosed as intangible assets under
development.

(b) Amortization

The intangible assets are amortised over the period of five years, which in the management’s view represent the
cconomic useful life. Amortization expense is charged on a pro-rata basis for assets purchased/acquired during
the year. The amortization period and the amortization method for an intangible asset are reviewed at the end of
each reporting period.

Revenue Recognition

Receipts by way of contributions. having terms and conditions attached thereto, are considered in the financial
statements with respect o such terms and conditions. Thus, contributions related to future period are recognised
in the period for which such contribution are made and accounted for aceordingly with the balance of such
contributions attributable to future periods are considered as advance under the head either non-current or current
liahilities depending upon the period to be covered. All donations, voluntary and towards corpus, are accounted
for on receipt basis. All expenses are accounted on accrual basis.

Income Tax

a)

b)

The company is registered under Section 12A of The Income Tax Act, 1961 vide registration number
AAVCS2251FE20216 and under Section 80G (5} of The Income Tax Act 1961 vide registration number
AAVCS2251FF20214 dated 24 September 2021 effective from 1% April 2021.

Above registration has been renewed under Section 12A of Thé Income Tax Act 1961 vide Registration number
AAVCS2251F25CC0! and under Section 80G(5) of The Income Tax Act 1961 vide Registration Number
AACCS2251F25CC02 dated 25" March 2026 for a period from 01.04.2026 to 31 March 2031.




SPARK MINDA FOUNDATION

A-15,Ashok Vihar,Phase-1,Delhi- 110052

CIN- U851 00DL2014NPL273844

(A Company Reglstered under section 8 of The Companies Act 2013)

Notes (o the Financial statements for the year ended 31 March 2026

2.1 & 2.2 Property, plant and equipment and Tntangibie assets i
(€ in Milllon)
{=rass block Accmmuniated depreciation: smortization Net block
Deprecianion ¢

Halance a5 ai Bulance us at | Balance as sl Balagice as at | Balance ss at
Particulars Additions Disposals Amortization

1 April 2025 " 31 Murch 2026 | 1 April 2025 31 March 2026 | 31 March 2026

for the year
(=) ib) {c) {d} = (a+h ) &) (0 g =(e=D (h} = (d g)
2. 1.Property, plant sud cquipment -
Plant and Equipiuent @02 # E Qa2 n.az E 0.02 .00
{Fimafre and fixtures Ol N z (=41} LiX{}] - 01 0.00
Wehicle R 015 E 222 {05 o.02 D47 015
| Compiter hardwagne 021 24 - .45 030 0.04 0.24 21
Sub Tulal (A) .31 0.39 e 0.70 .28 .06 0.34 .36 L
2.2, Imtangible assets
omputer Software 05 < 005 003 0.00 0.03 002
Trade Mark - .69 - UES - 0a7 b7 062
Sub Total {B) 05 0.69 - .74 003 0.07 .10 .64
Grand Tatal (A+B) .36 LIS - 1.44 .31 B.13 .44 1.00

2.1 & 2.2 Property, plaat and equipment and Intangible assets

For the year ended 31 March 2025 @ i Million)
Gross block Accamulated depreciation‘amortiza tisn Net block
Depreciation /
Balance as al Balanceas ot | Balance as at Balance asat | Bulance as a1
Particulars A i
LApeilzozs | Additions | Dispesals | 400 ch2028 | 1apriigons | AMOFHEton | o h 2015 ] 31 March 2025
Tor the year
{a} [0 {c) {d} = (ath-x) (e} N {g) = (e=0) (h) = (d-¢)
2.1 Property, plaut and ¢ qoipment
Plant and Equipient 0.02 - - .02 a2 - D0z 0.00
[Furnitwre and fixnres ool - - o001 oot 0.00 a0l 0.t
Vishitle o407 - - Dor .04 a.01 D.05 baz
Compter hardware 021 - - 021 0.1% 0.01 0.20 0.01
Sub Tofal {A) .31 - - .31 0.26 0.02 0.28 ;03
2.2, Intangible assets
(Conrpuiter Sofrwage Q.05 ¥ = 05 0.03 .00 003 noz
Sub Tolal (B) .08 - = 005 .03 0,00 0,03 0.2
Grand Total (A+B) 0.3 - = .36 2 0.02 031 .05

o \Rean. No, 002023
NEW DELHi




SPARK MINDA FOUNDATION
A-15,Ashok Vihar,Phase-1,Delhi-110052
CIN- UBS100DL2014NPL.273844

(A Company Registered nnder section 8 of The Companies Act, 2013)

Notes to the Financial statements for the vear ended 31 March 2026
2.3 Other Financial Assets

(T in Million)

Particulars

As at
31 March 2026

Asat
31 March 2025

Non-Current
Security deposits

2.4 Other non-current Assets

1.68

1.68

(T im Million)

Particulars

As at
31 March 2026

As at
31 March 2025

Tax Deducted ar Source

2.5 Cash and cash eguivalents

(T in Million)

Particulars

Asat
31 March 2026

As at
31 March 2025

€Cash and cash equivalents

Cash on handimprest

Bank balan ces
Saving Account
-ICICT Bank
-Kotak Mahindra Bank

Current Account
-Kotak Mahindra Bank

2.6 Curreni Financial Asset- Loan

0.06 -
0.06

0.49 0.39
5.51 0.21
0.34 .
6.34 0.6
6.40 0.60

(¥ in Millien)

Particulars

Asat
31 March 2026

As af
31 March 2025

Advance 10 Suppliers
Advance 1o Employees
Advance for Project

Jegn. No. 002023 N
NEW DELHI

040 0.33
0.88 0.45
345 2,78
4.87 3.56




SPARK MINDA FOUNDATION

A-15Ashok Vihar,Phase-1,Delhi-110052

CIN- US5100DL2014NPL.273844

(A Company Registered under section 8 of The Companies Act, 2013)

_Notes to the Financial statements for the vear ended 31 March 2026
2.7 SHARE CAPITAL

(X i Million)

Particulars

As al

31 March 2026

As at

31 March 2025

1.1 horised

10,000 equity shares of 10 each 0.10 0.10

0.10 0.10
2.7.2 Issued, subscribed and fully paid up

- Equity shares of 10 each fuily paid up

10,000 equity shares of 10 each 0.10 0.10

0.10 016
2.7.3 Reconciliation of share capital outstanding as at the beginning and at the end of the year
#) Equity shares of 10 cach fully paid up it o

31 March 2026 31 March 2025
Mumber of shares (T in Million) Number of shares (% in Million)

Balance as at the beginning of the year 10,000 0.10 10,000 0.10
Add: Shares issued during the year - %5 - -
Balance as at the end of the vear 10,000 0.10 10,000 0.10
2.7.4 Detail are I holding more than 5% share at year end
a) Equity shares of #10 each fully paid up
Name of shareholder As at As at

31 March 2026

31 March 2025

% of holdings No. of shares % of holdings Nou. of shares
held held
Minda Corporation Limited and its nominee Holding company 100 10,000 100 10,000
b) Details of shares held by promoters
Promoter Name No. of shares at the  Change during  No. of shares at the % of Total
As at 31 March 2026 beginning of the year the year end of the vear Shares
Minda Corporation Limited 10.600 - 10,000 100

and ils nominee

¢) Details of shares held by promoters

Promoter Mame

As at 31 March 2025

No. of shares at the
beginning of the year

Change during  No. of shares at the

the vear

end of the year

% of Totai
Shares

Minda Corporation Limited
and it nominee

- 10.000

10,000

109

2.7.5 The Comapany has only one class of equity shares having a par value of 210 per share. Each holder of equity is entitled to one vote per share.

* | Rean. No. 002023N
¥\ NEW DELH




SPARK MINDA FOUNDATION
A-15.Ashok Vihar,Phase-1,Delhi-110052
CIN- US5100D1.2014NPL273844

(A Company Registered under section 8 of The Coempanies Act, 2013)

Notes to the Financial statements for the year ended 31 March 2026

2.8 Other Equity

(% in Million)

Particulars

As at
31 March 2026

Asat
31 March 2025

Reserves and Surplus
Surplus in the Statement of Profit and § oss

As per last finaneial statement 2.16 (0.10)
Add:-Profit/(Loss) for the year (1.56) 2.26

.60 2.16
2.9 Loan Term Provisions (T in Million)

Particulars

As at
31 March 2026

As at
31 March 2025

Provision for Employee Benefits
- Gratuity

2.10 Current financial liahilities-Trade payables

1.64

1.64

@ in Million)

Particulars

As at
31 March 2026

Asat
31 March 2025

Trade payables =
from micro and smali enterprises
from others'**

* Outstanding less than one year from the due date of payment
** Due to Holding company

2.11 Other Current Liabilities

2.90

10.47

10.47 2.90

10.47 2.90
0.33 =

(R in Million)

Particulars

As at
31 March 2026

As at
31 March 2025

Expenses Payable

Payable to Employees
Statutory dues
- Tax deducted at source
- Providend Fund

2.12 Short Term Provisions

038
0.09

0.43
0.19

L.09

0.34
0.02

0.20
0.17

0.73

(¥ in Million)

Particulars

Asat
31 March 2026

As at
31 March 2025

Provision for Emplovee Benefits
- Gratuity

Regn. No. 002023 N
HEW DELHI

0.05

.05




SPARK MINDA FOUNDATION

A-15,Ashok Vihar,Phase-1,Delhi-110052

CIN- USS100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Notes to the Financial statements for the vear ended 31 March 2026
2.13 REVENUE FROM OPERATIONS

(% in Million)

Particulars

For the year ended
31 March 2026

Far the year ended
31 March 2025

Contribution towards projects

Fees

2.14 OTHER INCOME

96.75 68.92
1.84 1.79
98.59 70.71

(X in Million)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Interest Income
- From Bank
- On Income Tax

Regn. No. 002023 N
NEW DELHI

0.20

0.20

0.07
0.00

0.07




SPARK MINDA FOUNDATION
A-15,Ashok Vihar,Phase-1,Delhi-110052
CIN- US5100DL2014NPL273844

(A Company Registered under section 8 of The Companies Act, 2013)

Naotes to the Financial statements for the vear ended 31 March 2026

2.15 EMPLOYEE BENEFITS EXPENSE

(¥ in Million)

Particulars

For the year ended

31 March 2026

For the year ended
31 March 2025

Salaries and allowances
Staff Welfare Expenses

1.33 1.13
0.52 0.39
1.85 1.52

2.16 DEPRECIATION AND AMORTIZATION EXPENSES

(% in Million)

For the year ended

For the year ended

Particulars 31 March 2026 31 March 2025
Depreciation on Property, plant and equipment 0.06 0.02
Amortization on Intangible assets 0.07 0.00
0.13 0.02

2.17 OTHER EXPENSES
(X in Million)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Prbject Expenses

Awareness

Contribution for Children

Computer Training

Contribution towards shed for Prisoners at Jail
Educational Training

Medical and Healthcare

Women Awareness

Vocational Traming

Administrative Expenses
Audiior Remuneration

- As auditors

- Others

Communication
Consultancy and Legal
Printing and Stationery
Travelling and Conveyance
Miscellaneous

4.96 387
0.04 0.28
18.88 15.14
- 1.00
8.79 7.26
48.15 23.98
235 3.04
12.26 10.66
95.43 65.23
021 0.18
0.12 0.06
0.03 0.03
0.57 0.50
0.02 0.12
0.60 0.53
1.39 0.33
2.94 1.75
98.37 66.98




SPARK MINDA FOUNDATION
A-15,Ashol Vihar, Phase-1,Delhi-110052
CIN- USS100DLI01SNPLZTI844
(A Company Regist

red under section 8 of The €

ies Act, 2013)

Notes to the Financial statentents for the vear ended 31 March 2026

g 218 Notes on ¥lnancial Statement

L. Related party disclosures as required Tndis under Accounting standird (Ind AS-24) "Related Parly Disclosures”
() Related party and nature of reluted parties with whom fransation have aken place during the vear

[Description of Relationship Name of the party
Farent Minds Corporation Limitid
Enterprise aver which key of the Comy are able to Flash Eleetronics (India) Private Limied
exercise shgnificant influence: Minda Capital Privaie Limted
Munda Tisiroments Limited
Minda Siles Engineerig Private 1 mmited
Minda VAST Access Systems Private Limited
Key Managerial Personnel Mr. Ashok Minda - Director
Mr, Naresh Kumar Modi - Directos
Mrs. Sartks Minda - Director
Relative of Key Managerlsl Personnel Mr Ankash Mindy - Relaive of My Ashok Mmda and
St Sariis Miods
€2 In Miilign)
Enterprive in which directurs of the
Particulars Hulding Company Compiny and their relutives are alile 10 Tatal
exercise sigmificant influcnce:
25-26 2034.25 2025-26 202425 202526 2024-25
(u) Comrribution wwards project
Flash Electronics (Indin) Private | imired - - 1,70 ~ | 70 =
Minda Capital Prvate Limited : . 2.50 230 -
Minda Corporation Liinted T OO 5470 . TG0 5470
Mirka losivomens Lindted - - 1627 10.29 1627 1029
Minda Sifch P'J!ginéﬂmg Private Limiled - = 4.20 358 420 3.58
E Minids: VAST Access Systenss Privite Linsited - = 193 = 193
T0.040 54.70 26.610 13.87 96.60 68.57

As per nur repart of even date
For RN Suraf & Co
Charfired Acconmianis
{Registration No, 0020238}

RN Baraf, F.CA
Membeership No. 12439

Place = New Dellii
Trate » 15 May 2026
UDEN : 2601 2430UF L RKF3017

2. The fignres of the previous vears hiave been rogauped /rectassified whes

BVl necessary to confirm 0 corrent vear's classification,

Vor il on behalf of the Board of Divectors r-‘\

of Spark Minda Foundation

Director
Din: 00089334

Naresh Kinmnar Modi




