S.R. BatrLiBoi & Co. LLP Tt i, B

|G| Airport Hospitality District, Aerocity
Chartered Accountants New Delhi - 110 037, India

Tel : +91 11 4681 9500

INDEPENDENT AUDITOR’S REPORT

To the Members of Minda Instruments Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Minda Instruments Limited (“the
Company™). which comprise the Balance sheet as at March 31 2026, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and notes to the financial statements, including a summary
of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India. of the state of affairs of the Company as at March 31, 2026, its
profit including other comprehensive income. its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements™ section of our
report. We are independent of the Company in accordance with the *Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s director report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position. -financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement. whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable. matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations. or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or. if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However. future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation. structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

"

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™). issued by the Central
Government of India in terms of Sub-section (11) of Section 143 of the Act. we give in the
“Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act. we report, to the extent applicable. that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2(i)(vi) below on the reporting under Rule 11(g):

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies {Indlan Accounlmu Standards)
Rules, 2015 as amended: \
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(e)

(H

—
s

(h)

(1)

On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph (b) above on reporting under Section 143(3)(b) and paragraph 2(i)(vi)
below on reporting under Rule 1 1(g):

With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report:

In our opinion. the managerial remuneration for the year ended March 31. 2026 has been paid
/ provided by the Company to its directors in accordance with the provisions of Section 197
read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 2.35 to the financial statements:

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

iv. a) The management has represented that. to the best of its knowledge and belief as
disclosed in the note 2.43(xi) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether. directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 2.43(xii) to the financial statements, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™). with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries: and
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vi.

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, as described in note 2.46 to the
financial statements. the Company has used accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software except
that, audit trail was not enabled at the database level and also for certain changes made
using privileged/ administrative access rights in the said accounting software. Further,
during the course of our audit we did not come across any instance of audit trail feature
being tampered with, in respect of the accounting software where audit trail feature has
been enabled. Additionally, the audit trail of prior years has been preserved by the
Company as per the statutory requirements for record retention to the extent it was enabled
and recorded in respective years.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Amit\Kumar Jain

Partner

Membership Number: 097214
UDIN: 26097214ABKFVZ8936
Place of Signature: New Delhi
Date: May 19, 2026
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Annexure 1 referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements™ of our report of even date

Re: Minda Instruments Limited (*the Company”)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

i) a) A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property. plant and equipment.

B) The Company has maintained proper records showing full particulars of intangibles assets.

b) Property, plant and equipment were physically verified by the management in the current year in
accordance with a planned program of verifying them once over a period of two years which is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

¢) The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) are held in the name of
the Company.

d) The Company has not revalued its property, plant and equipment (including right of use assets) or
intangible assets during the year ended March 31. 2026.

e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

ii) a) Physical verification of inventory has been conducted at reasonable intervals during the year by
management except for inventories lying with third parties. In our opinion. the coverage and procedure
of such verification by the management is appropriate. Inventories lying with third parties have been
confirmed by them as at March 31. 2026 and discrepancies of 10% or more in aggregate for each class
of inventory were not noticed in respect of such confirmations. The discrepancies noticed on physical
verification of inventory as compared to books records were not 10% or more in aggregate for each
class of inventory.

b) As disclosed in note 2.45 to the financial statements, the Company has been sanctioned working
capital limits in excess of Rs. five crores in aggregate from banks during the year on the basis of
security of current assets of the Company. Based on the records examined by us in the normal course
of audit of the financial statements, the quarterly returns/statements filed by the Company with such
banks are in agreement with the books of accounts of the Company. Further, details for the quarter
ended March 31, 2026 shall be submitted to the banks post finalization of accounts and accordingly
not considered for the purpose of reporting under this clause. The Company does not have sanctioned
working capital limits in excess of Rs. five crores in aggregate from financial institutions during the
year.

5,R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Reqgd. Office : 22, Camac Streat, Block ‘B, 3rd Floor, Kolkata-700 016
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iii) a) During the year the Company has provided loans to companies and employees and the detail of
loans given is as follows:

Particulars Rs. (In million)
Aggregate amount of loan given/ provided during the year

- to employees 5.17
- to holding company 200.00
Balance outstanding as at balance sheet date in respect of above cases™

- to employees 219
- to holding company 050.00

*includes outstanding balance of loans given in earlier years.

Apart from above, during the year. the Company has not provided any loan and advances in the nature
of loans, stood guarantee or provided any security to companies, firms, limited liability partnerships or
any other parties.

b) The terms and conditions of the grant of loans provided during the year to the employees and the
holding company are not prejudicial to the Company's interest.

(c) For loans granted by the Company to the holding company and its employees during the year, the
schedule of repayment of principal and payment of interest, wherever applicable has been stipulated
and the repayment or receipts are regular.

(d) There are no amounts of loans granted to holding company and to employees which are outstanding
for more than ninety days.

(e) There were no loans granted to holding company and to employees which had fallen due during the
year, that have been renewed or extended or fresh loan granted to settle overdue of existing loan given
to same parties.

(f) As disclosed in note 2.9 to the financial statement, the Company has granted loan to holding company
which is repayable on demand.

Particulars Rs. (In million)
Aggregate amount of loans outstanding as at March 31, 2026 950
- Repayable on demand

Percentage of loans to the total loan 99.77%

Further, the Company has not granted any other loans or advances in the nature of loans without
specifying any terms or period of repayment to companies. firms, limited liability partnerships or any
other parties.

iv) Loans in respect of which provisions of Sections 185 and 186 of the Companies Act. 2013 are
applicable have been complied with by the Company. However, there are no investments,
guarantees, and security in respect of which provisions of Sections 185 and 186 of the Companies
Act. 2013 are applicable.

v) The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed 1o be deposits within the meaning of Sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the lequuement to report on clause
3(v) of the Order is not applicable to the Company. :
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vi) The Central Government has not specified the maintenance of cost records under Section 148(1)
of the Companies Act, 2013, for the products/services of the Company.

vii) a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, provident fund. employees’ state insurance,
income-tax. duty of customs, cess and other statutory dues applicable to it, though there has been
a slight delay in few cases. According to the information and explanations given to us and based
on audit procedures performed by us, no undisputed amounts payable in respect of these statutory
dues were outstanding, at the year end, for a period of more than six months from the date they
became payable. As informed to us, the provisions related to value added tax. sales tax, duty of
excise and service tax are not applicable to the Company.

b) The dues of goods and services tax. provident fund, employees’ state insurance. income-tax.
sales-tax, service tax. duty of custom, duty of excise, value added tax, cess, and other statutory
dues which have not been deposited on account of any dispute, are as follows:

Total dispute Amount . -
Name of the | Nature of amount paid under Pet'i:z(:l:l?(:;::‘:h Fnc:'il;mu::hizre
Statute the Dues (Rs. In protest (Rs. slinta e[r)ldin

Million) in Million) P &
Income Tax Income 6.99 1.40 | AY.2018-2019 | Commissioner of
Act. 1961 tax Income Tax

(Appeals)

Central Goods | GST* 172.57 7.99 | F.Y.2021-2022 | Additional
and Services Commissioner of
Tax Act, 2017 State GST
Central Goods | GST* 095.18 - | F.Y.2019-2020 | Joint
and Services Commissioner of
Tax Act, 2017 State GST
Central Goods | GST* 10.18 0.84 | F.Y.2018-2019 | Additional
and Services Commissioner of
Tax Act. 2017 Central GST
Central Goods | GST* 4.24 0.51 | F.Y.2018-2019 | Additional
and Services Commissioner of
Tax Act, 2017 Central GST
Central Goods | GST* 1.97 0.20 | F.Y.2020-2021 | Additional
and Services Commissioner of
Tax Act, 2017 Central GST

* including interest and penalty.
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viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act. 1961 as income during the year.
Accordingly. the requirement to report on clause 3(viii) of the Order is not applicable to the
Company.

ix) a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢) Term loans taken in earlier years were applied for the purpose for which the loans were
obtained.

d) The Company did not raise any funds during the year. Hence, the requirement to report on
clause 3(ix)(d) of the Order is not applicable to the Company.

e) & f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) and 3(ix)(f) of the Order is not applicable to the Company.

x) a) The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments). Hence, the requirement to report on clause 3(x)(a) of the
Order is not applicable to the Company.

b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

xi) a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

b) During the year, no report under Sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

xii) The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

xiii) Transactions with the related parties are in compliance with Sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

xiv) a) The Company has an internal audit system commensurate with the size and nature of its business.

b) The internal audit reports of the Company issued till the date of the audit report. for the period
under audit have been considered by us.
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xv) The Company has not entered into any non-cash transactions with its directors or persons connected

with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to
the Company.

xvi) a) The provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not

Xvii)

applicable to the Company. Accordingly, the requirement to report on clause 3(xvi)(a) of the Order
is not applicable to the Company.

b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause 3(xvi)(b) of the Order is not applicable to the
Company.

¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not
applicable to the Company.

d) There are no Core Investment Company as a part of the Group. Hence. the requirement to report
on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current and in the immediately preceding financial
year.

xviii) There has been no resignation of the statutory auditors during the year and accordingly requirement

to report on Clause 3(xviii) of the Order is not applicable to the Company.

xix) On the basis of the financial ratios disclosed in note 2.42 to the financial statements. ageing and

expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention. which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We. however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

xx) a) In respect of other than ongoing projects. there are no unspent amounts that are required to be

transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to Sub-section 5 of Section 135 of the Act. This matter has been disclosed in note
2.37 to the financial statements.
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b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of Sub-section 6 of Section 135 of the Act. This matter
has been disclosed in note 2.37 to the financial statements.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Amit Kumar Jain

Partner

Membership Number: 097214
UDIN: 26097214ABKFVZ8936
Place of Signature: New Delhi
Date: May 19, 2026
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Annexure 2 to the Independent Auditor’s Report of even date on Financial Statements of Minda
Instruments Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Minda
[nstruments Limited (“the Company™) as of March 31,2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business. including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act. 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, as specified under Section 143(10) of the Act. to the extent applicable
to an audit of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial
statements.

Meaning of Internal Financial Controls With Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of

5.R. Batlibol & Co. LLP, a Limited Liability Partnersnip with LLP |dentity No, AAB-4294
Regd, Office ; 22, Camac Street, Block 'B', 3rd Floor, Holkata-700 016
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financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that. in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to these financial statements and such internal financial controls with reference to these
financial statements were operating effectively as at March 31, 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

it Kumar Jain
Partner
Membership Number: 097214
UDIN: 26097214ABKFVZ8936
Place of Signature: New Delhi
Date: May 19, 2026




Minda Instruments Limited

Ralunce Sheet as o March 31, 2026

CIN: UTAR9UDLIGYSPLODG6645

Address: A-15, Phase -1, Ashok Vitkae, Delhi - 110052

(AN ampumt in Bs million, except as atherwise stated)

Notes Asal As at
Muareh 31, 2026 March 31, 2025
ASSETS
Non-currenl assels
Property, plant and equipment 2 m 1,037 814
Capital work-in progress 2.0t 244 163
Intangible assels 21 35 37
Righl of use assets 2. 14c} 248 2
Finaneial asscts
I Oiher financiul assets 22 1n 13
Delerred tax assets (nct) 12 8 i
Ineome tax assets (net) 23 15 |
Ohthrer non-cutrent assets 14 16 50
Total non-current assels 1,657 1430
Current assels
Invemories 25 1319 593
Finaneinl assets
i, Trade receivables 26 24942 1926
il Cash and cash equivalents 2.7 440 120
iif. Other bank balances (ather than i above) 28 121 I
iv, Loans 9 452 538
v, Other fnancial asscts 23 2849 212
Other current assets 24 42 137
Total eurrent ussets 6,145 41027
Total assets 7.802 5.563
EQUITY AND LIABILITIES
EQUITY
Equity share capinl 210 119 1y
(her equity 11 3982 3.097
Total equity 4,101 32l
LIABILITIES
Non-current liabilities
Financial liabilities

i. Borrowings 18 250 250

i Lease linbilitics 24 136 207

iit. Onther financial labilites 206 7 b
Other non-current liahilities 217 7 §
P'rovisions 212 2 1
Total nov-curvent lahilities 402 472
Current linhilities
Financial liahilities

i Bormowings 218 2 2

i1 Lense liabilities 14 X 15

iil. Trade pasables SR

= Towl outstanding dues o micro enlerprises and small enterprises 36 1o

3028 19

- Total outstanding dues of creditors other than micro and small enterprises .

Iv. Other financial Habilities 216 149 80
Other current Habilities a7 36 19
Employee beneft oblivations 213 2 14
her provisions )3 19 1t
Current s Habilities 219 - 20
Total current linbilities 3299 1875
Tatal labilities 301 2347
Total equity and linbilities 74802 5.563
Summary of matenal aceounting policics 2
The accompanying notes form an integral part of the finaneial stwiements
As per our report of even date pitached
For 5. R Batlibol & Co, LLP For and an behalf of the Board of Directors of
Chartered Accountunis
Fi ber - 301003 30005 b

)

,{:}_(

e m——————
per nntar Juin Ashok Minda 2 N Modi
Pariner Direetor Director
Membership No.: (197214 (DIN 00054727} (DIN (I0089336)
Place: New Delhi Place Noida Place: Noida
Dite: May 19, 2026 Dlate: May 19, 3026

Duate: May 19, 2026

&MM“'/

Rahl Ranjun
Chief Financial Oficer

Place: Pune
Date: May 19, 2026

Jitend
Company Secrefliny
Membership No. AJ4453

Place: Pune
D May 19, 2024




Minda Instruments Limited

Stutement of Profit and Loss [or the vear ended March 31, 2026
CIN: UT4899DLI199SPLCOG664S

Address: A-15, Phase -1, Ashok Vihar, Dethi- 110052

(All amount in Rs million, except as otherwise stated)

For the year ended  For the year ended

Notes y
March 31, 2026 March 31, 2025
Income
Revenue from operations 220 10,537 8247
Other income 22] 96 il
Total income 10,633 8.278
Expenses
Cast of materials consumed 2 7.532 5.482
Increase in inventories of finished goods and work-in-progress 223 (147) (38)
Employee benelits expense 24 992 795
Finanee costs 225 43 20
Depreciation and amortisation expense 2.1(d) 217 194
Other expenses 236 LR 655
Total expenses 9442 7.508
Profit hefore exceptional item and tax 1,191 770
Exceptional items 238 & 240 (5) -
Profit before tax 1,186 70
Tux expense
Current tax 2,12 304 199
Deferred lax (credit) 2,12 2) (6)
Tax adjustments related (o carlier vears 213 - 19
Total tax expense 30z n2
Profit for the year 884 558
Other comprehensive income
Item that will not be reclussified subsequently to profit or loss
Re-measurements pains/(losses) ol defined benefit linbilities 240 | 2)
Income tax relating 1o items that will not be reelassified subsequently o pr 212 (1) 0
Other comprehensive income for the vear (net of tax) I (2)
Total comprehensive income for the year 885 356
Earnings per equity share [Nominal value of RS, 10 per equity share| 227
Eamings per share (Rs.) (Basic) 74.29 46,89
Earnings per share (Rs.) (Diluted) 74.29 46,89
Summary ol materal accounting policies ]
The accompanying notes form an integral part of the financial statements
As per our report of even date attached
For 8. R Batliboi & Co. LLP For and on behalf of the Boargd of Directors of
Chartered Accountants
Firy registration number : 301003E/E300005 Minds fnrtrumients Limited .
z"\ A
per Amit\umar Jhin Ashok Minda N.K, Modi
tartner Director Director
Membership No.: 097214 (DIN (0054727 (DN O0089536)
Place: New Delhi Place: Noida Place: Noida
Date: May 19, 2026 Date: May 19. 2026 Date: May 19, 2026
Rahul Ranjan Jitenidra Kumar Gupta
Chiel Financial Officer Company Secrelary

Membership No.: A24453

Place: Pune Place: Pune
Date: May 19, 2026 Date: May 19, 2026



Minda Instruments Limited

Statement of Cash Flows for the year ended March 31, 2026
CIN: UT4899DLIYSSILCIA6645

Adldress: A-15, Phase -1, Ashok Vilar, Delhi- 110052

(Al amount in Rs million, except as otheryise stated)

For the year ended For the vear ended
March 31, 2026 Mutch 31, 2025
A Cash flow from operating netivities
Profit before tax LIKG 770
Adjustments to reconcile profit before tax to net cash Mows:-
Depreciation and amortisation expense 7 194
Interest expense 43 )
Interest income (75) (23)
Gain on derecognition of Right-ofel/se asseis (1] -
Unwinding of di it o security d n (1]
Unrealised foreipn exchange loss 46 -
Liabilitles provisions no longer required, written back = (5
Provision for doubtful debis 10 -
Operating profit before working capital changes 144 955
Warking capital adjustments:
(Increase) in trade receivablies (1,008) {170y
(Inerease) in inventories (426) (12)
{Increase) in Joans, mbier finuncial assets and other assets (27 [C11)]
Ineremse (decrease) in other francinl lahifities and other Habilities 37 (62}
Increase in provisions and employee benefit obligations n 1
Incrense in trade payables 1,311 63
Cash generated from operating activities post working capital changes 1311 834
Income tax paid, net of refunds (348) {183}
Net cash generated from operating activities® (A) 263 632
B Cash flow from investing activities
Purchase of property, plant and equipment, inangible assets and eapital work-in-progress {436) (334)
Proceeds from sale of propeny, plant and equipmen - -
Interest received EE 13
Lopn given to relped parny (200) (835)
Repayment of loan by related partics 85 130
Buank deposits (made) (net) (120 n
Net eash (used in) investing activities (B) (58T) L1002y
C Cash Mow from Tinancing activities
Inmterest paid {21 11%8)
Term loan-from Bunk - 250
Repayment of prrincipal aod interest porion of Teasie nbilities (35) 1200
Net eash fow from / (used in} finaneing aetivities (C) (56) 2
Nel incrense/(decrense) in cash nnd eash equivalents (A + B+ () 320 (138)
Cush und cash equivalents ot the beginning of the year 120 254
Cush nnd cash equivalents a8 at the end of the vear 440 120
[ Reler Note 2.7A for chimge in liabilities avising fom foancing activities and for non-cash financing and fovesting aetivities. )
** Includes amount spent in cash twowards Corporate Social Responsibility Rs 16 million (March 31, 2025 Rs, 10 million)
Notes
I The obove Cash flow statement has been prepared under the “Indiree) Method” as set oul in Indian A it 7, 8 of Cash Flows".
2 Components of cash and eash equivalent
Balance with bank
-0 urrent pecounts 5 ]
=On overdraft scounts 403 37
“(ther bank halances (EEFC Accounts) kbl B3
440 120
Summary of material accounting policies 2
The accompanying notes form an integral part of the financial statements
As per our report of even date altached
For S. R Batliboi & Co, LLP For and on behalf of the Board of Dlmlc_Anf
Chartered Accountants Mindi Instruments Limited
Finnfyegistration number : 301003E E300003
f [
per ATl K Ashok Minity N.K. Ml
Partme Diirector Director

Membersihip No: (97214

Plage: New Delhi
Date: May 19, 2026

(DIN (0pE4727)

Plaee: Nolda
Date: May 14, 2026

Ypnidet”

Ratul Ranjan
Chiel Financial Officer

Maee: Pue
Dare: May 19, 2026

{DIN DUSY536)

Place: Nodda
DBate: Moy 19, 2426

Jditendra l\'umnfm

Company Secretary
Moembership No,: A24453

Place: Pune
Date: May 19, 2026



Minda Instruments Limited

Statement of Changes in Equity for the year ended Murch 31, 2026
CIN: UT4899DLIYYSPLCOG664S

Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

(All amount in Rs million, except as otherwise stuted)

A. Equity share capitual

Particulars Amount
Balance as at April 01, 2024 119
Changes in equity share capital during the year -
Balance as at March 31, 2025 1y
Changes in equity share capital during the vear -
Bal as at March 31, 2026 19
B. Other equity
Particulars Reserves and surplus
Total
Capital reserve e e Retained carnings
reserve
As at April 01, 2024 2 40 2,499 2,541
Profit for the vear - - 558 558
Other comprehensive income - - (2) {2)
Total comprehensive i for the year 2 40 3.055 3.097
As at March 31, 2025 2 40 3.055 3.097
As at April 01, 2025 2 40 3,055 3,097
Profit for the year - R84 K84
Other comprehensive income - - 1 1
Total comprehensive income for the year 2 40 3,940 3,982
As at March 31, 2026 2 40 3.940 3,982

Notes:
(i) Refer note 2.1 1 for nature and purpose of other equity.

Summary of material accounting policies (Refer note 2)

The necompanying notes form an integral part of the financial stitements
As per our report of even date atnched

For 8. R Batliboi & Co. LLP For and on behalf of the
Chartered Accountants Minda Instruments Lim

/_

per Ami \I\'umur Juin Ashok Minda
Partner Director
Membership No.: 097214 (DIN 00034727)
Place: New Delhi Place: Noidn

Date: May 19, 2026 Date: May 19, 2026

%,wx&aiv-

Chief Financial Officer

Place: Pune
Date: May 19, 2026

lurd { Directors of
Ilu:l

5 gt

S

N.K. Maodi
Director
(I2IN 00089536)

Place: Noida
Date: May 19, 2026

Jitendria Kumar Gupta
Company Secretary
Membership No.: A24433

Place: Pune
Date: May 19, 2026




Minda Instruments Limited
CIN: U74899DL1995PLC066645
Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

Notes to the financial statements for the year ended March 31, 2026

1.

Corporate information

Minda Instruments Limited (the *Company’) is a company (CIN: U74899DL1995PLC066645) domiciled in India.
with its registered office situated at A-15, Phase -1 Ashok Vihar, Delhi - 110052. The Company was incorporated
under the provisions of Indian Companies Act. The Company is primarily involved in manufacturing of
automobile components and parts thereof.

The financial statements were approved and authorized by Board of directors on May 19, 2026.
The financial statements once approved by the Board of directors need to be adopted by the shareholders at the
annual general meeting of the company. The Board of directors can withdraw and re-issue the financial statements

so adopted only in specific cases such as non-compliance with the applicable accounting standards, with the
approval of Tribunal, after following the appropriate procedure as per Companies Act 2013.

Material accounting policies

Basis of preparation

(i) Statement of compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under the Companies (Ind AS) Rules, 2015 (as amended from time to time) and presentation
requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule I1I), as
applicable to the financial Statements.

(ii) Functional and presentation currency

The management has determined the currency of the primary economic environment in which the Company
operates i.e., functional currency, to be Indian Rupees (Rs.). All amounts have been rounded-off to the nearest
million Rupees unless otherwise indicated. Further, at some places ‘0" are also put for values below Rs. 500,000
to make financials in round off to Rupees in millions.

(iii) Basis of measurement

These Financial Statements have been prepared on a historical cost basis, except for the following items which
have been measured at fair value or revalued amount:

Items Measurement Basis

Certain financial assets and liabilities (including Fair Value

derivatives instruments)

Net defined benefit (asset)/ liability Fair value of defined benefit obligation less present
value of plan assets

These financial statements have been prepared as a going concern on the basis of relevant Ind AS that are
effective at the Company’s reporting date. March 31, 2026.

B. Summary of material accounting policies

i) Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is classified as current when it satisfies any of the following criteria:
a) itis expected to be realised, or intended to be sold or consumed, in its normal operating cycle:

b) it is held primarily for the purpose of trading;
c) itis expected to be realised within 12 months after the reporting period; or

2




Minda Instruments Limited
CIN: U74899DL1995PLC066645
Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

Notes to the financial statements for the year ended March 31, 2026

d) the asset is cash or cash equivalent unless the asset is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting period.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-
current.

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in its normal operating cycle;

b) it is held primarily for the purpose of trading:

¢) the liability is due to be settled within 12 months afier the reporting period: or

d) the Company does not have the right at the end of the reporting period to defer settlement of the liability for at
least twelve months afier the reporting period.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as
non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Based on the time involved between the acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has identified twelve months as its operating cycle for determining current and non-
current classification of assets and liabilities in the balance sheet.

Fair value measurement

The Company has an established control framework with respect to the measurement of fair values. The Company
regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows:

- Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2 inputs are inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3 inputs are inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement. The Company recognizes transfers
between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.

ii) Foreign currency transactions and translations

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of
transactions and monetary assets and liabilities denominated in foreign currencies as at the balance sheet date. are
translated at the balance sheet date exchange rates. Foreign exchange gains and losses resulting from settlement of
such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at
the balance sheet date exchange rates are generally recognised in the statement of profit and loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at
the date when the fair value was determined. Translation differences on assets and liabilities carried at fair value
are reported as part of the fair value gain or loss. For example, translation differences on non-monetary assets and
liabilities such as equity instruments held at fair value through profit or loss are recognized in statement of profit or
loss as part of the fair value gain or loss and translation differences on non-monetary assets such as equity
investments classified as FVOCI are recognized in other comprehensive income.




Minda Instruments Limited
CIN: U74899DL1995PLC066645
Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

Notes to the financial statements for the year ended March 31, 2026

The derivative financial instruments such as forward exchange contracts to hedge its risk associated with foreign
currency fluctuation are stated at fair value. Any gains or losses arising from changes in fair value are taken
directly to the statement of profit and loss.

In determining the spot exchange rate to use on initial recognition of the related asset, expense or income (or part
of it) on the derecognition of a non-monetary asset or non-monetary liability relating to advance consideration, the
date of the transaction is the date on which the Company initially recognises the non-monetary asset or non-
monetary liability arising from the advance consideration. If there are multiple payments or receipts in advance, the
Company determines the transaction date for each payment or receipt of advance consideration.

iii) Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for
those goods or services. The Company has generally concluded that it is the principal in its revenue arrangements
because it typically controls the goods or services before transferring them to the customer.

Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government.

The Company collects GST on behalf of the government and, therefore, it is not an economic benefit flowing to
the Company, hence it is excluded from revenue. The specific recognition criteria described below must also be
met before revenue is recognized.

Revenue from sale of goods

The Company recognizes revenue when (or as) a performance obligation is satisfied. i.e. when 'control' of the
goods underlying the particular performance obligation is transferred to the customer.

Further, revenue from sale of goods is recognized based on a 5-Step Methodology which is as follows:
Step 1: Identify the contract(s) with a customer

Step 2: ldentify the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligations in the contract

Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts,
price concessions and incentives, if any, as specified in the contract with the customer. Revenue also excludes
taxes collected from customers.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets
are classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive
cash, and only passage of time is required, as per contractual terms.

Unearned or deferred revenue is recognised when there is billings in excess of revenues,

Contracts are subject to modification to account for changes in contract specification and requirements. The
Company reviews modification to contract in conjunction with the original contract, basis which the transaction
price could be allocated to a new performance obligation. or transaction price of an existing obligation could
undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is
accounted for.

i




Minda Instruments Limited
CIN: U74899DL1995PLC066645
Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

Notes to the financial statements for the year ended March 31, 2026

Rendering of services

The Company recognise revenue on accrual basis as per the terms of the agreement with the customers and when
such services are rendered.

Use of significant judgements in revenue recognition:

a) The Company’s contracts with customers could include promises to transfer products to a customer. The
Company assesses the products promised in a contract and identifies distinct performance obligations in the
contract. Identification of distinct performance obligation invelves judgement to determine the deliverables
and the ability of the customer to benefit independently from such deliverables.

b) Judgement is also required to determine the transaction price for the contract. The transaction price could be
either a fixed amount of customer consideration or variable consideration with elements such as volume
discounts, service level credits, performance bonuses, price concessions and incentives. The transaction
price is also adjusted for the effects of the time value of money if the contract includes a significant
financing component. Any consideration payable to the customer is adjusted to the transaction price, unless
it is a payment for a distinct product or service from the customer. The estimated amount of variable
consideration is adjusted in the transaction price only to the extent that it is highly probable that a significant
reversal in the amount of cumulative revenue recognised will not occur and is reassessed at the end of each
reporting period. The Company allocates the elements of variable considerations to all the performance
obligations of the contract unless there is observable evidence that they pertain to one or more distinet
performance obligations,

c) The Company uses judgement to determine an appropriate selling price for a performance obligation. The
Company allocates the transaction price to each performance obligation on the basis of the relative selling
price of each distinct product or service promised in the contract.

d) The Company exercises judgement in determining whether the performance obligation is satisfied at a point
in time or over a period of time. The Company considers indicators such as how customer consumes benefits
as services are rendered or who controls the asset as it is being created or existence of enforceable right to
payment for performance to date and alternate use of such product or service, transfer of significant risks and
rewards to the customer, acceptance of delivery by the customer, etc.

Variable considerations

Warranty obligations

The Company typically provides warranties based on probability of defects at the time of sale. These assurance-
type warranties are accounted for as warranty provisions as per Ind AS 37 Provisions, Contingent Liabilities and
Contingent Assets.

Export benefits

Export incentive entitlements are recognized as income when the right to receive credit as per the terms of the
scheme is established in respect of the exports made, and where there is no uncertainty regarding the ultimate
collection of the relevant export proceeds.

Other operating income

Service income is recognized as per the terms of contracts with customers when the related services are rendered.
Income from technical know-how arrangements is recognized on an accrual basis in accordance with the terms of
the relevant agreement.

Other income
Other income comprises interest income on deposits, gain/ (losseg)anadisposal of financial assets and non-
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Minda Instruments Limited
CIN: U74899DL1995PLC066645
Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

Notes to the financial statements for the year ended March 31, 2026

financial assets. It is recognised on accrual basis except where the receipt of income is uncertain.

Interest income is recognised using the effective interest method. The ‘effective interest rate” is the rate that
exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument
to:

* The gross carrying amount of the financial asset; or

* The amortised cost of the financial liability

iv) Property, plant and equipment
(a) Recognition and measurement

Items of property, plant and equipment are carried at cost. which includes capitalized borrowing costs, less
accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property. plant and equipment includes its purchase price, import duties and non-refundable
purchase taxes, duties or levies, after deducting trade discounts and rebates, any other directly attributable cost of
bringing the asset to its working condition for its intended use and estimated cost of dismantling and removing the
items and restoring the site on which it is located. The present value of the expected cost for the decommissioning
of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are
mel. Refer to note 2.28 regarding significant accounting judgements, estimates and assumptions.

The cost of a self-constructed item of property. plant and equipment comprises the cost of materials and direct
labor, any other costs directly attributable to bringing the item to working condition for its intended use. and
estimated costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives. then they are accounted
for as separate items (major components) of property. plant and equipment.

The residual values, useful lives and methods of depreciation of property. plant and equipment are reviewed at
each financial year end and adjusted prospectively. if appropriate.

Advance paid towards the acquisition of fixed assets are shown under non-current asset and tangible fixed assets
under construction are disclosed as capital work-in-progress. Capital work in progress includes cost of assets at
site, direct and indirect expenditure incidental to construction and interest on the funds deployed for construction.

(b) Subsequent costs

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognized when replaced. The costs of the day-to-day servicing of property, plant and equipment are
recognised in the statement of profit and loss as incurred.

(¢) Depreciation

Depreciation on property, plant and equipment is provided on the straight-line method at the rates reflective of the
estimated useful life of the assets estimated by the management.

The identified components are depreciated over their useful life. the remaining asset is depreciated over the life of

the principal asset. Leasehold improvements are depreciated over the shorter of the lease term and their useful
lives. Freehold land is not depreciated.
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Minda Instruments Limited
CIN: U74899DL1995PLC066645
Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

Notes to the financial statements for the year ended March 31, 2026

Pursuant to this policy, depreciation on fixed assets has been provided at the rates based on the following useful
lives of fixed assets as estimated by management:

Asset category Useful lives estimated by the | Useful life as per Schedule to the
management (years) Company’s Act, 2013

Factory building and office 5 - 20 years 30 years

building

Plant and equipment 3 - 25 years 15 years

Tools and dies 5 - 10 years 15 years

Office equipment 5 years 5 years

Furniture and fixtures 5 years 10 years

Computers (including laptops. 3 - 6 years 3 - 6 years

servers and networks)

Vehicles 4 years § years

Depreciation methods, useful lives and residual values are reviewed at each financial year end and adjusted, if
appropriate. Based on technical evaluation and consequent advice, the management believes that its estimates of
useful lives are realistic and reflect fair value approximation of the period over which the assets are likely to be

used.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is
ready for use (disposed of).

(d) Derecognition

An item of property, plant and equipment and any significant part initially recognized is de-recognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognized.

Assets retired from active use and held for disposal are generally stated at the lower of their net book value and
net realizable value.

Once classified as held-for-sale, property, plant and equipment are no longer depreciated.
v) Intangible Asset

a) Recognition and measurement

The useful lives of intangible assets are assessed as either finite or indefinite

Intangible assets with finite lives are amortized over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortization period and the
amortization method for an intangible asset with a finite useful life are reviewed at the end of each reporting
period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortization period or method, as appropriate, and are treated
as changes in accounting estimates. The amortization expense on intangible assets is recognized in the statement
of profit and loss unless such expenditure forms part of carrying value of another asset. Intangible assets with
indefinite useful lives are not amortized, but are tested for impairment annually, either indi vidually or at the cash
generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite
life continues to be supportable. If not, the change in useful life from indefinite to finite is made on prospective

basis.




Minda Instruments Limited
CIN: U74899DL1995PLC066645
Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

Notes to the financial statements for the year ended March 31, 2026

b) Subsequent costs

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate. only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably.

¢) Amortisation

The intangible assets representing computer software are amortized over the period of five years, which in the
management’s estimate of its economic useful life. Amortisation expense is charged on a pro-rata basis for assets
purchased during the year. The amortization period and the amortization method for an intangible asset are
reviewed at the end of each reporting period.

d) Derecognition

An intangible asset is derecognized upon disposal (i.e.. at the date the recipient obtains control) or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in
the statement of profit and loss. when the asset is derecognized.

vi) Borrowing Cost

Borrowing costs that are directly attributable to the acquisition, construction or development of qualifying assets
are capitalized. Capitalization of borrowing costs ceases when substantially all the activities necessary to prepare
the qualifying assets for their intended uses are complete. Qualifying assets are assets which take a substantial
period of time to get ready for their intended use or sale. Borrowing costs include exchange differences arising
from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs. Other
borrowing costs are recognized as an expense in the statement of profit and loss in the year in which they are
incurred.

vii) Inventories

Inventories which include raw materials, stores and spares, work in progress and finished goods are valued at
lower of cost and net realizable value. However, raw materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. The basis of determination of cost for various categories of inventory is as

follows:

Raw materials, and stores and | : Materials cost is determined on moving weighted average basis.

spares and stock in trade

Finished goods ; Material cost plus appropriate share of labour and production
overheads.

Work in progress ; Material cost plus appropriate share of the labour and production
overheads depending upon the stage of completion, wherever
applicable.

Tools, moulds and dies : Material cost plus appropriate share of the labour and production
overheads. depending upon the stage of completion. wherever
applicable.
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completion and the estimated costs necessary to make the sale. The net realizable value of work-in-progress is
determined with reference to the selling prices of related finished products.

The comparison of cost and net realizable value is made on an item-by-item basis.

viii) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. 1f
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUSs). Each CGU represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUS.

An asset’s recoverable amount is the higher of an individual asset’s or cash-generating unit’s (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or group of assets.
When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal. recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful
life.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUSs to which the individual assets are allocated. These budgets and
forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year.

The Company’s corporate assets do not generate independent cash inflows. To determine impairment of a
corporate asset, recoverable amount is determined for the CGUs to which the corporate asset belongs.

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. Impairment losses, if any, are recognized in the statement of profit and loss. Impairment losses of
continuing operations, including impairment on inventories, are recognized in the statement of profit and loss.

In regard to assets for which impairment loss has been recognized in prior period, the Company reviews at each
reporting date whether there is any indication that the loss has decreased or no longer exists. An impairment loss
is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a reversal
is made only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have
been determined, net of depreciation or amortization, if no impairment loss had been recognized.

ix)  Research and Development

Revenue expenditure on research is expensed off under the respective heads of account in the year in which it is
incurred.

Expenditure incurred at development phase, where it is reasonably certain that outcome of development will be
commercially exploited to yield economic benefits to the Company. is considered as an intangible asset and
amortized over the estimated life of the assets.
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Capitalised development expenditure is stated at cost less accumulated amortisation and impairment losses, if any.
Property, plant and equipment used for research and development are depreciated in accordance with the
Company’s policy as stated above.

x) Recognition of interest expense
Interest expense is recognized using effective interest method.

The 'effective interest rate' is the rate that exactly discounts estimated future cash payments through the expected
life of the financial instrument to:

- the amortized cost of the financial liability.
- In calculating interest expense, the effective interest rate is applied to the amortized cost of the liability.

xi) Government Grant and Subsidies

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant
will be received and the Company will comply with all the attached conditions.

Government grant relating to income are deferred and recognised in the statement of profit and loss over the
period necessary to match them with the costs that they are intended to compensate and presented within other
operating revenue other than export benefits which are accounted for in the year of export based on eligibility and
there is no uncertainty in receiving the same.

Government grants relating to purchase of property, plant and equipment are included in non-current liabilities as
deferred income and are credited to the statement of profit and loss on a straight line basis over the expected life
of the related assets and presented within income.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value
amounts and released to profit or loss over the expected useful life in a pattern of consumption of the benefit of
the underlying asset i.e. by equal annual instalments.

xii) Cash dividend and non-cash distribution to equity holders

The Company recognizes a liability to make cash distributions to equity holders when the distribution is
authorized and the distribution is no longer at the discretion of the Company. As per the corporate laws in India, a
distribution is authorized when it is approved by the shareholders. A corresponding amount is recognized directly
in equity.

xiii) Employee Benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid. the deficil payable to the scheme is recognized as a liability after deducting the contribution already
paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet
date, then excess is recognized as an assel to the extent that the pre-payment will lead to, for example, a reduction
in future payment or a cash refund.

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a
separately administered fund.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.
Remeasurements, comprising of actuarial gains and losses. the effect of the asset ceiling, excluding amounts

included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability). are recognised immediately in the balance sheet with a

b %
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corresponding debit or credit to retained earnings through OCT in the period in which they occur. Remeasurements
are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
* The date of the plan amendment or curtailment, and
* The date that the Company recognises related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the consolidated statement
of profit and loss:

+ Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and

+ Net interest expense or income.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee
benefit. The Company measures the expected cost of such absences as the additional amount that it expects to pay
as a result of the unused entitlement that has accumulated at the reporting date. The Company recognizes expected
cost of short-term employee benefit as an expense, when an employee renders the related service.

The Company treats accumulated leave expected to be carried forward beyond twelve months. as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on the
actuarial valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are
immediately taken to the statement of profit and loss and are not deferred. The obligations are presented as current
liabilities in the balance sheet as the Company does not have an unconditional right to defer the settlement for at
least twelve months after the reporting date.

xiv) Aeccounting for warranty

Warranty costs are estimated by the Company on the basis of technical evaluation and past experience of costs,
Provision is made for the estimated liability in respect of warranty costs in the year of recognition of revenue and
is included in the statement of profit and loss. The estimates used for accounting for warranty costs are reviewed
periodically and revisions are made. as and when required.

xv) Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset,
the Company assesses whether:

e the contract involves the use of an identified asset - this may be specified explicitly or implicitly and
should be physically distinct or represent substantially all of the capacity of a physically distinct asset. If
the supplier has a substantive substitution right, then the asset is not identified:

e the Company has the right to obtain substantially all of the economic benefits from use of the asset
through the period of use: and

e the Company has the right to direct the use of the asset. The Company has this right when it has the
decision- making rights that are most relevant to changing how and for what purpose the asset is used. In
rare cases. where the decision about how and for what purpose the asset is used is predetermined. the
Company has the right to direct the use of the asset if either:

o the Company has the right to operate the asset; or
o the Company designed the asset in a way that predetermines how and for what purpose it will be
used.

§
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An entity shall reassess whether a contract is, or contains, a lease only if the terms and conditions of the contract
are changed.

Company as lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use
assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e.. the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes
the amount of lease liabilities recognised, initial direct costs incurred. and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis
over the lease term.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the
exercise of a purchase option. depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment.
Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The lease payments include fixed payments (including in
substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index
or a rate, and amounts expected to be paid under residual value guarantees, The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties
for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses in the period in which the event or
condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g.. changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment
of an option to purchase the underlying asset.
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Short-term leases

The Company applies the short-term lease recognition exemption to all assets that have a lease term of 12 months
or less from the commencement date. The lease payments associated with these leases are recognized as an
expense on a straight-line basis over the lease term.

xvi)  Segment reporting
Basis for segmentation

An operating segment is a component of the Company that engages in business activities from which it may earn
revenues and incur expenses, including revenues and expenses that relate to transactions with any of the
Company’s other components. and for which discrete financial information is available. The Company is
primarily engaged in the manufacturing and assembling of safety and security systems and its associated
components for the automotive industry. All operating segments’ operating results are reviewed regularly by the
Company’s Chief Operating Decision Maker (*CODM™) to make decisions about resources to be allocated to the
segments and assess their performance. CODM believes that these are governed by same set of risk and returns.
Hence, CODM reviews the entire business as one balance sheet component.

xvii) Income taxes

Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to
the extent that it relates to items recognised directly in equity.

(a) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to
income taxes.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognized in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognized amounts. and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

(b) Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable timing differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilised, except when the deferred tax asset relating to the deductible temporary
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difference arises from the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right
to set off current tax assets and current tax liabilities.

xviii) Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted average
number of equity shares outstanding during the year is adjusted for events of bonus issue. if any, that have
changed the number of equity shares outstanding. without a corresponding change in resources.

For the purpose of calculating diluted earnings per share. the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares except where the results will be anti-dilutive.

xix)  Provisions, contingent liabilities and contingent assets

A provision is created when there is a present obligation as a result of a past event and it is more likely than not
that there will be an outflow of resources embodying economic benefits to settle such obligation and the amount
of such obligation can be reliably estimated. If the effect of the time value of money is material, provisions are
determined by discounting the expected future cash flows at a pre-tax rate that reflects current market assessments
of the time value money and risks specific to the liability. When discounting is used. the increase in the provision
due to passage of time is recognised as finance cost. These are reviewed at each Balance Sheet date and adjusted
to reflect current management estimates,

Contingent liabilities are disclosed in respect of possible obligations that have arisen from past events and the
existence of which will be confirmed only by the occurrence or non-occurrence of future events not wholly within
the control of the Company. When there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Provision for onerous contracts, i.e. contracts where the expected unavoidable costs of meeting the obligations
under the contract exceed the economic benefits expected to be received under it, are recognized when it is
probable that an outflow of resources embodying economic benefits will be required to settle a present obligation
as a result of an obligating event, based on a reliable estimate of such obligation.

The Company does not recognise assets which are of contingent nature until there is virtual certainty of
realisability of such assets. However, subsequently, if it becomes virtually certain that an inflow of economic
benefits will arise, asset and related income is recognised in the financial statements of the period in which the
change occurs.
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XX) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less. that are readily convertible to a known amount of cash and subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

xxi)  Exceptional items

When an item of income or expense within Statement of profit and loss from ordinary activity is of such size.
nature or incidence that their disclosure is relevant to explain the performance of the Company for the year. the
nature and amount of such items is disclosed as exceptional items.

xxii)  Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost. fair value
through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial asset at its fair value plus. in the case of a financial asset
not at fair value through profit or loss. transaction costs. Trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient are measured at the
transaction price determined under Ind AS 115. Refer to the accounting policies in section (iii) Revenue
recognition.,

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI. it needs to
give rise to cash flows that are ‘solely payments of principal and interest (SPPI)" on the principal amount
outstanding. This assessment is referred to as the SPPI lest and is performed at an instrument level. Financial
assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss,
irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets. or both. Financial assets classified and measured at amortised
cost are held within a business model with the objective to hold financial assets in order to collect contractual
cash flows while financial assets classified and measured at fair value through OCI are held within a business
model with the objective of both holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation
or convention in the marketplace (regular way trades) are recognised on the trade date. i.e., the date that the
Company commits to purchase or sell the asset.
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Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

. Financial assets at amortised cost (debt instruments)

. Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of
cumulative gains and losses (debt instruments)

. Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses
upon derecognition (equity instruments)

» Financial assets at fair value through profit or loss

Financial assets at amortised cost (debt instruments)

A *financial asset” is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows.
and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPP1) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from
impairment are recognized in the profit or loss. The Company’s financial assets at amortised cost primarily
includes trade receivables. And cash and bank balances.

Financial assets at fair value through OCI (FVTOCI) (debt instruments)

A ‘financial asset” is classified as at the FVTOCTI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

b) The asset’s contractual cash flows represent SPPIL.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at
fair value. For debt instruments, at fair value through OCI. interest income, foreign exchange revaluation and
impairment losses or reversals are recognised in the profit or loss and computed in the same manner as for
financial assets measured al amortised cost. The remaining fair value changes are recognised in OCIL. Upon
derecognition. the cumulative fair value changes recognised in OCI is reclassified from the equity to profit or loss.

Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify imrevocably its equity investments as equity
instruments designated at fair value through OCI when they meet the definition of equity under Ind AS 32
Financial Instruments: Presentation and are not held for trading. The classification is determined on an instrument-
by-instrument basis.

Gains and losses on these linancial assets are never recycled to profit or loss.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in
fair value recognised in the statement of profit and loss.
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Derecognition

A financial asset is primarily derecognised when:
e The rights to receive cash flows from the assel have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a *pass-through” arrangement:
and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially all of the risks and rewards of the asset. nor transferred control of the
asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair
value through profit or loss. ECLs are based on the difference between the contractual cash flows due in
accordance with the contract and all the cash flows that the Company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale
of collateral held or other credit enhancements that are integral to the contractual terms,

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in
credit risk since initial recognition, ECLs are provided for credit losses that result from default events that are
possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a
significant increase in credit risk since initial recognition, a loss allowance is required for credit losses expected
over the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

For trade receivables and contract assets, the Company applies a simplified approach in calculating ECLs.
Therefore, the Company does not track changes in credit risk. but instead recognises a loss allowance based on
lifetime ECLs at each reporting date, The Company has established a provision matrix that is based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic
environment.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition. as financial liabilities at fair value through profit or loss,
loans and borrowings, payables. or as derivatives designated as hedging instruments in an effective hedge. as
appropriate,

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables.
net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables and lease liabilities.
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Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
» Financial liabilities at fair value through profit or loss
* Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at
the initial date of recognition. and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to the statement of profit and loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit and loss. The Company has not designated any financial liability as at fair value through profit
or loss,

Financial liabilities at amortised cost (Loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings
are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or
loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss.

This category generally applies to borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified. such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities.
For financial assets which are debt instruments, a reclassification is made only if there is a change in the business
model for managing those assets. Changes to the business model are expected to be infrequent. The Company’s
senior management determines change in the business model as a result of external or internal changes which are
significant to the Company’s operations. Such changes are evident to external parties. A change in the business
model occurs when the Company either begins or ceases to perform an activity that is significant to its operations.
If the Company reclassifies financial assets. it applies the reclassification prospectively from the reclassification
date which is the first day of the immediately next reporting period following the change in business model. The
Company does not restate any previously recognised gains. losses (including impairment gains or losses) or
interest.
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Minda Instruments Limited
CIN: U74899DL1995PLC066645
Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

Notes to the financial statements for the yvear ended March 31, 2026

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis.
to realise the assets and settle the liabilities simultaneously.

xxiii) Events after the reporting period

If the Company receives information after the reporting period. but prior to the date of approval for issue, about
conditions that existed at the end of the reporting period, it assesses whether the information affects the amounts
that it has recognised in its financial statements. The Company adjusts the amounts recognised in its financial
statements to reflect any adjusting events after the reporting period and update the disclosures that relate to those
conditions in light of the new information. For non-adjusting events after the reporting period, the Company does
not change the amounts recognised in its financial statements but discloses the nature of the non-adjusting event
and an estimate of its financial effect. or a statement that such an estimate cannot be made. if applicable.

C. New and amended standards

The Company applied for the first-time certain standards and amendments, which are effective for annual periods
beginning on or after 1 April 2025. The Company has not early adopted any standard, interpretation or
amendment that has been issued but is not yet effective.

a) Lack of exchangeability — Amendments to Ind AS 21

The Ministry of Corporate Affairs notified amendments to Ind AS 21 The Effects of Changes in Foreign
Exchange Rates to specify how an entity should assess whether a currency is exchangeable and how it should
determine a spot exchange rate when exchangeability is lacking. The amendments also require disclosure of
information that enables users of its financial statements to understand how the currency not being exchangeable
into the other currency affects, or is expected to affect, the entity’s financial performance. financial position and
cash flows.

The amendments are effective for annual reporting periods beginning on or after April 1. 2025. When applying
the amendments, an entity cannot restate comparative information.

The amendments do not have any impact on the financial statements.

b) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants

In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS | to specify the requirements
for classifying liabilities as current or non-current. The amendments clarify:

« What is meant by a right to defer settlement

« That a right to defer must exist at the end of the reporting period

* That classification is unaffected by the likelihood that an entity will exercise its deferral right

* That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan
agreement is classified as non-current and the entity’s right to defer settlement is contingent on compliance with
future covenants within twelve months.

If there is a breach of a material covenant of a long term loan arrangement on or before the end of the reporting
period. resulting in the liability becoming payable on demand as at the reporting date. and the lender agrees—
after the reporting period but before the financial statements are approved for issue—not to demand repayment
for at least 12 months as a consequence of the breach. this shall be treated as an adjusting event. Accordingly.
the entity is not required to classify the liability as current.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025 retrospectively in
accordance with Ind AS 8. pesiae
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CIN: U74899DL1995PLC066645
Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

Notes to the financial statements for the year ended March 31, 2026

The amendments do not have any impact on the classification of Company’s liabilities.

¢) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107
Financial Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and require
additional disclosure of such arrangements. The disclosure requirements in the amendments are intended to
assist users of financial statements in understanding the effects of supplier finance arrangements on an entity’s
liabilities, cash flows and exposure to liquidity risk.

The amendments do not have any impact on the financial statements,
d) International Tax Reform—~Pillar Two Model Rules — Amendments to Ind AS 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD’s BEPS
Pillar Two rules and include:

*A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the
jurisdictional implementation of the Pillar Two model rules: and

*Disclosure requirements for affected entities to help users of the financial statements better understand an
entity’s exposure to Pillar Two income taxes arising from that legislation, particularly before its effective date.
The mandatory temporary exception — the use of which is required to be disclosed — applies immediately. The
remaining disclosure requirements apply for annual reporting periods beginning on or after 1 April 2025, but
not for any interim periods ending on or before 31 March 2026.

The amendments do not have any impact on the Company’s financial statements as the Company is not in
scope of the Pillar Two model rules.

Standards notified but not yet effective
The new and amended standards that are notified by the Ministry of Corporate Affairs (MCA), but not yet

effective. up to the date of issuance of the Company's financial statements are disclosed below. The Company
will adopt these amendments to the standards. when they become effective.

a) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current

Liabilities with Covenants

In accordance with Ind AS 1 currently applicable, breach of an immaterial covenant is ignored deciding in
current vs. non-current classification of liabilities. Also, in case of breach of a material covenant of a non-
current loan on or before the reporting date. the entity can obtain waiver from the lender after the reporting date
and continue to classify the loan as non-current liability.

In accordance with changes to Ind AS 1 already notified by the MCA, the above relaxations to classify loan as
non-current liability will not be available from FY 2026-27 onward and need to be applied retrospectively.

Consequently:

« A breach of either material or immaterial covenant will trigger current classification of liability.
* To continue classifying loan as non-current liability, entities will need to obtain waiver from the breach on or

before the reporting date.

The amendments do not have any impact on the financial statements.

Y




Minda tnstruments Limited

Netes to the linanckal statements for ihe sear entded Mareh 31, 2026
CING UTEHDLI9ISPLOCIGAS

Adifress: A-15, Phase <1, Ashok Vibkor, Debhi - 10052
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Minda Instruments Limited

Nutes to the financial statements for the vear ended Mareh 31, 2026
CIN: UT4R99DLI9YSPLO 066645

Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

(All in Rs million, except as otherwise stated)
2.2 Other financinl nssets
(Unsecured and consideréd good, unless otherwise stated) Non-current Current
As at Asat Asat Asat

Particulars

March 31,2026 March 31, 2025

Financial assets mensured at amortised cost
Security depogits
to related partics
10 others
Interest acerued on loan to related parties (Refer note 2.39)
Ulnbilled revenue
Mark 1o market gain on derivatives
Crovermment grant receivable | reler note below)

Mareh 31, 2026

March 31, 2025

» 7 = -
mn 6 - -
- - - n
- - - 24
5 -

5 : 244 178
10 I3 259 212

Note: During the earlier vears. the Company had received two eligibiliny cenificates (Rs 316 million and s, 368 million dated May 09, 2022 and January 16, 2024 respectively for

Lovermment wrants under an incentive scheme nimed at § my capital iny

Further, during the current vear, the Company has réceived the revised eligibility letter related to

one ol its grots wherein the fncentive mmount hing been incrensed From Rs, 368 million to Rs, 333 million, In accordance with the terms ol the scheme, the total eligible period lor the

grant is 10 vears. Accordingly, the grant being recognized in the Statement of Profit and Loss over a period of 10 years from the dine of the respective eli

ihility centificates. As al

March 31, 2036, the mmount receivable under the grants is Rs, 284 million (Previous Year: Rs. 178 million), There are no unfulfilled conditions or contingencies attiched to the grints,

1.3 Trconme tax assels (net)

Non-gurrent Current

Particulars Asat Asat Asat Asat
Mareh 31,2026 March 31, 2025 Mareh 31, 2026 March 31, 2025

Advance ineome tax (net of provision for i) 36 12 =
|ess: Provision agamst advance meome tis [ER D] [RRN) - -
Tatal 25 | . -
2.4 Otlier nssets

Nun-cirrent Curreiit
Particuliars Asal As Asat Asal

Murch 31, 2026 March 31, 2025

16

e

March 31, 2026

March 3, 2025

3

Capital advances -
Prepaid expenses - - L 3
Deposit paid under protest (refer note 2.35) - - 12 77
Balmee with government puthorinies - - 35 h
Advances 1o suppliers
- to reluted partivs - - 1 .
= to other than related parties - - 26 28
Total 16 Al ll=2. L
25 Inventories

Asat Asal

Particulurs

Muarch 31, 2026

March 31. 2025

At lower of cost and net realisable value

Raw materials (including packing materinls) [ineluding goods in transit of Rs 135 million
(March 31, 2025 Rs 8T million))

Work-in-progress

Finished goods [including goods in transit of Rs D38 mllion (March 31, 2025 Rs 72 million))
Stores and spares

Toml

(1) Amount diselosed is net of provision for inventory in respeet of:

Raw materinls (including packing materials) Rs 92 million (March 31, 2025 year: Rs 37 million)
Work-in-progress Rs 2 million (March 31, 2025 vear: Rs 3 million)

Finished goods Bs 2 million (March 31, 2025 year: Bs | million)

Yy

Loty 744
Ll 45
7 103
2 |
1319 3




Minda Instruments Limited

MNotes to the Hnanclal statements for the year ended Mareh 31, 2026
CIN: UT4RMIDLITISPLONG664S

Addibress: A-15, Phase -1, Ashok Vikar, Dethi - V1052

CAIL ot b Bes anilllon, except s otherwise stated)

L Traie rocelvaliles

Farticulars Avat As il
March 3, 2026 Mlarch 25
Heweivalbes Trom otlier s relibal s .M 1857
Rucevables from relanad portes frefer note 230 15 o
Total 1912 1026
() Break-up for Traide Recelvable
Particolars Avar Aval
Lliecnirual, comis ileral asl 2942 |24
Tratle receivibile — credit tgrired 1 !
95 1.2
Tonguisbr et Al anee (allowance for Dad gl dootifl delis)
Uisewmred, ennsalered pood . ~
Tode reeetvpbile = credit jmpanred (1L} 5
Total Trade receivibiles 2543 141240
e
Tracke reeehvabiles Apchmg Schedile
As ab Mureh 31, 2026 8] ling for Tullawiug per i e date of payment
Current b Not Less than - 5
= 2y 1.3 yos
Dus Monds Bt — 1 year 1-2 years years Muare than 3 vears Tuotal
Undisputed trade secebabl Idered paimd 25 241 pI3 1] F 4 1042
Undisputed trade reecivables = which have significant isereae in credit eis s . . )
Undivputed trade receivahles — eroddii impained k] 7 . - L]
Dispetest trade peeeivubles < conablered goud
Dbinpted teaile recvivaliles = ervdit impained - -
Dispaied trasbe reevivables = nhbch have shgnificant inerease in crvdit dal - - - - - - - -
Tutal s 21534 240 37 25 - 4 1452
As at March 21, Chsttmdmny fo
Untwllal  Currest bat Sol Lt o n .
= 2 v -3 v
Rt D Miriiln o il — | year |22 weyps 2= yuars Towal
Undbispiitesd trade b — St gonnd > 1,07 EI (] ] ] 3 o
Hlidiypegeend trade pevimabdin = whach lave sypniivant meesse i coedst 1) - - = = = -
Mokaiptitical taiie fecenables — coadat impased
Uinsputed frimbe rocercables « conssleral gl - -
Ehepied brade pesenildes — credi) impared = = E
Dhispreted fuabdde tewenvaldes = wlinds ase Signilicant s i aelit oal - - - . .
Tonal 1607 200 1] 1 1] 1 1,920

hrochor i a parter, adisictir or 4 iicinber
Fur jerms & comditsons relateg o relitod party rocavable rufie mee 250

Trpde recervables are ot aterest bearg il are penerally on bors of 300 60 ks

Tramde rocieivabdes ocludes nbillod revensine of Bs S it Boe vear codial Maseh V1 2020 0l Bs, Nl or sear endesd Mageli 11, 2025

2.7 Canhioanid eash equivalents

st o el rocevales. e daie fondirectons or ot et fieors o e Conpus either severlly or il sl ol persi Soe s b of it recavalbes e die frem frs o private conganie refwaivedy i wiich an

Particulurs

Asat As
Mareh 31, 2026 March 31, 2128

Halance with bank
= Ch ot pucoutis
= O el specesiagls
« U EEFC Acenmints

Tatal

LA Cliangee in liabilities aristng from Rmancing actbsities and for son-cash Rmancing activities,

5 [}
43 n
2 K3
il | 21}

[ For the vear ended Mareh 31, 20246 Fup the veur cnduad March 31, 2025
fasticint Borranlis | Liise Listilile Brerowiligs | Lewe Lidhiliics Tutal
Ot Balaoey 52 m 474 - 157
inenst eapaise 1" m EL] 2 1)
Nk Mstaes revoistaial - - - - w4
Lestaw bty deswwagitisnl - 163} -1 2 3
Cash Flowa:
Prowconds fron Bocrowingss - L] 250 25
Vit of hitwest Exponse n -3 (1]
Tawinesh ol lestse labilities - .15 -
Clovime Balanee 251 \2 i ry 474

LM Other bank lulances

Particular

Axal

Mareh 31 224 Morch

2 aweretlin

Deponite with virngsnal sty of sore e 3 monils bat gl

Tirtal

121
131 |




Minda Instruments Limited

Notes to the financial statements for the year ended Murch 31, 2026
CIN: L'74899DLI99SPLCO6GGAS

Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

(ALl amount in Rs million, except as otherwise stated)

2.9 Lonns

Particulars Asat As ot
March 31,2026 March 31, 2025

Unsecured, considered good

Launs
to telnted partics (Refor note 2.539) 50 835
liv employees 2 3
Total 952 R38

* Ineluded in loans and advance are centain intercorporate deposits the particulars of which are disclosed below as required by Section 186(4) of the Compunies Act 2013

L y ) Secured / As at Asal
Name of the loanee Rate of Interest  Due Dare i Murch 31,2026 March 31, 3025
Minda Comoration Limied 8.00% Repaysble Unsecured 950 835
on demand
950 835

(This spuce has been intentionally feft blank)




Minda Instruments Limired

Nuotes to the financial statements for the year ended March 31, 2026

CIN: UT4899DLI995PLCDO0S
Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

(AL am Rs million, exeept us otherwise stated)

210 Equity share capltal

Particulars

Asat Asal

March 31,2026 March 31, 2025

uihorks

12,000,000 tMereh 31, 2025 12,000,000 equity shares of Bs 10 each

Dssued, subseribed ond Tullv paid- up

100,000 {Mareh 37, 2005 17,9004000) exquity shares of Rs 10 esch

A Terme! rights attached to equity shares

120 120
120 120
18L) 1y
e AL

The Company has only one class of equity shares hoving a par value of Rs. 10 per share, Each holder of equity shares js entitled 1o ane vole per shuare. The Compuny declares and pavs dividend in India
mapees. The dividend proposed by the Board of Directons is subjeet w the approval of thee sharcholders in the ensulng Annual General Meeting. However, no dividend has been declared paid during the vear

ended March 31, 2026 and March 31, 2025

10 theiy

I ey

In the event of liquidation. the equity shareholders are eligible 1o receive the remaining asséts of the Company after distribution of all § i in prop

% anmd at the emd of the vear

B, Reconclliation of isued share capital

Halaee as a the beginning of the vear
Bulance s at the end of the vear

. Shares helil by holiling comgiiny

g as al the beg

As af March 31, 2006

As ot March 37, 3028

Numberof shares (5 M millinn) Numberofshares  *5 1 mllion)
L1900, 000 19 IMRRLTRITH] 11w
1,19, 00,0 119 1,19 00,500 [

As at March 31, 2026

As ak March 31, 2028

Number of Number of
e " T
*u of holdings shived Nt wol holdings ehares held
11} Minda Corporation Limited 100 1,18,99,904 | [{IERTIECRY 1, 18,9090
ST IR
1. Detnlls of shares helil by promoters
Asat March 31, 2026
" Change during  No, of shares af o F
Promoters No. of staresab the the year (no. ol the end of the . ,"f o chiuge durtag
bepinning of the year shnres) pih Total Shiires the yesr
1) Minda Corporation Limited 1 18.99.994 - 1,18,99.994 1007 i
1.18.99.994 - 11599994 1ot 11"
As at March 31, 2028
No. of shares a the Change during the No. ol shares al ol "o change during
Promoters g 2 year (noof t
begimning of the year the end of the vear — Towd Shares the year
ahiares)
(i Minda Corporsition Limited (NEXERE] - 11890994 o=y, [
1| 819,904 - |.1%.99 694 100"y [

E. Dutails of sharehollers holding more than 5% of the aggregate shares in the Company

As at March 31, 2026

Asal March 31, 2025

Name of shureholders
"o ol Numiber of 84 of haldins MNumber of
holdings shares heli ubabiciyi shares el
111 Minda Corporation Limited® 100.00% 1,18,99,994 TO0ANF & 118,00 99
1!|n!u!’m 1.18.00.004

*excluding b egquity shises held with nominee shareholders

F. There are no shares issued ander the Emploses Stock Option Plan or by way of bonus shares ar

receding the balance sheer date

1o b withouy

G, There are no shures which are bought back by the Company duting the period of five years immediately preceding the balanee sheet date.

Deingt recelved in cash during the perfod of flve years immediately




Minda Instruments Limited

Notes to the financial statements for the year ended March 31, 2026

CIN: UT4899DL1995PLCO66645

Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052
(All amount in Rs million, except as otherwise stated)

2.11 Other equity

Particulars

As at

As at

March 31,2026 March 31,2025

Other Equity

Capital reserve®

Balance as al the beginning of the year
Balance as at the end of the year

Securities premium account™*
Balunce as at the beginning of the year
Balance as at the end of the year

Retained Earnings***

Balance as at the beginning of the year

Net profit for the year

Transferred from other comprehensive income
Balance as at the end of the year

Total

Nature and purpose of other equity

# Capital reserve

Accumulated capital surplus not available for distribution ol dividend.

*% Securities premium reserve

2 2

2 2

40 40
40 40
3,055 2499
884 558
1 (2)
3,940 3,053
3,982 3,097

Securities premiuin includes premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares in

accordance with the provisions of the Companies Act, 2013,

*** Retained Earning

Retnined earnings are the profits that the Company has eamned till March 31, 2026, add/(less) any transfers from/(10) general reserve, dividends or
other distributions paid to sharcholders. Retained carnings includes re-measurement gain/(loss) on defined benefit obligations. net of taxes that will

not be reclassified o Profit or Loss,

s




Minda Instruments Limited

Notes to the financial statements for the year ended March 31, 2026
CIN: UT4899DLI1995PLCOGO64S

Addresss A-15, Phase -1, Ashok Vihar, Delhi - 110052

(Al amount in Rs million, except as otherwise stated)

212 Income tax and deferved tax
A.  Amounts recognised in profit or loss

Partleutics For the yvear ended  For the vear ended
March 31, 2026 March 31, 2025

Current tux

Current tus 304 199
Fax Adjustments related Lo carlier years = 19
Deferred tax

Crrigination and reversal of temporary differences 2) (6
Income tox expense reported in profit or loss section 3o 212

B.  Amounts recognised in other comprehensive income

For the year ended  For the year ended

rticular

raTGeia March 31,2026 March 31,2025
Fax Lmpact of remeasurement of post ernployiment bene (it obligation (i 0
Income Tis recopnised in other comprehensive income seetion (h 0

¢ Reconcillation of effective tax rate

Reconcilintion of tax expense and the ace g profit multiplied by Indins domestic tax rate for the year ended 31 Mareli 2026 and 31 March 2025
e Ataiilais For the vear ended For the vear ended
artt March 31, 2026 March 31, 2025
Rate 3] Rate (3)
Profit before mx 1,186 770
Tax using the Company s domestic Wy rate 1517% 298 250 194
Tax effect of:
Expenditure on which deduction is not allowed under Income Tax Act. 1901 4 1
Adjustment related 1o earlier years - 4
Provision mnde agninst advance tax - 1l
Others 1} i
Effective tux a2 212
D.  Component of deferred tmx
Bulunce sheet Statement of profit and loss
Purilouliies Asat Asal For the year ended  For the year ended
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Deferred tax liahilitics
Right of use nssets (22) (34) 16 (16
(22) {38) 16 (16)
Deferred tax assets
Difference in book written down value and tax written 1 9 1 5
down value of property, plant and equipment and
Provision for Gratuity 4 B 2 1
Provision for Compensated absences 1 1 - ()
Acerued expense deductible on payimen 5, [ n 1
Lease linbilities &y 55 (1%) 16
Loss allowance for trade receivables and ad 2 - 2 -
Others 1 | - {1y
60 74 (14) 22
Deferred tas eredit : L]
Net deferred tax asset 38 Rl
Refected in the balance sheet as follows:
As at As
Birdenlars March 31,2026 March 31, 2025
Deferred tax assets EH in
38 A6

Note: The Company offsets tax assets and Habilities if and only if it has o legally enforcenble right 1o set off current tax assets aud current tax labiliies,
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Notes to the finuneial statements for the vear ended March 31,2026
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Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

(Al amount in Rs million, except os otherwise stated)

E.  Movement of temporary differences

During the year ended March 31, 2026

R ised in secti Recognised in OC1
Particulars At af profit or loss during section during Aeat
: April 01, 2025 2 ch 31,
P 20252026 2025-2026 Mo, 200
Deferred tax linhilities
Right of use assets (38) 16 - (22)
(38) 16 - (22)
Deferred tux nssets
Difference in book written down vilue and tay writlen 9 1 - 1
down value of property. plant and eauipment and
Provision for Gratuity 2 2 4
Provision for Compensated absences 1 - - 1
Accrued expense deductible on paymen 6 (n - 5
Lease liabilitics 55 (18) - a7
Loss all e for trade receivables and ndvances = 2 2
Others I > - 1
yel (14} - 60
Net deferred tuy assel I 2 - 34
During the year ended March 31, 2025
— Recopnised in section of - Recognised in OC| Assl

Particulars

April 01, 2024

profit or loss during
2024-25

section during 2024-
25

March 31, 2025

Defermed tax linbilities

Right of use assets 22) (16) = 1381
[Z3) 1161 - [38)
Dieferred Lax assels
Difference in book written down value and tax wrillen 4 5 - g
down value of oropertv. plant and couimment and
Provision for Gratuity 1 | - 2
Provision for Compensated absences 2 (h - |
Acerued expense deductible on pavinent 5 | - 6
Lense liabilities RL 1t - 35
Loss allowance for trade receivables and advances - - . =
(Hhers I (0 - 1
36 24 T4
Net deferred 1ax nsset in 0] - 36
F. Reconcilintion of deferred tax assets (net):
As it As

Particulars

Murch 31, 2026

March 31, 2025

Opening balunee
Tax tincome)expense during the vear recognised i profit or loss
Tax (income)expense during the vear recognised in OC]

Closing balance of deferred tax nssets (net)

b

36 0

2 6
(U} 0
38 36
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Notes to the financial statements for the vear ended March 31, 2026
CIN: UT4899DLI99SPLCOO6GSS
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(Al in Rs million, excepl us otherwise stuted)
213 Provisions
Non Current Current
Particulurs As at Asat As at As at
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Employee henefit obligations
-Giratuity (refer note 2.40) 3 - 15 g
-Compensated absences - - f 5
- - 21 14
Other provisions
Provision for warmanties (refernote 2.13.1) 2 1 ] 16
2 1 19 16
Total 2 1 40 30

2.13.1 Movement in warranty cost provision

The Company wamants that its products will perform in sl material respeets in accordance with the Company's standard specifications for the
warranty period. Aceordingly based on specific wamanties and claims history, the Company provides for warmnty claims, The activity in the provision for warmnty

costs is ns lollows:

Particulars As at As al
March 31, 2026 March 31. 2025
Balanee ot the beginning of the year 17 15
Provided during the year 8 9
Utilised during the year (6) 6)
Unwinding of discounting charpes 2 (1)
At the end of the year 2 17
Current portion (Refer Note 2.13) 19 6
2 !

Non= current portion (Refer Note 2.13)

(This space hax been intentionally efi blank)
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Notes to the finuncial statements for the year ended March 31, 2026
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(Al amount in Rs million, except as otherwise stated)

2.14 Leases

Company as a Lessee

The Company's leased assets consist of land and building having various lease terms.

The Company has discounted lease payments using the applicable incremental borrowing rate which is 8.15% 10 10% for measuring the lease liability.

Information about leases for which the Company is o lessee is presented below:

As at As at
Right-of-use assets J -
vt e March 31,2026 March 31,2025
Leaschold Land and building
Gross block as at the beginning of the year 430 345
Additions - 83
Disposals / others (96) -
Gross block as at the end of the year 33 430
Accumulated depreciation ns at the beginning of the vear 108 92
Depreciation charge for the vear 23 16
On disposals / others (45) -
Accumulated depreciation as at the end of the year 86 108
Net block 248 322
As at As
Lease lHabilities
e = March 31, 2026 March 31,2025
Opening Balunce 272 157
Addition - 85
Disposals / others 63 -
Add: Interest cost 20 17
Less: Repayment as 37
Closing Balanee 144 1
Current 8 15
MNon-current 136 207
As at Asat
Amounts recognised in Statement of Profit and Loss g I
! d e Murch 31,2026 March 31, 2025
Interest on lease linbilities 20 17
Depreciation expense 23 6
Expenses relating 1o short-term leases and leases of low-value assels - -
As at As
Amounts recognised in Cash Flow Statement =
i # o March 31,2026 March 31,2025
Repuyment of lease linbilities 15 20
Interest paid on lease linbilities 20 17
s 37
(1) The maturity analysis of lease linbilities are diselosed in Note 2.30
i) These lease contraets include extension and termination options, These options are negotiated by management to provide flexibility in managing and
ligning with the Company s business needs. Management exercises significant judgement in determining whether these extension and ternination options are

reasonably certain to be exercised. The right-of~use has been recognized on complete lease terms (Refer note 2.28),
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LA ot fn Bs million, esvept oy otherwise stuted)

LIS Trade payubles

Particulurs Asul Asal
Morch 31, 2026 Morch 31, 2028
Trade pavaliles
- kit utstameden dues of micro enterprises and small endomprises (refer note 2,15.1) 36 It
= luat] wutstanding dyes of creitors oifer fhun micr ederprises and small enleprise 3,028 1.673
Totul 30 1,64
Fantleukirs Asal As ot
1 e payables
Trade payahles o telated parties (refer fo mote 2,349 2ihy il
Trade payables 1o other e related parties 2,858 b8
e 1 Akd
e o
Trade payabiles Apeing Schedube
Asat M Mareh 2026
Outstamiling for fllov ing perinds rom due dite oF pay ment
Unbilled® Nt Due La’_ g1 12 years 2-3 yeurs Mure U 3 yeurs Total
bic1d
Total vurstanding dues of niere enterprise and soall enemise, 3 1.3 5 - - - b
Tt ositstamddings dues 0 craditors other than micro ehlerphises and small enferprises 3sN 1,591 LT 1 ] [} 3028
Dospuied ducs of micro enterpres socd sl eterpriyes . a = iz -
Dresputtiat dhics of eraditors ather than micro enteprives and small enterprises - - - - -
Totul 363 1617 1,83 ! 2 I 3064
A 3T March 2025
Ooutsgarndinig for fillowing persods B due date o paviment
Linbyillet® Mot Due Ly than | yair 1-2 years 21 yers Maore than 3 years Toal
Totul owtstpnding dues of micro eerprise and smail enemnses 5 2 4 - 1h
Total ounstanding dues of cradiioes other thin micro enterprses anid small enerprses: 2 AR 454 L 1l 167Y
Diinputad dues of tucro enderprises and small enlerprises - . - - -
Pugputerd dues of creditin afher tin micra and souall - - - - - -
Toaal 215 1117 457 L) 1] P [N

“Hertains o evpense payable for which bl are yet o be recetved by the Company

LIS Dewails of dues to miern oo soll eaterprises s delfacd unider the Miero, Small and Medium Enterprises Development Aet, 2006
Baasead an the information pvaskable, there ave cenaim sendors who have confirmed that ey e covered wider the Micto. Suall st Nedivim Enterpirises Developinient Act, 2000 Disclosutes as vegutred by section 22 o Tl

Niero, Senill and Meim Enferprises Development Act, 2006, are g bl

Particulnrs Aval As
Murch 31, 20236 Mirch 31, 2035
11 The prineypal smount and the imieret due thereon semammg srpaid § any supplice ds 3 the e of gach docouniting vetr
Principl ameint M 1
Imerest theseon - .
31 I
(0l T he smemnt of nterest paid by the buger i erms of sechon Heof the MSMED At 2000 along witli the amoums of the paymiar i 1o
the supphier bryond the appoimtal doy during esch secounting ver -
111 The omount of wierent due and payable for the period of delay i making payment (which bave been pasd but beyond the appointed day
during e vear) bt wethou sdding the interet specifiad under the MSMED Act 20006, 0 1
) The gt of interest accrsed amd remaiming ungaid af e end of ech accounting ver 5 4
A0 The amount of furthes iteres) remimng due and payable sven in the succending years, Wil such date when the interest due gs abwn e are
actumlly pasd to the small enterprise for the purpase of 15 a deductb) unkler section 23 of the MSAED Agt 20 5
Lt Otber fisecind lisdifities Nom Current Current
Ll D Asal Asal Asal Asat
March 31, 2026 March 31, 2025 Muarch 31, 2026 March 3], 3125
Payable 10 amployees - B n &
Security deposit - - - 1
Capital credors - 48 iU
Loss on dervinln e asset - . = ]
Susnory dus pavablet refor fool note i pote 2.17) T [ = =
Tatal 7 L] 144 LI
L7 Oiber Habilities
Non Currenl Current
Fartieulars Asat Asat Asit Asal

Mareh 31, 2026 March 11, 2028 Mareh 31, 2026

3 Morch 2025

Statutory dues payable

Addvamees (m custmers

Deferred povernment prant | reler fool mole el |
Total

Note: Dunng the year endied March 31, 2025, the Company b deforal pyment of castom ditks amounting o Rs. 14 nillion for 3 prerivd of 10 vears umber the A

- = b1 a2
* = 7 7
ki R - :

7 X Bl 4

{t ue st Ulther 0

4 oin Wareh

Regulatirs, 2009, The deferred duty lus boen discountid 1o 1t present value and disclosid as nonscurrent sauion: dues payable trefer Note 2,100, The differace betwien the ross deferrod duty and it prevent value has
buen recopnienl 3s g deferred povernment grant. This prant i being rocognienl as meome m e Stilement of Profi and Loss aver the periodd of deferral As af the reporing dote. there gre no pnfiulfilal condinony o

commgencies stuchial fo thie grant
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CAI amount in Bs million, exeept os ofberise stoted)

LI¥ Borrowings

Non Current Current
Partientars Asat Asat Asat Asat
Nhireh 31, 2026 March 31, 2025 March 31, 2026 3| March 2025
Seenral

Term lodn from a bank
Interest pecrued on term Jonan
Taml

1) T e detutls of repayment terme, rate of mlerest, and e

-
b

M seetnbies provideal in respect 0F seaural mupee teom loan from the bank 1 as bebow:

Lemdor Name and Notore of seenrits

Asa
Mureh 31, 2026

As
Murch 31, 2025

Termy of ropay ment oo eate of interest

Rupee term fopn from HEFC Hank otsained by the Company 15 securad by 1) exchasve charge on e
rovihle fiued esets bemg financed out of the term loan locatad at the new plan) bemg se up o
Chakan, Pune and 2) Exclusive charge by way of ogiiable morizage on the Indwstral land financal
Trom the term loan.

5

25

May 27, 2127,

Rale of mderest: «
of 1.65%)

b {Total loan sanctioned Lo b INR 1200 mdlon
Tatal foan avaikad 1 Rs. 230 million on Februdne 27, 2025, has 24 monthy)
[mematormm penod and repayable m 20 aqual quarters maalmenl due from

TSN 8057 per i Fomonith fepo rate plind spreal)

Muturity profile for year ended Mareh 31, 2036:

Particulars On Ltns than 3
Deman imonihs

310 12 months

1105 years Murg than §
rrars

Tutal Carry g nmonat

200 50

|‘]'|:n|| Inam from hanks - 2

Matunity profile for year ended March 11, 2028

Farticulars On L than 3
Demand miiths

T 12 monthe

P Sy More than 5 years

Tutal Carrying amound

|‘lm11lu—.mhmh:mks = 3

150 ILI

"
“a
b

Moy ement in eurront and non-current borronings

For the year ended
Mureh 31, 2026

Far te vear
endod
March 31, 2028

Bormwings at the beginhimg of the yer
Procoads © Receipts daring the veir
Repeiyment dirmy the year

5

52

({11}

Bormowimgs at the ond of the vear

151

352

nh Hand T comtann certam finaneil covenanty relanng to it debit Service coverage rtio, bl ottsade bt 1o targble net vorth ratio, ferm debis can b acorl e, meemem ner worth and cwrren bl The

Coinpany hi satisfiod all debit covenants prescribad m the terms of hank g

o) The Company has not node any defalt m e repayment of loare G banks and other Gancial wstiutions mcluding intaret theram,
twvh The term loans have boen wsed for the pumose for wiich Biey wieee abtaimal ond funds rasied e 3 short term Baii Bave nol been wsel fir Bong term purpioses

L10 Current tas labilitics

Particulors

Adi Anat
Maoreh 31,3036 31 Mapch 2125

Provasion fur income tay {net of advance 1y )

Tunal

b

- n

= 0




Minda Instruments Limited

Notes to the linancial statements for the year ended March 31, 2026
CIN: U74899DL1995P LCOG664S

Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

{All in Rs million, except as otherwise stated)

.20 Revenue from operations

Particulurs

For the year ended
March 31, 2026

Faor the year ended
Mareh 31, 2025

a) Revenue from contract with customers

Manulaetured poods
Sale of products

h) Other operating revenue

Technicsl know-how and service income
Sale of serap

Duty drawback and other export benefits
Government incentives

Other operating revenue

Revenue from Operations
Disclosures relating to revenue from contract with customers

(i) Disaggregation by Primuary geographical murkets

10,168 7.975
10.168 7.975
221 182

9 4]

15 13

124 71
36V 272
103537 8.247

Particulurs

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Revenue based on geographical Tocation of customers
India

Outside India

Total revenue from contraet with customers

(i) Timing of revenue recognition

9,149 6.982
L0179 9931
10.168 7.4975

Particulars

For the year ended
Mureli 31, 2026

For the yenr ended
Mareh 31, 2025

Goods transferred at o point in tme
Total revenne from contract with customers

(iii) Contract balances

10,168

74975

10.168

71.975

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Trade Receivables (refer note 2.6)
Conttaet Assets (Unbilled revenue) (refer note 2.2)
Contract Liabilitics (Advances from customers) (refer note 2.17)

942

7

1.826
24
7

1756
26
33

Contraet assets relate to revenue earned by the Company on account of rate difference agreed with the customer. Amount billed during the vear Rs 24 million (March
31,2025 Rs 26 million) and the closing balunce of Rs. 24 million in March 31, 2025 represented amount 10 be billed ot the vear end.

Contracl liabilities relates to amount received from customers as an advance against future sale. Performance obligation satisfied from the amount included in contract
libilities during the current year Rs 7 million (March 31, 2025: Rs 22 million). Advanee amount received during the year of Rs 7 million (Marel 31, 2025 Rs 7

million) is outstanding ot te vear end,

(iv) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Particolars

For the year ended

AMuarch 31, 2026

For the year ended
March 31, 2025

Revenue as per contracted price
Adjustments

Sales return

Discounts

Revenue from contract with costomers

(v) Performance obligation

10.250 194
80 31

3 .
10,168 8.163

The Company recognised revenue when (or as) o performance obligation was satisfied . L.e, when 'control' of the goods underlying the particular performanee obligation

were transferred to the customer and there is no unsatisfied performance obligation at the year end.

y
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(Al in Rs million. except as otherwise stated)

2.21 Other income

Particulurs

For the year ended
March 31, 2026

For the year ended
Mareh 31, 2025

Interest income

- on fixed deposits

- om @ loan 1o the holding company (Refer note 2,39)
Unwinding of discounting on security deposits
Provision liabilities no longer required written back
Gain on derecognition of Right-ol=Use assets
Miscellaneous income

Total

2.22 Cost of raw materials consumed

7 4

68 14

1 |

- 5
12 :

8 2

[ 3i

Particulars

For the vear ended
March 31. 2026

For the year ended
March 31, 2025

Inventory at the beginning of the year
Add: Purchases during the year

Less: Inventory at the end of the year

Cost of mw materials consumed

2.23 (Inerease) in inventories of finished goods and work-in-progress

741 fHt7
7810 5.956
8,551 6.623
019 T41
7.532 5.882

Particulars

For the year ended
Muarch 31, 2026

For the vear ended
March 31, 2025

Finished Goods
Opening Stock
Less: Closing stock

Work-in-progress
Opening Stock
Less: Closing stock

Increase in inventories of finished goods and work-in-progress

2.24 Employee benefits expense

103 72
217 1013
(114) 3n
48 41
81 48
@33) @
(147) a8

Particulars For the year ended — For the year ended
March 31, 2026 March 31, 2025
Salaries, wages and bonus 015 722
Contribution to provident and other funds (refer note 2.40) 35 3l
Gratuity expense (refer note 2,40 and 2.38) 9 13
SufT welfare expenses 33 29
992 795

Total

125 Finance Cuosts

For the year ended

Particulars For the year ended
Muarch 31, 2026 Mureh 31,2025

Interest
- on lease linhilities (refer note no 2.14) 20 17
- on cash eredit facilities from banks | 0
- on term loan from a bank 19 2
- o others 3 1

43 20

Total

e
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Notes to the financial statements for the year ended March 31, 2026
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Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

(All amount in Rs million, except as otherwise stated)

2.26 Other Expenses

. For the year ended For the year ended
March 31, 2026 March 31. 2025
Consumption of stores and spare parts and packing materials 121 80
Power and fucl 72 55
Repair and maintenance
- Plant and machinery 16 28
- Building -+ 18
- Others 27 14
Travelling and conveyance 49 42
Legal and professional fees 153 169
Payment to auditor* 3 3
Communication expenses 4 4
Management fees 146 120
Insurance expenses 13 8
Rates and taxes 5 5
Exchange Muctuation (net) 45 7
Warranty expenses 8 8
Advertisement and business promotion 1 1
Bank charges 2 I
Freight and forwarding expenses 76 43
Corporate social responsibility (refer to note 2.37) 16 10
Printing and stationery 1 2
Provision for doubtful debts 10 -
Miscellancous expenses 33 a7
805 655

Total

“Payment to auditor

Particulars

For the year ended
Muarch 31, 2026

For the year ended
March 31, 2025

As auditors:
Statutory audit

Tax audit lee 0 0
Limited review fees 1 1

In other capacity:
Other service (certification fees) 1 1
Reimbursement of expenses 0 0
3 3

Total

2
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(AL amuount in KBs million, except as otherwise stated)

2.27 Earnings per shure
Basiv and diluted eamings per equity share have been computed by dividing nel profit after tas by the welghted sverage number of equits shares outstanding fbr the year

r For the year ended For the yeur ended
Pardenkirs March 31,2026 March 31, 2025

Net Profit attributable o equity shareholders of the Company
Profit after tax HE4 558

Nomber of welghted average equity shares

Basic 119,008,000 (LRI

Diluted 1,09, 00,000 119,000,010
Mantnal valse of equity share (Rs,) 1 ]
Eamings per share (Hs.) (Basic) T4.29 46,84
Famings per share (s, ) (Diluted) ™29 46.89
2,28 Shpniflcant nce Judg and J

The preparation of thi Conmpany s fi reijuires 10 miake judy i anel that affieet the reported amounts of revenues, expenses, assels ani liabilitics,
and the accompanying diselosures, and the disch of eent labilives. L) inty abau Ihese fons and esti conld resull in owleomes it reguire 3 material adivstiment 1o the

carrying amoun of assers o liahilities aflected in fmee periods

Judygements

In the process of applyving the Company’s secointing policies. management has made the following judpements. which Have the most significant effect on the st i the § |
stutements:

Determining the lease term of contraets with renevwal and fer options (Company s lessee)

The Company detetimines the ledse term i the non-cincellible term of the lease, together with any periods covered by n option to extend the lease, it is redsonably cetain 10 be exereised, or any
periods covered by an option 1o terminale the Tease, iF i & ressanably cetoin not 1o Te exercised,

The Coamgrny s several lease that inchade 1o sine intion aptions. The l‘:lmp.m) applies judgemen m evaluming whether it s reasomably cenain whether or not 10 exercise the
option fo renew or ferminate (he lease. That bs, i considers all refevant factors that create an ve for it to s gither the renewal or termination. Afer the date, the
Company reassesses the lease term, if there is a significant event or change in circumstances that s within its control amd affects its ahility fo exércise o7 pot to exercise the option (o Tenew or to ferminaie
(e, construction of significan leasehold improvements or significant customibsation to the leased asset).

Revenue from contracts with customers
Certain cantraets for the sale of products inclede 3 right of price revision on aceount of change of commodity. prices purchase price that give rise (o variable consideration
The variable consideration is estimated a1 contract inception and cunnlr-lmcd il II m highly probable that a significant revenue reversal in the amount of cumulative reverue recognised will not oceur

when thie wssociated uncertainty with the variable 2l is I

The Company has determined that the estimates of variable il are nm i hased on its hisiorical expericnee, business forecast and the currem diti T additon, the

uneertainty on the vanmable consideration will be resolved within a short time frame

Estimates and asswnptions

The key assumptions concerning the future and other key sources of esti ity at the Inie date. thait hisve a signifleant rish of causing a matenial adjustment to the camyving amounis of

ussets and fabilives within the next financial vear, are ﬁnscrﬂt\i below. The Compamy b-‘lﬁl:d is .usmrrmlllm and estimates on paramelers availible when the fnaneial stnements were prepared. Existing
and prions about fulure develop , may change due 1o market changes or cireumstances ariiing that are beyond the control of the Company. Such changes are reflecied

i the assumptions when they occur,

Property, plant and equiy

Thie useful Hves and residual values of property, plant and equipment are determined by the i bused on technical assessment by the i The Company belleves thal the derived usefil

life best represents the perfod over which the Company expects to use these assets,

Intangible assets

The uselil lives and residunt valies of intangible assets are d ined by the based on teehniedl pssessment by the managerment.

Tases

Uneertainties exist with respeet 1o the T ion of plex tay fatl chunges in tax laws, and the amount and timing of fiture taxable ncome Glven the wide range of business relationships

and the longsterm nature and plesity of existing cont | . differences arising between the octual results amd the assumptions made, or luture changes (0 such aswmptions, could

nevessitate fulure adjustments to s income and expense already recorded. The Company establishes provisions, based on reasonable estimates. The amount of such provisions i biged on varous

factoms, such as experience of previous tax audits and differing inery iong of ty regulations by the table entity and the responsibile 1ax authorty,

Gratuity and other defined benefit plans

The cost of defined benefit plans is o ined uing rial valuations. An setuarial valuation imvolves making various assumptions which may ditfer from sctual developments in the Giure, These

include the determination of the discoun rate, future salary increases, mortality mtes and fiture pension | - Dhues 1o the plexity of the valiation, the underlyving phions and its long-term

nuture, a defined benefit obligation is highl sensitive 1o changes in these M Al pivns are revi 0 ab eoch reporting dme. In d ining the apprapriate discount e, management

considers the Interest rates of long term government bonds with extropilated matirity ponding to the expected duration of the defined benefit obligation. The mortality rate is based on publicly

aviailable mortality tables Far the country. Fulure salary increiies and pension increises are based on expected fture inflation rates for the country. Further details about (he assumptions used. including o
sensitivity amilysis, are given in note .40

Impeairment of financlal assets
The impairment provisions of linancial assets are based on assumptions about risk o delaul and expected loss rates, the Company uses judgement in making these assumptions and selecting the lnputs 1o
the pparment caleulition. hased on Company’s past hestory, existing market condriions as well as forward looking estimates at the et of each reponting period

Lease incremental borrowing rate

The Company eannot readily detenmine the interest mre implicit in the lease, therefore it uses incremientdl borrowing rate (THEY to measure lease lability. Thie TBR s the rate of interest that e Company
would Have 1o pay 10 borow over similar term, and with o similie security, the fupd necessary 1o obtain an asset of 3 similar value 1 the gl of use assets i similar economic environment. The [BR
therefore effects what the Company “would have to ppy”™ which requires estimates when po ohservable rmies are available or when they need o be asfjusted 10 refleer the term and conditions of the lease.
The Compamy estimates the IBR using observahle inputs such as market interest mtes when avoilable

%
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2,29 Finaneial instruments — Fair values and risk management

Finaneinl instevements — by entegory aml fair vilues hierarchy
The following table shows the carrving amounts and fair value of financlal assets and financial labilities, including thelr levels in the fair value hierarchy

I As on Mareh 31, 2020

Carrving value Fair value measurement using
Rurticuists FTPL woer | Amonixd Total Level | Level 2
cust Level 3
Finuncial assets
Non-current
(1) Onther financial Assel - - 1] n - - 1
Current
(1) Trade recenables - - 2942 1,941 - - 1042
(1) Cosh and cash equivalenis - - 440 440 - - 440
{iii) Other hank balances - - 121 121 - - 11
{iv) Loans - - 952 952 - - 952
(%) Onber fimancinl assets - - 249 249 - - 259
Total - - 4754 4,754 - - 4754
Financial lighilitles
Non-cument
111 Lease labilities - - 136 136 - - 136
(i) Ot financl labilities - - 7 7 - - 7
Current
1) Lease lihilities - - B ] - - B
(i) Trade pavables - - 3064 el - - 3064
(i) Other fimancial lrabilies - - 149 149 - - 149
Tatal - - 3364 A4 - - 3364
il. As on Maich 31, 2025
Bl — _ Carrying \'nJuf Fair value using
FVTPL FVOL Amonsed cost Totl Level | Level 2 Level 3
Firncial assets
Now-current
(1) Other finaneial Asset . - 13 1} - - 13
Current
(i) Trade receivables - - 1,926 14926 - - 1,926
(1) Cash e cash cquivalents - E 120 120 - - 120
(i) COnber bank balinees - - 1 1 - - |
{iv) Loans - - B35 838 - - LR
(v) Oither financial assets - - 212 212 - - 212
Total - - EN L] ENH[T] - - RN R
Financial liabilithes
Not-current
(i) Lease liabilinies - - 207 07 - - 207
(i) Other finaneial lnhilities - - [ L] - - [
Current
(1) Leuse labilities - - 15 15 - - 15
(i) Trade payahles - - 1,689 1.68% - - | ,b89
i) Other finaneial Habilities - - 50 50 - - R0
Total - - 1,997 1.997 - - 1,897

The minigement assessed that the falr values of shirt term fnaniia] assets and labilities sighificantly approaimate their carrving anjounts largely due to the short-lerm maturitles of these instruments

The fair value of ponseurrent financial assess and Fnancid Habilivies are determined by discounting future cash fows using curment rates of instruments with stnflsr terms and crodit rsh. The cutrent rates
used do not reflect significant changes from the discount rtes wsed initially, Therelore, the camying value of these instruments measured o amonised cost approsimate e fair value,

There have heen no transfers between Level |, Level 2 and Level 3 for the years ended Mareh 31, 2026 and March 31, 2025,
Fuir value hierarchy

All finaneinl instruments T which fiir value is recognised or disclosed are categorised within the fir value hierarchy, described os follows, based on (he Jowest level input that s sipnificant o (he Hir
vilue measurement as o whole

Level 15 Croted (unadjusted) prices mactive markets for identical assets or ubilities.

Level 22 Valuation technigues for which the lowest level inpul that has o significant effect on the fair value measurement are obsenvable, either direethy or indireetly.

Level 3: Valuation techniques for which the lowest level input which has a significant effect on the fair value measurement i nol based on ohservable market data.

2.3 Financial risk management objectives and policies

The Comparsy 1= exposed to credit sk hgudity risk and meaiket sk The Comprny's semiioe i wversers the pemert of these risks
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Risk management framework

The Company’s board of directors Tas overall responsibility: for the establish and oversieht of the Comgrany’s rsk management framework. The board of directors have authorised senior managemen
1o establish the processes, who ensures that executive manaeement controls risks through the mechanism of properly defined framewark.

The Conpany's fisk 1 policies ate established to identify and snalyse the risks faced by the Company, to set appropriate deks Hmits and controls, 1o monitor deks and adberence 1o limits, Risk
policies are reviewad ropularly 1o reflect changes in market conditions and the Company's activities. The Company, through s training and I furds and d alme 1o
maintain a disciplived sod constructive contral enviconment in which all employess understand their rales and obligations

The Compay uses derivative frnanciil mstrumesy exclusively for hedging Anancial risks tha anse from its forelgn exelinge related exposures

The Company mamages jts eredit fsk through eredit approvals, establishing eredit fimits and continuously monitoring eredit worthiness of customens o which the Company grants eredit temes in the
mormal conrse of husiness,

() Credin risk
I'he maximum exposure 1o credit risks s represented by the total carmsing amount of these financin] gssets in the Balunce Sheer:

Asat

Asat

Surticulany Marel ang, March 31, 2025

Trade receivables 2942 1.926

Cash and cash equivalents 440 120

Oithier bank halances 121 1

Lo 952 838

Chihier nancil issets 299 228

Credit rish bs the rish of financial loss 1o the Company il a customer or counterpany bo a financhl instnoment Gils 10 meet it 1 abiligati and gk principalls fiom the Compan's

receivaliles from its customens and loans bo the halding company.
Credit risk on cash and cash equivalents and other bank balanees & lmied a the Company gencrally invests in deposits with banks with high credi ratings assigoed by domestic credit rting agencies,

The maximum expostire o the credit sk at the reporting date & primarily from trade receivables. Trade recelvables are unsecured and sre derived from revenue camed from costomers primarily located
in'India. The Company does manitor ie i i inwhicli it I

As per Ind AS 109, the Company uses Expocted Credil Loss | ECL) model 10 assess thie impainment Joss or gain, The Campany uses o provision matria 1o compite the eapected credil loss allowarice for

rade recetvables and unbilled revenues The provision marrp mkes o account availnble extemnal and wernal credin nisk fictars such as Comrany s | | exp 1ee for
Movement fu the lnss allowanee in respeet of rade receivables:
Asal As ot
Partiovlyes M";[':!":" March 31, 2025
Balance a ibe beginning of the year - -
Provided during the year (410
Amount written off o -
Halance at the emd of the vear oy -

) Expected credit liss for trade receivables undier simplified approach
The Company's exposure to credit risk for trade recelvables i os follows:

Particulars

Current (not past due)

I o 300 davs past due

31 1o o0 days pust due

61 1o 90 davs phst due

91 1o TS0 days puist due

More thon 1850 days past due *

Expected eredit losses (Loss allowance provision)

Carrying amount of trade receivables (net of impairment )

The Compamy believes that the unbmpalred el are still collectible b fll, based on Hstoreal pavment beliaviour

Further. the Company Tas an oustanding unsecured loan of Re.930 million (previous vear: Rs. 535 million) 1o its hokding compuny, Bearing interest an 8% per anoum. The Joan is clissified a5 a fnancial
asset measured o1 amortized cost in secordance with Ind AS 105, The Company is exposed 1o eredit risk on this lean, which is managed through regular monitaring of the holding company s fmancial
position and repayment capacity. Based on the assessment under the | 2-month expected eredit loss (ECL) model as per Ind AS 109 and Ind A5 107, no significant increase in credit nisk has been
idertified, and accordingly, po ECL provisian is consiered necessary. The Company acknowledges that the eredit risk is concentrated with a single counterparty but considers it manageable due to the
stramtegic relativnship and financial strength of the holding company.

(This spatee hes been ingentionally feft blanks

'
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230 Fi inl risk inwed

(i) Liguidity risk

Liguidity risk is the risk that the Company will encounter difficuls in meeting the obligations aesociated with its financial Babilithes that are settked by defivering vash or another financial asset. The
Company’s approach for managing lguidity is 10 ensure, o8 Eir o5 possible, that it will have suffickent lHquidity (o meet its labilities when they are fallen due, under both nommal and stressed conditions,
without ineurring unoceeprabli losses or nsking damage to the Company's teputation

31, 2020 (March 31, 2025: Rs

The Comprany believes than ity Hguidity position, including rotal cash and cash equivalent and bank balonces other than cash and cash equivalen of Rs 301 pillion as a March

121 million), anticipated fature intermally generated funds fom o l and its fully availahle, Iving undrawn credit facilily will enable it o meet its fature known obligations in the ordinary course
of husiness, However, if’a liquidity needs were to arse, the Company believes it has access to fi g value of hered asscts, w shonld enahle it to meet its ongoing capital,
operating, and other Hguiding requirements. The Compuany will e 1o ither various | i o lessing apthans 10 maximize Byuidiy snd supplement cash requinenients os necesan

The Company s hquidity T process ag tored by i meludes the follovwang

- Dy to day funding, memaged by monitoring Tunre cash flows (o ensure that requitements can be mel
= Mantaimng rolling forecasts of the Company’s lguidity posmion on the basis of expected cash flows
- Maintaining diversified credit Tines,

I. Financing arrangements
The Comgrany had access 1o undrwn borrowing Feilities of Rs 1320 milion (March 31,2025 Rs 1320 million) 81 the end ol the reporting perod.

1L Maturities of financial liabilities

The following are the remaining contractual maturities of financial labilities 2 the reponting date. The are gross and undiscounted
Particulars Carrying On Denand Less than 3 31012 months I 1o S vears More than 5 years Total
" monihs
Year ended March 31, 2026
Borrowing 8 N 2 - 250 - 2
Lease liabilities 144 - 5 16 oo a0 211
Trade payables 3,064 = 3064 = - - 3064
Other Mnanelal Habilities 156 - 149 - - 14 163
3,616 - 3220 16 350 104 3690
* Carrving valie represents discounted salue as at March 31, 2026
Particnlrs Carmrving amoum® iy Demand Less than 3 2 12 muemths 1 to 8 vears More than 5 years Total
minths
Yeur ended March 31, 2015
Borrowing 232 - 2 - 250 - 252
Lease labilithes b - W 26 16ld 13} izs
Trade payablis 1.68% - 1689 = - - 1089
Otheer innein] liabilities sh - &0 - . 14 L2
2249 - 1780 6 410 144 2,360

* Carrving value represents discounted value os an Mareh 31, 2028,

(1) Markei risk
Market risk is the risk that the fair value of fulure cash flows of a fi wal ¥ will fl becpuse of chunges n market prices. Marke) msk comprises two types of nisk: currency risk and interest
rate sk, The objective of market isk management s 1o manage and control market risk ekposures within acceptable parameters, while optimising the retum.

Interest risk

Initetest vate risk is the fish that the far valug of fiture cash Nows of  fingicial instrument will Buctute bechuse of chinges in marked interest riles The Company's exposuie o the rgk of chonges it
ket interest rites relates privaily to the long-teem debt oblizations with fooing ielerest mies. This Company ncges its interest sne sk by having o balanced portfolio of fixed and variable rite Joans
arsl borrowings:

Interest rate sensitivity:

The following fable demonsiiates (e seasitivity 1o o reasonably possitle Chonge in infereést rates on thal portion of loans and borrowings affected. With all other variohles eld corstant, the Cotnpan’s
prrafit befiee oy is affected through the fompact on Aoating mie bomowlngs, as follows

| ellect Deerease elTect
Mareh 31, 2026 Moareh 31, 2025 Muoreh 31, 2026 March 31, 2025
Effect of Incrense decrease in floating interest rate by 30 basis poims (0,3%) for borrowings. 11.25) {1.251 1.25 1.35

Currency risk

Currency rsk is the risk that the future cash flows of a finaneial instroment will fuetuane because of changes in foreign exchanpe rates. The Compans s exposed o the effiects of Quetuation in the prevailing
foreign currency exchange mates on s Gnoncial position and cash lows. Exposure arises primarily due o exchinge rte fuctuations between the functiondl currency and ofber currencies from the
Compiny's opesting, investing and fnancing activities.
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Exposure o currency risk
The summary of quantitative dats about the Company's exposure 1o currency rish, as expressed in Indian Rupees, s al March 31, 2026 and March 31, 2028 are as bl

y 2 As it March 31, 2026
sl Y USD EURO 1Py CHF THE
Finanekil assets

Trade receivibles RIE] S8 - - -

Exchange eamirs forcign curency (EEFC) account R - - - -
Finnneial labilities

Trade payables 1380 9 ] 15 1

As al March 11, 2028
LISD ELRO Iy CHF THH

Finnnekl assels

Trade recelvables 138 T - - -

Exchange camets forelgn curfrehey { EEFC) dccount 83 = = . -
Finaneia] labilities

Trade pavahles 692 s 1t '] -

Sensitivity analysis

A iy possible thening (weakening) of the Tndian Rupee spgaingt below curmeneies at March 31, 2026 (previous year ended as on March 31, 2025) wonld have affected the messurement of
il instrurnents o Lin fireign v anid ffected equity and profit or loss by the pmounts shown belosw. This amlysis s performed on forelen curreney denominited monetiny Rrsncial

assects and financial labilites owstanding as ot the vear emd, This analysis assumes that all olber varishles, in particular interest rtes, romain eonstant and hnores any impact of forecast sales and purchases

Strenythening Weakening

For the year ended March 31, 2026

1"y depreciation | sppreciation in Indlan Rupees against following (breipn currenches;

INRUSD Buy forward 9 (2]
9 9

For the year ended March 31, 2025

INR'USD Buy forward 3 (3
] [&]]

Conumodity price risk

Partlciilias _ Effect un profil before s
Strengthening Weakening
1% depreciation - appreeiation in Indian Rupees apminst following foreten currencies,
For the year ended March 31, 2026
Lsp 1] {1y
ELR 1 o
apy U] oy
CHF ] oy
‘THH 1] (1]
11 1
For the vear ended March 31, 2025
LISD W th
EUR th |
wy 1] (1]
CHF 1] [{I}]
THB - -
4 i+
USD: United Sustes Dollar, EUR: Euro, JPY; Jopanese Yen, CHF : Swiss Frane, THB : Thai halt
Thee Foolhonimge tabibe cetails the foredgn cumency dervative contraets atitstanding at the end of the reporting perind:
Remaining perind of maturiy
No. of Deals Contruct value of loreign Up 1o 12 months Maore than 12 months
Outstanding Contracts Currency nomdnal amount nondnal amount
Asal Asat Asat Asat Asat Asal Asat

March 31,2026 | March 31, 2025 March 31, 2025] Mareh 31,2026 | March 31,2025 | Mareh 31, 2026 | Murch 31, 2025
INR/LISD Buoy forward [ 4 H97] 3223 - -

Particulars Effeet on profit before tay

Fluctution in eommadity price in marked aflects directly or indirectly the price of s niateddal and compooents used by the Company. The Company sells its ;lHHJm.Is mainly llnylul Exjuipment

Manufacturer (OFM's) whereby there b o regular pegotiation adjustment of sale prices on the hasis of changes in commodity prices. The Company i not i

Equity price risk

Since the Compuany s not mode any investmint in any lsted unlisted securities duriag the year or at the yeir end, eduity price risk ks nor applicable

L

by e

¥ price risk
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2.31 Capital mansgement

For the purpose of the Company's capital o capitnl includes issued equity share capitl, share premium and all other equity reserves attributable to the equity
holders of the parent. The primary objective of the gement of the Company's capital structure is to maimtain an efficient mix of debt and equity in order fo achicve a low
cost of capital, while taking into aecount the desirability of retaining financial Mexibility 1o pursue business opportunities and adequate aceess o Tiguidity 1o mitigate the effect
ol unforeseen events on cash Mows,

The Company manages its capital structure and makes adjustments o it in light of changes in economic conditions, To maintain or adjust the capital structure, the Company
may return capital 1o shareholders, mise new debt or issue new shares.

The Company manilors capital on the basis of the debt o capital mtio, which is caleulated as interest-bearing debis (including lease liabilities and nel of cash & cash

Particul As ot As at
i e March 31, 2026 March 31, 2025
Borrowings 252 252

Lense linbilities 144 222

Luss @ Cosh and cosh equivalems (440) (120)
Net debts (A)* - 354

Capital Components

Share Capitol e 114

Other Equity 3,982 3,007

Tutal Capital 4,101 1216

Capital und Net Delus (B) 4,1 1570

Gearing ratio (%) (A/B)* - 0%

* Restricted o Nil

No changes were made in the objectives, policies or processes for munaging capital during the years ended March 31, 2026 and Murch 31, 2025,

2.32 The Company iders climnte-reloted in estimates ond assumptions, where approprinte. This assessment includes o wide range of possible impacts on the
Conpany due 10 both physical and transition risks. The Company believes its business mode| and products will still be viable after the transition to a low-carbon ccononmy,
Evien though climate-related risks might not cumently hove a sipnificant impact an t, the Company is closely monitoring relevant changes and developments. such

s new climate-related legislation

1,33 Segment information

As per Ind-AS 108, Operating segiments have been defined based on the regular review by the Company’s Chief Operating Decision Maker to ossess the performunce of ench
sepment and to make decision about allocation of resources, The Company's business activities fall within single primary business sepinent, viz, nanafberuring and sale of auto
aneillary equipments. Accordingly, disclosures under Il AS 108, Opertting Segments are not requited to be made.

seographical location of customers is piven bielow:

Details of weopraphical sepments based on

Locutic For the venr ended  For the vear ended
e March31,2026  March 31, 2025

Revenue from operation

India 9,149 hO82
Outside India 1,019 993
10,168 70975

Non current operifing nssets:

For the year ended  For the year ended

Location March 31,2026 Murch 31, 2025
Indin 1594 1,399
Outside India - <
Tatal 1.504 130

Non current assets for this purpose includes entire non current assets exeluding Income tx assets (nel) and Delerred s asset (net),
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2,34 Capital and other commitments

Capital Commitments: Estimated amount of contracts remaining to be exccuted on capital account and not provided for Rs, 437 million (ned of sdvances) (March 31, 2025 Rs

235 Contingent Liabilities

Particulars Asaf Aeat
March 31, 2026] March 31, 2025

Claims ng the Company disputed by the Company not acknowledged as debt:

a) Income tax | Amount paid under protest s 1 million {previous year: Rs.1 million) | * 7 7

by Goods and Services Tax Act, 2007 {Amount paid under protest Rs, 11 million (previous vear: Rs. 70 nillion) ) ** 282 8

c) Honus pavable for finaneial vear 2004-15 as per payment of Bonus Act, 1965 = | |

* Income tax

1) The income tax adthorities have inereased the taxable imcome of the Company by Bs 12 million on account of transter pricing adjustments for Assessment vear 201820149,
Tax impact of the saimne is Rs 7 million against which the Company had deposited Bs 1 anillion. The Company has preférreéd an appeal with Commissioner of Income Tax
tAppeals) and based on the discussion with the legal counsel is confident of Tavournble oulcome.

** Goods and Services Tax Act, 20017

1.} The Company has received demand order of Rs, 173 milion (March 31, 2023: Nil) from Deputy Commissioner of State Tax-Pune pertaining to FY' 20212022, wherein
they lave disputed classification of some fimshed products of the Company under CGST Act. 2017, The Company has {iled appeals against the aforesaid orders before the
approprinte appellnte suthoritics and has deposited Rs, 8 million under protest. The Company, on the basis of discussion with the legsl consultant and considering fivourable
precedents in the similar matters, belicves no lnbility devolving agninst it

2.) The Company bas received demand order of Bs, 95 million (March 31, 2025: Nil) from Joint Commissioner of GST & Central Excise-Chennai pertaining to FY 2019-2020
1o FY 2020-2021, wherein they have disputed classification of some finished products of the Company under CGST Act, 2017, The Campany s in process of filing the appeal
andl on the bisis of discussion with the legal consultant and considering Tavourable precedents in the similar matters, believes no Hability devolving against i,

3.0 During the earlier years, the Company had received demond order under CGST Act 2017, confirming demnnd of Rs 10 million (March 31,2025 Rs. 8 Million) for financial
vear 2018-19, on prounds of mismateh in GST returns. The Company had filed appeal against such demand order and deposited Rs 1 Million (March 31, 2025 Rs | Million)
under protest. The Company on (he basis of {is di fon with legdl e Ttatit dows not believe any muterial lability devolving against it.

The Company has ongomg disputes with various judicial forums relating to tax treatment of certain iteins in respect of meome Lax, GST and others, The Company is
contesting these Is and the {0 believes that the Company's position will likely 1o be upheld in the appellate process and accordingly no provision is required 1o
be acerued in these financial statements with respect to these demands mised. The management believes that the ultimate outeome of this proceeding will not have a materinl
wdverse effect on the Company”s inancal position and results of operations.

2.36 The Company bas established o comprehensive system of maintenance of mformation and documents as required by the transfer pricing legislation under Section 92-92F
of the Income Tax Act, 1961, Since the law requires existence of such information and doc ion 10 be I ous i nature, the Compiny is in the process of
updating the documentation for the transactions entered into with the associated enterprises during the nancial year and expeets such records 1o be in existence litest by due
date as reguired under the Taw, The pemenl is ol the opinion that its transactions with the associated enterprises are ot arm’s length so that the aforesaid legislation will
not have any impact on the financial statements, particularly on the amount of tax expense and that of provision for taxation.

237 Corporate social responsibiliny

As per Section 135 of the Companies Act, 2003, the Company needs to spend ot least 2% of its average net profit Iur the ||1|||wtllull_l\ pmucdml. three financial years on
Corporate Sociinl Responsibility (CSR) activities. The areas for CSR activities are erdication of hunger and mal | i, art and culture, healtheare,
destitute care and rehabilitation, environment sustamability, disaster relicfand rural development projects. A CSR nmrn:m: has hn:cn formed by the Company as per the Act.

Details of CSR Expenditure:
Particulnrs For the yenr ended  For the vear ended

March 31, 2026 March 31, 2025

o) Gross amount required to be spent by the Company during the year It 1n
b) Amount approved by the Bonrd to be spent during the year 16 mn

e} Amount spent during the year ending on March 31, 2026
Particulars In Cash * Yet to be paid in Tatal

Cash

Contribution to Company formed under section 8 of Companies Act
2013 for the purpose, including promotine and preventing Health core
i) Construction/sequisition of any asset = " -

ii) On purpose other than (i) ahove in cash 16 - 16
Amount spent during the vear endmg on March 31, 2025
Particulars Inn Cash * Yet to be paid Total

Cash

Contribution to Compiny formed under section § of Companies Act 2013 for the
purpose. including promoting and preventing Health eare & sanitation

1) Construction/acquisition ol any assel 5 . s
i) On purpose other than 1) above in cash n - mn

d) Details related to spent/unspent phligations:
Particulurs For the year ended  For the vear ended
Murch 31, 2026 Margh 31, 2025

it Contribution to Public Trusi - -
i) Contribution to Charitable Trust 16 i}
i) Linspent smount in relation to:
Ongoing Project
Chther Than Ongoing Project

L9
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2.3 On November 21, 2025, the Government of India nofified four new Labour Codes (the Code on Wages, 2009, the Codde on Social Security, 2020, the Industrial Relaions Code, 2020 and the Oceupational

Safety. Health and W

ing Conditions Code, 2020 consolidating 29 existing hbour laws. The Minkstry of Labour & Emplosment published drafi Central Rulés and FAGS 1o enable assessment of the financial

fnpact due to changes in regulations. The Compuny bas assessed and aceopunted for the neremental impact of these changes with the best informution availahle and guidance provided by the Institute of Chanered
Accountants of India. The impact of e above chaige anounting 1o 185 million has been disclosed ax ~Exceptional e for die vear endvd March 31, 2026 The Company continues (o momitor the finalization
of Cenmal Stare Rules and clanficanons from the Governmen on other aspeets of e Labour Codes and would update appropnae seconnting effeer as and when sieh elanfications are issued niles dre notified

130 Related party transactions, as reguired by Ind AS 24, "Related

party disclosures are glven below

Al Relited parties and nature of relnted party relationship with whom transaciions have tiken place during the vear

A Given below s the list of related parties where control exists

Deseription of relattonship
Huldimg Cotnpany

, irrespective of whether there has heen transaction during the year

Names of related parties
Minda Cofporation Limited

H) Ghven helow s the list of other related parties where transactions have taken place vither during thy current financial vear or during the comparative perind.

Description of relatinnship
Entity over which the halling compuny or Key Minagerial
Fersonnel and their relatives are able 10 exercise significan

Key Management Personnel |KMP)

180 Tramsactions during the year entered with related parties

Nomes of relnted parties

PT Mindp Autemative Indonesia

Minida Capital Privite Limied

Spark Minda Foundation

Spark Mindy Green Mobility Systems Private Limited
Minda Vietnam Auomotive Company Limited

Mr Naresh Kuwman Mo, Chiel Escentive Ofeer (woe £ D104.2024)
M. Artkur Arora, Chiel Financial Oficer (upio 30,04, 2025

M. Poonam Bansode, Company Secretary (upio 11.11.2025)

M. Rabul Ranjun, € Financial Officer pwoe . 23,05.2025)

Mr. Jibendrm Kumar Gupta, Company Seeretary (w.e.f March 26, 2036}

Spurk Mindn ¥it.
Minda Minda | T Minda | Minda Vietnam Spark iy Ms. . Ms.
Nature of transuction Yenr Corporation|  Green [ Avtomotive]  Capital | Automotive | Ml ::nrnh Puimum SfrRatyl Ankity B Ankeur
Limited Muobility | Indonesia | Limited Compiny |F AT g snsod Batan Déguonkur L
Systems Limited Modl
Sales of mamifactured goods 202526 312 1 19 - 16 - e = = - -
treler pikei | i24-28 162 - 2 - ET] - B
Purchises of goods 025-26 65 - - - - - - = - -
|Lrefier note ii ) 02425 3l = F: B
Minagement fees paid 46 - - - - = - - - N -
treler mole v ) 20 - - - - = 7] x
Reimbursement of eapenses i paidy L] - - a - - = 5 = = =
|(refer mme v | i i E + i - "
Reimbursement of Japan office 12 - - - - - = = = = -
leapeyines {puid) refer pote v ) 20124-25 1l - - A 2 2
Rowalty Expenscy punid 2025-26 = = - n - - - - - = -
|(refer note v | 2024-28 - - - - - - - =
Marsageriil remuneration paid 1o key 203524 - - - - - & 27 | Iy z I
management aniel | refer nole v 1 134-25 = - - - - - 26 il i 1 5
Rent paild 2025-10 - - - 15 = - - - - - -
refer note i | 2012425 - - 1% - N
Loan gramel 202516 00 - - - - - = - - = =
refer mole vil | 2024-25 R3S = S %
Repavment of loan graned 22520 [ - - - - - - = = ) =
202425 150 - - ¥
Irtesest on loan 22520 6 - - - - - - - S 3 -
{refer note vill ) 202425 19 - = ] »
Comribution wowards CSH activities Ji25-10 - - - - - 16 - - E * =
frefor moe fx ) 202425 - - - - 10 - =
Sevurity deposit given A025-26 - - - - - & = = z 2 =
12428 - - - - - = 1
Heceipt of security depouit given 202520 - - - 7 - - - = = = >
2425 - - + - - 5




Minda Instruments Limited

Notes to the financial statements for the vear ended March 31, 2026
CIN: U74899DL1995PLCIAGAES

Address: A-15, Phase -1, Ashok Vibar, Delhi - 110052

(All in Rs million, except as otherwise stited)

C) Outstanding balances us at year end

Account head Balance us on Minda Spark Minda | Minda Capital Minda PT Minda My, Naresh
Corporation | Green Mobility Limited Vieatnam Automotive | Kumar Modi
Limited Systems Private A ive Ind i
Limited Compuny
Limited
Trade receivable March 31, 2026 01 - - is 9 &
{refer note i below) Murch 31, 2025 39 - - 8 2 =
Trade puyables March 31, 2026 24 - 7 - 3 -
{refer note iv below) March 31, 2025 Bl | - = = i
Loan receivable March 31, 2026 950 - - - - -
{refier note viii below) March 31, 2125 435 - - . = 5
Interest acerued on loan Mureh 31, 2026 - - - - - =
(refer note viii below) March 31, 2025 10 - - . - -
Advance to Supplicrs March 31, 2026 - 1 - . = =
March 31, 2025 - - - = = 5
Pavable o emplovees March 31, 2026 - P & = = 8
March 31, 2025 - = . - - [
Security deposits Muarch 31, 2026 - - - - - =
(refer note vil below) Moirch 31, 2025 - - 7 = = -

Note :-

The informution disclosed is based on the numes of the parties as identified by the management, which has been relied upon by the auditors,

(1) Sales are made o reluted parties on the same terins as applicable o third partics in an an’s length transaction and in the ordinnry course of business, The Company
mutually negotiotes and sgrees sales price, discount and payment terms with the related parties by benchmarking the same o transactions with non-related parties, who
purchase goods and services of the Company in similar quintities. Such sales genemlly include payment terms requiring related party 1o make payment within 60 doys from
the date of invoice.

(i} Purchases are made from related parties on the some terms as applicable w third parties in on om’s length transaction and in the ordinary course of business, The
Cowmpany mutually negotiotes and agrees purchase price and payment terms with the related parties by benehmarking the same to sale transactions with non-related parties
entered into by the counter-panty and similar purchase transactions entered into by the Company with the other nonerelated partics. Such purchises generlly include
payment terms requining the Company to make payment within 60 days from the date of invoice.

(i) Trode recevables outstanding bolances are unsecured, interest free and require setthement in cash. No gunmantee or other security bas been received agninst these
receivables. The amounts are recoverable within 00 days from the reporting date (March 31, 2025: 60 doys from the reporting dote). For the vear ended Marel 31, 2026, the
Compony has not recorded any impainment on receivables due from related parties (March 31, 2025: Nil).

(ivl Trade payables outstanding bolances are unsecured, interest free and reguire settlement in cash. No punrmiee or other security hos been given agninst these pavables,
The ambunts ane pavable within 60 dayvs from the reporting date (March 31, 2025: 60 days from thie reporting date),

(v} The Company reimbursed expenses to the Holding Company (MCL) towards shared/common services such s administmtive support, 1T infrastrocture, and employee
costs, In addition, the Company paid management fees for stmtegic, legal, and opemtional support services rendered by the holding company. These transactions wene
camied out m the ordmary course of business and on an arm’s length hasis

(vi) The amounts disclosed in the tble are the amounts recognised as an expense during the financial year related 10 KMP. The amounts do not include expense, if any.
secrued toward post-emplovment benefits and other long-term benefits of key geriil e I. Such exj are 1 based on an actuarial voluation done for
Company. Hence, amounis attributable to KMPs ane not sepamtely determinable,

(vif) During the financinl vear, the Company has paid rent 1o its related party [Minda Copital Ltd], for the use of office premises/facilities, The rent is pavahle as per the
terms agreed between the parties and has been approved by the Board in accordimce with the Companies Act, 2013, The security deposit for such rentnl premises, was
refundable as per the terms of the agreement and does not camry any interest. The company has also repaid the security deposit during the year pursuant to the termination of
lense pgreement The transpetion was cormed ow on an arm’s length basis and mthe ordimory course of business

(viii) During the financial year, the Company extended an unsecured loan o the Holding Company (MCL), deétermined on anarm’s lenglh basis. The loan wis pranted in the
ofdinary course of business and complies with the arm’s length principle. Necessary approvals were oblained as per the Companies Act, 2013, and the transaction las been
appropristely disclosed in the nis in i with the applicable financial reporting framework.

(ix) During the financial year, the Company incurmed CSR expenditure with Spark Minda foundation. The related party provided CSR services support in alignment with the
Company's CSR objectives. The transaction was carried out at arm’s length and in compliance with the applicable provisions of the Companies Act. 2013, Necessary
approvals were obtnined. and the 1ransaction has been disclosed as o related party tnsaction in the financinl statements,

%




Minda Instruments Limited

Notes to the financial statements for the year ended March 31, 2026
CIN: U74899DL1995PLCO6664S

Address: A-15, Phase -1, Ashok Vihar, Delhi - 110052

(All in Rs million, except as otherwise stated)

240 Employee henefits

u) Defined contribution plans

1

The Company s employvee provident fund and emplovee’s state insurance schemes are defined contribution plans, The following have been recognised as exp for
the vear and shown under Employee benefils expense in note 2.24

For the year ended For the vear ended
Partleuliry March 31,2026 March 31. 2025
Contribution towards
~Provident fund is ki
-Employee state insurance 1] 1]

h) Defined henefit plans Gratuity

e Company operates post-caplovment defined benefit plan that provide gratuity, governed by the New lnbour code (Code on Socinl Security, 2020). Emplovees who are in
continuous service for a period of 5 vears are eligible for gratuity, The amount of gratuity pavable on retirement/termination is the employees last drawn salary per month
computed proportionately for 15 days salary multiplied for the number of vears of service or pant thereol in excess of six months, The gratuity plan is a funded plan. The
Company does not Tully fund the liability and maintains a target level of funding to be maintained over a period of time based on estimations of expected gratuity payments,
These defined henefit plans expose the Company 1o actuarial risks., such as longevity risk, currency risk. interest rate risk and market (investment) risk,

A. Funding

Company’s grapdty scheme for employees is funded with the Life Insurance Company Limited. The funding requirements are based on the gratuity funds actuarial
mepsurement framework set out i the funding policies of the plan, The funding s based on a separate actuarial valuation for funding purposes for which the assumptions
may differ from the assumptions as mentioned below. Emplovees do nol contribute 1o the plan,

B. Reconciliation of defined benefir linbility
The following table shows the reconeilintion of defined benefit liability,

Particulirs For the vear ended For the vear ended
March 31, 2026 March 31, 2025
Chunges in the present visloe of the defined benefit oblig is as foll
Present value of defined benefit obligation at the beginning of the vear 85 71
Clurrent service cost 9 n
Past Service Cost 5 -
Acquisition Adjustment (1] (1]
Interest cost 6 5
Benefits paid (18) 3)
Actuarial (gaind on obligation (23] 2
Present value of defined benefit obligation at the end of the year 86 83
Changes in the present value of the plan asset is as follows:
Fair vatlue of plin asset at the beginning of the viear 76 67
Return on plan asset f 4
Actuarial loss/(gain} loss on plan assel 0 1}
Contributions = 5
Benefits paid (10} =
Falr value of plun asset at the end of the year 72 76
Net asset/(lability) recognisced in balanee sheet:
Present value of defined benefir obligation ar the end of the year 86 85
Fuir vilue of plan asset gt the end of the year 72 Th
Net linhility us at the close of the year (14) (1)
Non Current = %
Current (14) N
(14) 19)
Expenses recognised in Statement of Profit or Loss:
Curren service cost® 9 {1}
Interest cost 6 3
Expecied return on plan asset (6) 14}
Exp recognized in the st t ol profit ar loss: (refer note 24) 9 11
*excluding provision of Rs Nil { March 31, 2025: 2 million ) made on actusl basis for two left emplovess,
Exj recognised ns exceptionnl item
Pust service cost 5 -
Expenses recognived as exceptional item 5 -
Amuount recognised in Other Comprehensive Income:
Actunrind loss/{ pain) loss on defined benefit obligation () 2
Actuarial loss/{gain) loss on plan assel 0 0
Amount of loss/{gain) recognised in Other Comprehbensive Income (1 2

Y




Minda Instruments Limited

Notes to the finaneinl statements for the year ended March 31, 2026
CIN: UT4R9IDLIYISPLCO66645

Address: A-15, Phase -1, Ashok Vikar, Delhi - 110052

(All amount in Rs million, except as otherwise stated)

The principal assumptions used in determining gratuity linbility for the Company’s plans are shown below:

. Asat As at
Pacticilury March 31,2026 Mareh 31, 2025
Discount rate TA8% O.68%
Expected salary increase rates 6.50% 6.50%

100%: of TALM 100% of TALM

Muaortali

vy 2012-14 201214
Emplovee attrition rate

-Up 1o 30 years of age 300%, F00%,

-From 31 years of nge o 44 vears of nge 200% 2.00%

~Above 44 vears of npe 100, (IR
Note:

The estimates of future sakary incredses considered in the actuarinl valuation take into account inflation, seniority, promotion and other relevant factors such as supply and
demand in the emplovment market,
The discount rate is estimated based on the previnling market viclds of Indian Government securities as at the balance sheet date for the estimated term of the obligation.

The weighted average duration of thie defined benefit obligation is 17,63 years (previous vear: 17.54 years).

Sensitivity anolysis:

Reasonnbly possible changes at the reporting date 1o one of the relevant actuarial prions, holding other phings ¢ would hove affected the defined benefit
obligntion by the amounts shown below,

Particulurs For the yvear ended March 31, 2026 For the vear ended March 31, 2025
Incrense Decrense Increpse Decrease

Discount rate (0.50%) (5) 6 (5 b

Future salary growth (0,.50%) h (5) ] 14

Although the analysis does not take into account of the Tull distribution of cash ows expected under the plan, it does provide an approximation of the sensitivity of the

assimntlinns shown

Maturity profile:
The table below shows the expected cash flow profile of the benefits 1o be paid to the current members of the plan based on past service of the emplovees as at the valuption

date on undiscounted basis:

Particulurs s ans
March 31,2026 March 31, 2025
Within the next 12 months (next annual reparting period) 3 2
Hetween -2 years 2 a
Between 2 1o 5 vears B 10
Bevond 3 years 125 119

¢) Other long term benefit - Compensated absences

The Company operates compensated absences plan. where in every employee is entitled to the benefit as per the policy of the Company in this regard. The salary for
caleulation of eamed leave is last drawn salary. The same s payahle during the service, early retirement, withdrawal of scheme, resignation by employee and upon death of
employee.

The benefit of compensated absence in respect of employees of the Compuny s at March 31, 2026 wmounts to Rs 6 million (March 31, 2025 : Rs 5 million) and the espense
recognised in the statement of profit and loss during the yvear for the same amounts Lo Rs 12 million (March 31, 2025 ; Rs 8 million)

©) Risk Exposure
Through fts defined benefit plans, the Company is exposed 1o a number of risks, the most significant of which are detailed below:

1) Asset volutility
The plan labilities are caleulated using a discount rate set with reference to bond vields: it plan assets underperform this vield, this will create @ deficit. The plan assets are

invested with an insurer.

i) Changes in discount rate
A decrease in discount rate will increase plan libilities. although this will be partially offset by an irerease in the value of the plan's band holdings,

iii} Inflation risks
In the plans, the pavment are not imked o e inflation so this s o less material risk.

Iv) Life expectancy

The plan abligations are 1o provide benefits for the life of the member, so mereases in life expectaney will result in an inerease i the plans” linbilities. This is particularly
significant where inflationary increases result in higher sensitivity 1o changes in life expectancy.

The Company ensures that the investment positions are managed within an asset- labili (ALM) fr k that has been developed (o achieve long term
nvestments that are in line with the obligations under the emplovee benelit plans. Within this ﬁ-nmwrmi\ the Company's ALM objective s to match assets to the obligations
by investing in long-term fixed inlerest securities with maturities that mateh the benefit paviments as they fall due and in the approprinte currency.

{2




Minda Instruments Limited
Notes to the financinl statements for the vear ended March 31, 2026
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(All amount in Rs miltion, except us otherwise stuted)

241 Capitalised expenditure

The Company has capitalized following expenses to capital work In progress:

For the year ended

For the vear ended

Tarticul

sty March 31,2026 March 31, 2025
Travelling and conveyvance - 2

- 2
2,42 Annlyticnl Rativs
Ratio Numerator I inai Muarch 31, 2026 Murch 31. 2025 % Change™
Current ratio (Himes) Current Assels Current Linbilities 1L.B6 220 (15.33%)
Debt- equity ratio (tinwes) Total Debi Sharcholder's Equity a0 0.15 [35.60%)
Debt service coverage rtio Earnings for debt service = Net profit | Debt service = Interest & Lense 3274 2113 340350
(times) after oxes + Nop-vash of 1 Payments + Principal Repoyinents
Retum on equity (%] Wet Profits afier xes — Preference Average Shareholder™s Equity 24.16% 18.99% 27.24%,
Dividend
Inventory turmover rtio (times) [Cost of poods sold Average Inventory 6.68 7.08 (5.00%)
Trade receivable tumover ratio | Net credit sales = Gross credit sales - | Average Trade Reccivuble 410 4.37 (0. 14%)
{times) sales retum
Trade payable wrmover ratio Net credit purchoses = Gross credit [ Average Trade Payables 329 32 (13.98%)
(Himes) puirel - purchuse return
Net eapital turnover ratio Net sules = Totnl sales - sales return | Working capital = Current nssets — 357 J62 (1.31%)
(tines) Current liabilities
Net profit ratio (%) Net Profit Net sales = Total sales - sales retum B.694%, 6.83% 27304
Return on capital employed (%) |Farnings before interest and toxes Capital Employed = Tangible Net 2731% 21.40% 37.62%
Waorth + Totul Debt + Deferied Tax

Returt on investiment (%) Interest (Finance Income) Investment 783% T4 I 18%

* Reasons for significunt varinnees in above ratios (+- 25%)

Dbt equity ratio - The ratio has been increased due 1o the higher profit in the current vear in comparisan with previous year,
- Dbt service coverage ratin. - The ratio hos been inereased due 1o the higher profit in the current year in comparison with previous year.

- Net Profit Rotio - The ratio hos been increased due to the higher profit in the current year in comparison with previous vear,

1

2

3. Return on equily - The ratio hos been increased due to the higher profi in the curvent year in comparison with previous year.
4

5

- Return on capital employed - The ratio has been increased due to the higher profit in the current year in comparison with previous year.

2,43 Additional regulatory information required by Schedule 111

(1) Details of bennmi property held
No proceedings have been initinted or are pending agoinst the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and

rules made thereander,

(i) Wilful defaulter

The Company has nol been declared wilful defaulier by any bank or financinl institution or government or any government guthority,

(iii) Relutivnship with struck off companics
The Company has not entered into any transactions during the year with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,
1956, and does not hos any outstanding balonces as on the balunee sheet dote,

(iv) Complinnce with number of lavers of companies
The Company has complicd with number of layers preseribed under Section 2(87) of the Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules.

2017,

(v) Complinnee with approved scl

of nrr

The Company hus noy entered into any scheme of arrangement which hos an aceounting impact on current ar previous financil vear,

(vi) Undisclosed income

The Company does not Tave any such transaction which is nol recorded in the books of secounts that has been surrendiered or disclosed as income during the vear in the tax
assessiments under the Income Tax Act, 1961 (such as, search or survey or sny other relevant provisions of the Income Tax Act, 1961,

(vii} Detwils of crypto currency and virtunl currency
The Congpany has not traded or invested in ervpto cdrmeney o virtunl curreney during the current or previous vear,

(vii) Valuation of property plant and equipment, intangible asset and investment property
The Compuny s not revalued its property, plant and equipment (including right of use nssers) or intangible assets or both during the current or previous year.

{ix) Title deeds of immovable properties held in name of the company
All the title deeds of immovable property (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee) are held in the

nore of the Company,

b
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(Al in Rs million, except ns otherwise stnted)

() Registration of churges and satisfaction of charges with Registrar of Companies
There are no charges or satisfaction of charges which are vel to be reg 4 with the Regi of Comy bevond ¥ perind.

(xi) The Compmny has not advanced or loaned or invested funds 1o any other person(s) or entitv(ies), including foreign entities (Intermediaries) with the understanding that the

Intermedinry shall:
() direetly or indirectly lend or invest in othier persons or entities identified in any nimner whatsoever by or on belall of the company (Ultimate Beneficiaries) or

(b} provide any puaraniee, security or the like (0 or on behalf of the Ultimate Beneficiories

(8i) The Company has not received any fund from any personis) or entityties), including foreign entities {Funding Party) with the und ding (whetl fed in writing or
atherwise) that the Company shall;

(a) directly or indirectly lend or invest in other persons or entities identified in any monner whatsoever by or on behall of the company (Ultimate Beneficiaries) or

b} provide any pusrantee, secarity or the like 10 or on beholf of the Ultinate Beneficiaries

(xfii) The Company does not have any investment property during the financial year.

244 Investor Education and Protection Fund
There are no amounts that are due o be trmnsferred to the Investor Education and Protection Fund in accordance with the relevant provisions of the Companies Act 2013,

245 Quurterly returns submitted with the banks

During the current year ended March 31, 2026 and previous year ended March 31, 2025 , the Company filed statement of cumment assets with the banks on quarterly busis. There
were no discrepancics between the statement filed and the books of accounts. Further, detnils for the quarter ended March 31, 2026 shull be submitted 10 the hanks based on the
audited necoumnts,

246 The Company hos used accounting software for maintaining its books of account which has a feature of recording audit ail (edit log) facility and the same hos operated
throughout the year for all relevant transactions recorded in the software except that. audit rail was not enabled ot the daabase Tevel and also for certgin changes made using
privileged administrative aceess rights in the said accounting software, Further, audit trail feature has not been tampered with in respect of the said accounting software wherever
enubled. Additionally, the audit trail of prior years has been preserved as per the statutory requirements for record retention to the extent it was enabled and recorded in the
respective yeors,

247 Event occurring after the reporting dute

The Company evalunies events and transnetions that ocour subsequent to the Balance sheet date but prior 1o the apy I of the fi ial o determine the necessity for
recognition and/or reporting of any of these events and transactions in Gnancial statements, There were no subsequent events o be recognised or reported that are not already
disclosed elsewhere in these finuncial statements,
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