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’ As at !

Particulars I {
R March 31, 2023 | NMarch 31, 2022 ;

|

(Audited) (Audited)
ASSETS ST S

Non-¢
i

|
s = =

rent assets

[ Property, plant and equipment i 75,565 61,851
|Froperty, | g

‘, tpital worl-l-progress i 7,123 1,807
i : (s >
j’(iuud\wl] { 2,049 2,040

i!
Other intang;blo assets 964 760

1ssels

s i 5 |
i Investments 70,344 32,66
it Loans - 1.019
i Other financial assets i 1,860 LRSS

I Deferred wx assets (net)
i

:}u:omv—mx asxets (net)

Gther non-curent a

ent assels
Current assets

Inventories

{assets

t Trade recejvables 25,064

2,425

i Cash and cash equivalents

e Other bank balances
w Loans
tv  Other financial assets

Other current assets

|
Fquity I

| $ 789 5
4,782 4,782

Financial labilities i

5 . 0
ks Borrowings ) 17,16

3

i, Lease habilitics

Proaoge

thes non-current liabilitics

Trade payables

* ! 459
Total outstan Ises and smiall enierprises 1,527

b} Total ewtstanding 39510

:s of creditors o

107 than mi

s and small eaterprises

v Other financiad lighilitie
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STa LONLE CASH FLOW STAT > MARCH 31,2023
(henin [oakhy
| Year ended rended
! March 31, 2023 March 31. 2022
B N T fite ) Mud‘i(ed)
A. CASH FLOWS FROM OPERATING AC
Profit before tax and aiter exceeptional items 22,502 i 17,798
Adjustments to reconcile profit before tax and after exceptional items ¢o net cash flows:
Impairment of Investment in associate (Exceptional Ttems) 2,500
Depreciation and amortisation expense 10,997 10,276
Impairment allowances lor trade receivable and other assets 126 316
Bad debts written ol 38 149
Inferest expense 3,877 3,045
Loss on sale / discard ol propeity, plant and equipment (net) 43 | a5
Unrealised foreign exchange loss / (profit) (including mark to market on derivative contracts) (8); (25)
Interest income (981 (1.829)
Gain on derecogniron of Right of Use assets (9 (125)
Fair value of investment in preference shares (10) (15)
Dividend income (3.023) (2.485)
Liabilities / provisions no longer required written back (105)
Employee stack option expense 280 214
Others 53 . e 350
profit before working eapital changes 36,274 27,564
ng capital adjustinenis:
(Increase)! decrease in trade receivables (2,629) 2,742)
(Increase) in inventories (6,452 (1,754)
(Increae)/ decrease in loans, other financial asscts and other assets (3,089) 381
Increase/ (decrease) in other tinancial liabilities and other liabilitics 1,395 (461)
Increase in provisions 472 416
Increasc / (decrease) in trade payables 12632 (5.240)
Cash flow from operating activitics post working capital changes 38,603 18,164
Income tax paid (net) AN (4,195)
Net eash flows from operating activities (A) " SO - 1 D—— 13,969
B INVESTING
Purchase of property, plant and cquipment, intangible assets and capital work-in-progress (23,022) (9,747)
Proceeds from sale of property. plant and equipment 169 68
Dividend received 3,023 2,485
Investment in subsidiaries (500) (17,040)
Investment in joint venture (255)
Investment in others (40,567) (299)
Investment / maturity in fixed deposits (net) 16,208 25,267
Loan to related partics (1,700),
Interest received 1167 i =5t 2219
2,698
‘i Payment of interim dividend for the {inuancial vear 2021-2022 %
. Payment of interim dividend for the financial year 2022-2023 {956)
‘ Payment of dividend pertaining to final dividend for the financial year 2020-2021 (637)
Payn 2022 (1,674
Loan from related parties (3,020)
Proceeds from / (Repayment of) short term borrowings (ner) i 15,677 | (4,563

Repayment of long term bunowings (including current maturities) (4,506} (4,684)

i botrowinges 15,000

Proceeds of' lon

Interest paid

(2,603)

Repayment of principal portion of fease labilities




MINDA CORPORATION LIMITED
CIN: L74899D1L.1985PLC(20401
REGD. OFFICL : A-15, Ashok Vihar, Phase 1. Delhi- 116052
investorgemindacorporalien.com (Website: www.sparkminda.com)
NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

13 The above Statement of Standalone Financial Results for the Quarter and Year ended 31 Murch, 2023, have been revie
their meeting held on May 19, 2023 The statuto:y auditors of the Company have conducted audited of these standalone

d by the Audit Committee and approved oy the Board of Directors at
financial results pursuant o regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, The financia’ results along with the report of the Statutory suditors has been fiied wits the Stock Exchanges and is also available on the Company's
website al waww sparaminda.com,

23 These standajone tinancial results have been prepared in aceardance with the recognition and measurement principles of Indian Accounting Standards (Ind AS) as notified under Section 133 of
the Companies Act, 2013 and tead with Rule 3 of the Companses (Indian Accounting Standards) Rules, 2015 a5 amended.

13 As per Ind-AS 108, Operating segments have been defined based on the vegular review by the Company’s Chiet Operating Decision Maker t¢ assess the performance of cach segment and o
make deciston about allocation of resources. The Company's business activities fall within singic pnimary operating scgment, viz, manutactunng of Automobile Components and Parts thereot
Accordingly, disclosures under Ind AS 108, Operating Segments are nol required Lo be made.

4) Duting the year ended March 31, 2019, the Company 1aised (ands amounting to Ry 30.595 lakhs (net ol expen:
shares. The Company issued 17,910,645 shares at a price of Rs. 173.47 per share whereby equity share ca;
(net of expenses),

ss of Ry 474 lakhs) by way of Quahiied Institutivnal Placement {QIP) of equity

ital in cd by Rs 358 lakhs and sccuritics premium increased by Rs 30,237 lakhs

The proceeds of Rs 30,595 lakbs from
repayment of outslanding loan, inve

Qualified Institylional Placement (Q1P) of equity shares rased during the year ended March 31, 2019, for the oojects of working capital requirement.
ent in subsidiaries and joint ventures, to fund growth and expansion and towards corporate general purpose During the previous year, the company has
invested Rs. 16,110 lakhs in subsidiaries / associate and balance proceeds of Rs 14.485 lakhs has been utilised in the cwrent year

5} Exceptional loss represent impairment of the Investient made in one of its ussociates The Company has a'so recognized defened tax assets on such loss in the financial results/ statement

6) During the quarter and year eaded March 31, 2023, the Company, after due approval of Board, had purchased 191.40,340 equity shares of Pricol representing 15.7% of the total paid up cquity
sharc capital {as at December 31, 2022) of Pricot L4d. aggregating amounting 1o Rs. 40,566.86 lakhs from the open market. The investment is in nature of financial investment, and the Cempany
has not acquired any special rights in Pricol Limited As per IND AS-109 “Financial Instruments™, any gaits or losses arising on subsequent recognition at the time of reporting period end will be
accounted directly through Other Comprehensive Income (OCH) and accordingly loss amounting to Rs. 898.51 lakhs has been recognised in the financial results of the Company,

7) The Company, in carlier years, had made impairment provision amounting to Rs. 26,225 lakhs (regerding Investment, Loan and other recoverable) in the books of accounts, with respect to its
exposure related to recovery of said balances in erstwhile wholly owned subsidiary Minde KTSN Plastic Solutions Gmth & Co. KG, Germany {(KTSN, Germany). The Company was unsure of
the statutory provisions regarding write off under various rules and Act The Company has re-assessed the applicability of write off and has written off in view of recent updated FEMA Guidelines
the same it the last quarter of the current financial year. The said write off is also based on the progress report of insolvency proceedings and communication received from the insolvency
administrator of KTSN, Germany as there is no probahility of Company receiving any claim out of the insolvency praceedings.

Further. the Company bascd on its own asscssment. and opinions obtained fron independent experts has cansidered that such write off shall be admissible as a tax allowance and shall be claimed
in its return of income for the year ended March 31, 2023, Accordingly, the Company has considered tax impact of above write ofT and accordingly income tax provision amounting to Rs. 4,869
lakhs has been reversed in the current quarter

8) During the previous year, there was reversal of tax provision in respect of centain expenses of discontinued business in earlier years considered as disallowed while recopmisimp tax expense i
the books of accounts in eariier years on a conservative basis. However based on legal opinion obtained by the company. such expenses are considered 10 be allowable as revenue expenditure

whiic filing the retum of income with the tax autheritics for the year ended March 31, 2022

93 The Board of Directors of the Company has considered and approved tinal dividend i@ 20% 1 ¢. Rs. (.8U per equity share {face value of Rs.2 per equity share) for the financial year 2022-23 in
its meeting held on May 19, 2023 This dividend together with the interim dividend (g 20% i.c. Rs. 040 per 2quity shaie, aggregating the total div
share i e. 60%.

idend for the year 2022-23 to Rs. 1.20 per cquity

10} The figures for the quarter ended March 31, 2023 are balancing figures between audited figures in respect of full financial y=ar upto March 31, 2023 and unaudited published year to dale
figures upto December 31, 2022, being the date of the end of the third quarter of the financial year which we subfected to limited review.

11) The figures of corresponding previous period/year have been regroupedireclassified, wherever necessary

For and on behalf of the Board of Divectoes of

Minda Corporation Lisnited

Place: Noida ‘ Sk Minda
Date: May 19, 2023 k Chairman & Group CEO

S.R. Batliboi & Co. LLP, New Delhi

for ldentificetion
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Tel :+91 11 4681 9500

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Minda Corporation Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Minda Corporation Limited (the “Company™) for the quarter ended March 31, 2023 and for the year
ended March 31, 2023 (“Statement™), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

I.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and
ii.  givesa true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India. of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31.
2023 and for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results™ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us s
sufficient and appropriate o provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

he %Ldié‘iﬂﬁ/ has been prepared on the basis of the standalone annual financial statements. The Board
01 rectors of 'hc Company are responsible for the preparation and pz‘cscm"-iion of' the Statement that
i riew of the net profit m;c: other comprehensive income of Llu, Company and other

i

Company ¢
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S.R. Bathiboi & Co. LLP, a Limited Liability Partnership with LLP ldentity No. AAB 4294
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free [rom material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors cither intends to liquidate the Company
or {o cease operations, or has no realistic alternative but to do so.

X

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to {raud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement. whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and ap )ropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement 1Csultmw rom fraud is higher than for one resulting {rom error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e [Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. I we conclude that a material uncertainty exists, we are required to draw attention

in our auditor’s report to the related disclosures in the financial results or. if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the Company (o
cease to continue as a going concern,

i

e Lvaluate the overall presentation. structure and umu nt of the F%Lz:‘icf‘ﬂg'ﬂ 'nc!udimz the fiixvimuz‘cs.

and whether the Staten
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We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

o

For S.R. BATLIBOI & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005
; LA

per Vikas
Partner
Membership No.: 094421

UDIN: 2309442186 FUGSE24
Place: New Delhi

Date: May 19, 2023




