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AND NINE MONTHS ENDED 31 DECEMBER 2022
- " Quarier ended S manths cndad
. y 5 |
Purtlculurs 31 December 2022 | 30 September 2022 | b Bocnbag 30 31 December 2022 31 December 2021 31 Mureh 2022
i) Wl iwanddcd) (Unaudited) (Unnudited) T iy
1. income : t
{a1) Revenue from operations i 106,829 1.14.706 73.830 3,22,559 | 202818 | 297,594
(0 Other incame L 470 - 447 440 1,339 1,960 2415
Total lncome ! £07.299 1,315,153 74,270 i 3.23,898 ;.(}4,77!} 3,400,609
i) Cost of materials consnmed tincluding packing material) 64,454 | 70,766 42,926 1,971,940 L16151 1,248y
1) Purchase of slock-in-trade 5,057 ¢ 4,961 | 4,347 14,377 2961 | 13,726
©) Change in inventorics of finished goods, work-in-progress and stock- in-trade 6! {493) (65Y) (1637 IG5} 1370
) Employee henelits expense i 15,731 | 15,459 1% 45,928 34265 174m
) Fuince costs 1,091 | 975 940 2,987 2,346 | 3093
) Depreciation and amortization expense La00 3,384 209 9,950 s 1,204
8) Other expenses 10,142 11.629 2612 | 31595 20093 nise
D Tatal peprises 99,911 106,681 69,507 3,00.940 194,396 1,62,435
3 Prealit before exceptional items, sharc of profit In Joint veniures/ associate pnd tax 7,388 8,472 1 4,763 22,958 17,574
1. Excentional ltem (refer note 9) - | 3,274 227! 1214
A Prol afioe oy prtenal Hes o Belere slosre af prafit i i ccanizes’ atoeiite g s ERIS AL (1‘:(!3')' 9 22,958 1 20.048
6. Tux expense / (cvedlt) for the perlod / year i i
(i) Curzent fax 2.263 2208 1,363 6,629 3084 5467
(b)Y Deferred tax 375 (49 v (152 a6 9N
1c) Tax adi ated to earlier years (Refer note 10) i a7 A ) n 39 21641
Faial tax v the freriod £ e 1945 2159 64 5914 2162 2404
7. Profit alier tux before share of profit/(loss) In folnt ventures/ ussociate 5,443 6313 6,773 17,044 10,6894 18,444
5 Share ol profit/ {foss) in joint venturev/associate (et of tax) (Refer note #) 1k 5312: 2 (788 708 M
9. Profit after tax for the perled / year (A) 5,226 5,781 6.985 16256 11.602 19,181
| i
10. Other comprehensive ncome i
() Btem (hat will not be reclossifted subscquenily to profit and lass 1
~Remeasurement gain/(loss) on defined benefit abligation for holding and subsidiaries (5 (30) Qo (65) (165) on
~Income tax telaling (o itoms that will nol be reclassified to profit or loss 9 9 & 18 41 10
Share of remeasurement of defined beneft liabilities (et ol tux) of an associate snd joint ventures ol - ) » "
(b) Ftem thot will be recassliled subscquently to profit and loss
-Exchange d e on ing Ihe financial of continving forvign operations 71 42! 329 216 32
T O T lncene (0 s Al T 291
12 “Fatal comprehensive Ingorme for the perlottf year (A4D) 5217 16539 11,706 19.479
L3, Patd-up equlty share caplinl (Fuce value of Rs. 2 per share) 4,762 4,782 4,782 4,782 4,782 4,762
4. Other equity (cxcluding reveluetien reserve as per the zudited bslence sheet) i 1,28.223
i 1 i
£5. Baralngs per shere (Face value of Rs.2 per share) {not snaualised) | ] i
4) Basic (Rs ) 22 2.46 | 1 56 691 154 816
0) Diluted (Rs ) i 219 242 155, 679 348§ 101
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Fowered by Pa

SNIED 31 DECEMBER 2022

1) The above Statement of Unaudued Consolidated Financial Results for the Quarter and Nine months ended 31 December 2022, have been reviewed by the Audit Commitiee and approved by the Board of
Dircetors at their respeetive meetings held on 8th February 2023 The statutory auditors of the Company have conducted Limited Review of these anaudited consolidated financial results pursuant to Tegulation
33 of SEBI (Listing Oblipation and Disclosure Requirements) Regulations, 2015 The unsudited consolidated financial resulls along with the report of the Statntory auditors has been filed with the Stock
Lxchanges and s also available on the Compuny's website at www sparkininda com.

2) These Unaudited Consolidated Financial Results have been prepared in accordance with the re ion and measurement principles of indian Accounting Standards (Ind AS) as notificd under Seetion 133 of
the Companics Act, 2013 and read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended The said financial results represenl the results of Minda Corporation Limited (lhe
Company), its subsidiaries (fogether referred as the Group), its share ia results of Joint Ventures and Associate which has been prepated in accordance with Ind AS 110- Consolidaled Financial Statements and
Ind AS 28- Investment in Assoctates and Joint Ventures

3) As per Ind-AS 108, Operating sepments have been defined based on the regular review by the Company's Chief Operating Decision Maker to assess the performance of cach segment und 10 make decision
about allocation of resources The Group's husiness activitics fall within single primary operating segment, viz, manufacturing of Automabile Components and Parts thereof, Accordingly, disclosures under Ind
AS 108, Operating Sepments ;e not 1equited to be made

4) During the year ended March 31, 2019, the Company raised (unds amounting to Rs 30,595 lakhs (uct of cxpenses of Rs 474 lakhs) by way of Qualified Institutional Placement (QIP) of cquily shates The

Company issued 17,910,645 shares ata price of Rs 173 47 per share whereby equity share capital increased by Rs. 35% lakhs and securities premium increased by Rs 30,237 lakhs (net of expenses)

The proceeds of Rs 30,595 lakhs fiom Qualificd Institutional Placement (QIP) of cquity shares raised during the year ended March 31, 2019, for the objects of working capital requirement, repayment of
outstanding loan, investment in subsidiaries and joint ventures, to fund growth and cexpansion and towards corporate general purpose During the previous year, the company has invested Rs. 16,110 lakhs in
subsidiarics / associate and halance proceeds of Rs. 14,485 lakhs remains unutilised as at December 31, 2022 and invesled in interest bear ing lixed deposits

5) The Standalone results of the Company are available on Company's websile www.sparkminda com . The key standalone financial information of the Comnpany is given below:-

¢hs, i Lkl

Quarter ended i " 3 Nine wmouths ended )
Particulars 31 Beeamber 2022 | 30 September 2022 | 33 December 2021 31 December 2022 3t Becember 2021 3§ March 2022
{Unaudited) (Unaudited) (Unaudlted) (Unaudlted) (Unaudited) (Audited)
Tolal income | 87,261 91,484 71,787 2,62,040 197,271 278,111
Profit before tax 5,580 6,404 4596 17,435 10,257 17,798
Profit after tax i 4,078 4.842 3412 12,983 17,737 16,020
Other comprehensive income/ (Jo: (16} 3an (15) (X)) (124) (62}
Total coniprehensive income/ (loss) 4,062 4,805 3.397 12,930 7613 15,958

6) The Code on Social Secunty, 2020 (*Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been published in
the Gazetle of India However, the date on which the Code will come into effect has not been notified The Group will assess the impact of the Code when it comes into effect and will record any related impact
in the period the Code becomes effective

7) In case of un associute company. it has incurred losses due 1o which the net worth has been fully eroded and the current liabilities exceed the curent assets as at December 31,2022 However, in view of
initulives by the manugement of the fute company to improve its operations, profitability and continued support (rom Parent Company of the ussociate :ompany, its financial results for the period ended
December 31, 2022 have been prepared on going concern basis, These circumstances do not impact the unaudited consolidated financial results of the Cornpuny.

8) In case of an associate company which has recognised a cumulative adjustment of Rs. 1,664 Jakhs as expense in its Statement of Profit & Loss for the period ended December 31, 2022 towards Customs Duty
classification malter investigated by government authority. Accordingly, the Company has recognised its share of such expense which is included in the share of profit/ (loss) from joint ventures and associates
Eusther, the associate company is analysing compliance of applicable IND-AS on such adjustment, the management is confident that na material adjustment shall be required on completion of the analysis by the
associate company

9) During the previous year, the Company had purchased 49% cquity stake of Minda Instruments Limited (MIL) {Formerly known as Minda Stoneridge Instraments Limited (MSIL)) for a consideration of Rs.
16,109 lakhs from the 1V pactner. Accordingly. MIL has become whally owned subsidiary of the Group w e f. December 31, 2021 In accordance with Ind AS 103 (Business Combinations) snd [nd AS 110
(Consolidated Financial Stalements), the Company had re-measused the existing stake al fair value and recorded gain of Rs 3,274 lakhs in these consolidated financial results and had been disclosed as
exceptional itern In pursuant o the aequisition in the last quanter, the corresponding previous period quurterly results i e. Decenmber 31 , 2021 ure not compatable to cument period resulls

10) It also includes reversal of tax provision in respect of certain expenses of discontinued business in earlier yeurs considered as disallowed while recognising tax expense in the books of accounts in earlier
years on a conservative basis However based on legal opinion abtained by the company, such expenses are considered to be allowable as revenue expenditure while filing the retum of income with the tax
authorities for the year ended Maich 31, 2022

11D The Board of Direetors of the holding company has propased interim dividend of Rs. 0 40 per equity share (20%) (face value of Rs 2 per share) apgregating to Rs 956 32 lakhs for the year 2022-2023 in its

o

meeting held on 08 February, 2023
12) The tigures of cotresponding previous period/year have been regrouped/reclassitied, wherever NCCessary.
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Minda Corporation Limited

(%]

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Minda
Corporation Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™), its associates and joint ventures for the quarter ended December 31, 2022
and year to date from April 01, 2022 to December 31, 2022 (the “Statement™) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company’s Board of Directors . Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410. *Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement includes the results of the entities in Annexure - 1.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (*Ind AS™)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in india, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP ideniity No. AAB-4294
Reqd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



6. The accompanying Statement includes the unaudited interim financial results and other financial information,
in respect of:

(o]

8 subsidiaries, whose unaudited interim financial results include total revenues of Rs. 7,000 lakhs and
Rs. 19,259 lakhs, total net profit after tax of Rs. 555 lakhs and Rs. 1,572 lakhs, total comprehensive
income of Rs. 640 lakhs and Rs. 1,907 lakhs, for the quarter ended December 31, 2022 and the period
ended on that date respectively, as considered in the Statement which have been reviewed by their
respective independent auditors.

2 associates and | joint ventures, whose unaudited interim financial results include Group’s share of
net loss of Rs. 202 lakhs and Rs. 763 lakhs and Group’s share of total comprehensive loss of Rs. 202
lakhs and Rs. 762 lakhs for the quarter ended December 31, 2022 and for the period from April 01,
2022 to December 31, 2022 respectively, as considered in the Statement whose interim financial results,
other financial information have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries, joint ventures and associates is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated above is not modified with respect to our reliance
on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP

Chartered

Accountants

ICAI Firm registragpon number: 301003E/E300005

per Vikas
Partner

Membership No.: 09442 ]
UDIN: 2309442 BGYFST4578
Place: New Delhi

Date: February 08, 2023
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Annexure-1

S.No. l

Company Name

A) Subsidiaries

1 | Minda Europe B.V., Netherlands

2 | Almighty International PTE Limited, Singapore

3 | PT Minda Automotive, Indonesia

4 | P T Minda Automotive Trading, Indonesia

5 | Minda Vietnam Automotive Co. Ltd., Vietnam

6 | Minda Corporation Limited - Employee Stock Option Scheme Trust

7 | Spark Minda Foundation

8 | Spark Minda Green Mobility Systems Private Limited

9 | Minda Instruments Limited (Formerly known as Minda Stoneridge Instruments Limited)
B) Joint Venture & Associates

1 | Minda Vast Access Systems Private Limited, India (Joint Venture)

2 | Furukawa Minda Electric Private Limited, India (Associate)

3 | Minda Infac Private Limited (Joint Venture)

4 | EVQ Point Solutions Private Limited (Associate)




