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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENBED 30 SEPTEMBER 2022

Rs 1 lskhs unless otherwise stateh

nied T HATE Vese ended Veir ended
Partlcalars 30 September 2022 30 $une 2022 308 ber 2028 | 3¢ 2022 | 308 2021 31 Murch 2022
- o Waandied 1 Wi U T ey L
1. Incorme
(8) Revenue from opesations 101,024 215,730 128,988 | 297,594
a2 869 1520 2415
n B 181446 | 20659
8) Cost of materials consumed (including packing material) 70,766 62,720 41,336 ¢ 1,33,486 73,825 172,443
b) Purchase of stock-in-trede 4,961 4259 3616 | 9,220 5614 13,726
<) Change in mventorics of limshed goods, work-in-progress and slock-in-trade 93 (1.019) 478 (.872) 816 1370
d) Employee henefits expense 15,459 14,638 1739 120,097 2531 47,423
) Finenoe costs 915 821 152 1796 1497 3,093
1) Deprecistion and smiontizetion cxpense 3.384 3,165 2,701 6,549 5218 11,204
&) Other expenses 1629 9,824 5226 21453 15,361 3,6
2. Total cxpenses st | 94,48 eapas | 20100 1,24,389
3. Profit before exeeptional lierms, skarc of profit In Jolnt ventures nsoclate and tax 8,472 7,098 5,030 15570 5619
4. Exceptlonal item (refer note 9) S 321
3. Profit after esceptional liems and before shure of nrofit in Jolnt ventures/ assoctate and tax ) 8473 | 7098 T a0 it 2054
5. Tox expense / (eredl for the perlod / yenr |
(1) Cunent tax 2208 2138 1,398 4,316 1121 5461
) Defeared tax (49) 328) () @y 262 (897
(¢) Tox sdjustments related to ¢arlier years (Refer niole 10) X 39 - 13 el
Fotal Lt oxpenses s 1he geriud i st ac ) . i 2,159 1810 1,359 3969 1,498 A0
7. Profit aher (ax before share of profiU(loss) fa Jolnt ventures/ ussottate 613 S0 361 11,601 4121 18,444
3 Shere of profit/ (loss) in joint ventures/ussociete (net of tax) (Refer note 8) (532) 39 235 (5713 96 M4
perlod / yeur (A) 8L Sy 3908, L s

10. Other comprehensive Income
(n) Mer that wiil not be reclusaified subsequently to profit and loss

~Remeasuraancal gain/(loss) on defined benelit obligation for holding and subsidiencs (30 (Ldd; (30 (144)| @n
-Income tax releting to items that will not be reclassified to prolit or loss 9 36 Y 36 10
-Sharc of nemeasurement of defined benefit liabilitics (net of lex) of an associste and joint ventures @ & @' 1 ”

(h) Hem thut will be roclussificd subscquently fo profit and foss

“Fxchange differences on transleting the tinancial statements of continuing forcign operations 10 142 7 17 32

i rehensl e o (i o " . _oEsl wl T ol )

12. Total comprohensive incomis for th ) 5566 T s aset| T T e 4483 19479

13. Paldup equtty share cupltel (Face  ulue of R, 2 gree share) 471 4782 4782 4782 47 478

14, Other equlty (escluding revaluntlon rescrve us per fhe audited bolunce shect) 128223
15, Earnlngs per shure (Face valuc of Rs.2 per shiere) (not annustissd) !

) Basic (Rs ) 223 166 469 19 616

1) Diluted (Rs ) 219 163 461 193 301
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UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2022
L o s ~ (Rs. in T akba)
As at
Particulars S A
30 September 2022 31 March 2022
(Unaudited) (Audited)
ASSETS
Neon-current assets
Property, plant and equipment 77,821 72,036
Capital work-in-progress 7,367 3,252
Goodwill 9,293 9,293
Intangible assets 6,909 7,369
Financial assets
i. Investments 5,856 6,418
1i Other financial assets 3275 1,663
Deferred tax assets (net) 755 480
Non-current tax assets (net) 1,449 1,440
Other non-current asscts == 1,588 738
Total non-current assets 1,14,313 1,02,689
Current assets
Inventories 55,244 47,888
Financial assets
i Trade receivables 70,000 56,880
it Cash and cash equivalents 7,003 7,084
i Other bank balances 26,180 26,257
iv  Other financial assets 9,118 7,336
Othe . 9,795 9,041
Total current assets M i 1,77,340 1,54,486
Tofalassets ) 291,653 257,175
EQUITY AND LIABILITIES
EQUITY
Equity share capital 4,782 4,782
Othercquity 1,38,075 1,28,223
Total equity 1,42,857 1,33,005
TIABILITIES
Non-current liabilities
Financial liabilities
i Borrowings 6,633 8,484
i Lease liabilities | 14,389 9,705
Provisions | 3,559 3,187
Deferred tax liabilities (net) i 1,613 1,730
Other non-current liabilities § ) ) ’{150 ) ’%93
Total non-current liabilities i 26,686 23,499“
Curreat habilities
Financial liabilities |
1 Borrowings | 35,879 30,646 _—
i Lease liabilities 2,160 1,763
i Trade payables §
(a) Total outstanding dues of micro enterprises and small enterprises 6,036 4,527
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 62,807 52,229
TV OTeT TIANCTaT TaTes co S i
Other current liabilities 4,728 370
Provisions 1,395 1,361
| Liabilities for current tax (net) ; \ 3,401 627
Total current liabilities e AT 1,22,110 1,00,671
Total liabiliies N 148,796 124,170
Total cquity and liabilities G 5 291683 | 257,175

§.R. Batliboi & Co. LLP, New Delhi
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www.sparkminda.com)
UARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022

1} The above Stat t of Unaudited C: | I Financial Results for the quarter and hall year ended 30 September 2022, have been reviewed by the Audit Committee and approved by the Board of Directors
at thewr respective meetmgs held on 4th November 2022 The statutory auditors of the Company have conducted Limited Review of these unaudited consolidaied financial 1esults pursuant to regulation 33 of
SEB] (Listing Oblig: and I R ) Regul: 2015 The dited hdated financial results along with the report of the Statutory anditars has been filed with the Stock Exchanges

|
and is also available on the Company’s website at www sparkminda com

2) These Unaudited Consolidated Financial Resulls have been prepared in with the and principles of Indian Accounting Standards (Ind AS} as notified under Scction 133 of
the Compantes Act, 2013 and read with Rule 3 of the C ies (Indian A Standards) Rules, 2015 as amended The said financial 1esults represent the results of Minda Corporation Limited (the
Company), us subsidiaries (together referred as the Group), its share in results of Joint Ventures and Associate which has been prepared in accordance with Ind AS 110- Consolidated Financial Statements and
Ind AS 28- Investment in Associates and Joint Ventures

3) As per Ind-AS 108, Opetating scgments have been defined based on the regular review by the Compuny’s Chief Operating Decision Maker 1o assess the performance of each segment and to make decision
about allocation of resources The Group's business activities fall within single primary operating segment, viz, 2 ing of A bile C and Pans thereof. Accordingly, disclosures under Ind
AS 108, Operating Segments are not required 1o be made

4) During the year ended March 31, 2019, the Company raised funds amounting to Rs 30,595 lzkhs (net of expenses of Rs 474 lakhs) by way of Qualified Institutional Placement (QIP) of equity shares The
Company issued 17,910,645 shares at a price of Rs 173 47 per share whereby equity share capital increased by Rs 358 lakhs and securities premium increased by Rs 30,237 lakhs (net of expenses)

The proceeds of Rs 30,595 lakhs from Qualificd Institutiona! Placement (QIP) of equity shares raised during the year ended March 31, 2019, for the objects of working capital requirement, repayment of

outsianding loan, investment in subsidiaries and joint ventures, to fund growth and expansion and towards corporate general purpose During the previous year, the company has invested Rs 16,110 lakhis in
subsidiaries / associate and balance proceeds of Rs 14,485 lakhs remains unutilised as at September 30,2022 and invested in interest bearing fixed deposils

5) The Standalone results of the Company are available on Company’s website www sparkminda com The key standalone financial information of the Company is given below:-

ilis m Labhiay

. e Qmuii\cr cu‘t‘!.mim ’ Hall Year ended "
Particulars 30 September 2022 30 June 2022 30 ber 2028 | 30 2022 | 308 2021 31 March 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unnudited) (Audited)

Total income 91,484 83,295 71776 1,74,779] 1,25,484 2,78,111

Profit before tax 6,404 5.451 5,456 1,855 5,661 17,798

Profit after tax 4,842 4,063 4,176 8,905 4325 16,020

Other comprehensive income/ (loss) 37 . (109) 37 (109) (62)

‘Total comprehensive income/ (loss) 4,805 4,063 4,067 8,868 4,216 15,958

6) The Code on Soctal Security, 2020 (Code’) relating to employee benefits during empl eat and post-cmp benefits received Presidential assent in September 2020 The Code has been published in

the Gazettc of India However, the datc on which the Code will come into effect has not been notified ‘The Group will assess the impact of the Code when it comes into effect and will record any related impact
in the period the Code becomes effective

7) In case of an associate company, it has incurred losses due to which the net worth has been fully eroded and the current liabilities exceed the curent assels as at September 30, 2022 However, in view of
initiatives by the of the i pany to improve its operations, profitability and inued support from Parent Company of the associate company, its financial results for the period ended

September 30, 2022 have been prepared on going concern basis These circumstances do not impact the unaudited consolidated financial results of the Company

8) In case of an i pany which has da lative adj of Rs 1,597 lakhs as expense in its Statement of Profit & Loss for the period ended September 30, 2022 towards Customs Duty
1 ion matter i igated by g harity A dingly, the Company has recognised its share of such expense which is included in the share of profit/ (loss) from joint ventures and associates
Further, the i is analysing ) on other matters (including analysis under IND-AS 8), the is confident that no material ad, shall be required on completion of the

p
analysis by the associate company

9) During the previous year, the Company had purchased 49% equity stake of Minda Instruments Limited (MIL) {Formerly known as Minda Stoneridge Instrunients Limited (MSIL)} for a consideration of Rs
16,109 lakhs from the JV partner Accordingly, MIL has become wholly owned subsidiary of the Group w e f. December 31, 2021 In accordance with Ind AS 103 (Business Combinations) and Ind AS 110
(Consolidated Financial S ), the Company had re-measured the existing stake at fair value and recorded gain of Rs 3,274 lakhs in these consolidated financial results and had been disclosed as
exceptional item In pursuant lo Ihe acquisition in the last quarter, the corresponding previous period quarterly resulls i ¢ September 30, 2021 are not comparable to current period resulls

10) It also includes reversal of tax provision in respect of certain expenses of discontinued business in carlier years i as while
years on a conservative basis However bascd on legal opinion obtained by the company, such dered to be
authorities for the year ended March 31, 2022

% expense in the books of accounts in eatlier
while filing the return of income with the tax

llowable as revenue di

p are

11) The figures of corresponding previous period/year have been regrouped/reclassified, wherever necessary

For and on bekalf of the Board of Pirectors
Minda Corporation § ionife

oriafil i $.R. Batliboi & Co. LLP, New Delhi | Mg

Date: 4 November 2022 Chairman & Group CEQ
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CIN: L.74899D1.1985P1.€:020401
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UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 September 2022

(Hsoin Lalidsy

Half Year ended Half Year ended
Particulars 30 September 2022 30 September 2021
E— L (Unandited) | (Unaudited)
A, CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax afler adjusting share of loss / (profit) of joint ventures and associate (net) 14,999 6,115
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and tisati p 6,549 5,215
Share of loss / {profit) of joint ventures and assocrate (net) 571 (496)
Impairment allowance for trade receivables and other assets 108 46
Bad debts / amounts written off’ 15
Interest expense 1,796 1,497
Loss on sale/discard of property, plant and equipment (net) 13 10
Interest income (751) (1,393)
Gain on derccognition of Right of Use assels 9) S
Fair value of investment in preference shares ®) 7
Liabilities / provisions no Jonger tequired written back (75) (7)
Unsealised forcign pe loss (including mark to market on derivative contracts) 70 84
Ewployee stock option expense 178 146
Others 78 34
Operating profit before working capital changes { 23,519 11,259
Working capital adjustments:
(Increase) / decrease in trade reccivables i (13,204) 4,675
Decrease w inventorics (7,356) (322)
(Increase) in loans, other financial assets and other assets {4,155) (33)
Increase/ (Decrease) in trade payables 12,148 (5,087)
Increase in other financial liabilities and other liabilities 1,085 1,149
Increase in provisions i - 314 275 |
Cash flow from operating activities post working capital changes 12,348 11,916
Income tax paid (net) o (1.643) o (2.283)
Net cash flows from operating activities (A) i 10,705 | 9,633
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, intangible assets and capital work-in-progress (11,120) (5,249)
Proceeds from sale of property, plant and equipment 172 70
Investment in joint venture : 1
Investment in fixed deposits (net) IF 5,242
Proceeds from sale of treasury shares 38 1187
 Interest received 761 1.266
|Net cash (used in) / flow from investing activities (B) 10022y 1.445
C. CASH FLOWS FROM FINANCING ACTIVITIES
Payment of interim dividend . (819)
 Paytient Of QIvIaend perating 1o vt dividend for the financial year 2021-2022 (1,680 s i
Repayment of long term borrowings (1,851) (4,705)
Proceeds from / (repayment of) short term borrowings (net) (including current maturities) 5,275 (2,058)
Interest paid (1,037) (1,220)
| Repayment of principal portion of lease tiabilities (1.516) (1.264)
|Net eash (used in) financing activities (C) 869 (10,066}
iNc((dccreasc) /imercasc in cash and cash equivalents (A 4 B+ C) (126) 1,012
i
|Cash and cash cquivalents at the beginwing of e yea: 7,084 5,305
‘ Franslation adjustment on cash balance 45 39
|Cash and cash equivatents at period end . o , 7.003 6,356 |
/N
T
TR »
\ VAN

S.R. Batliboi & Co. LLP, New Delhi
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Minda Corporation Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Minda
Corporation Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”), its associates and joint ventures for the quarter ended September 30,
2022 and year to date from April 01, 2022 to September 30, 2022 (the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting maiters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

(95}

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities enumerated in Annexure 1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in india, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

w
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6. The accompanying Statement includes the unaudited interim financial results and other financial information
in respect of:

e 8 subsidiaries, whose unaudited interim financial results include total assets of Rs. 22,399 lakhs as at
September 30, 2022, total revenues of Rs. 6,909 lakhs and Rs. 12,259 lakhs, total net profit after tax of
Rs. 789 lakhs and Rs. 1,017 lakhs, total comprehensive income of Rs. 906 lakhs and Rs. 1,267 lakhs,
for the quarter ended September 30, 2022 and the period ended on that date respectively, and net cash
outflows of Rs. 205 lakhs for the period from April 01, 2022 to September 30, 2022, as considered in
the Statement which have been reviewed by their respective independent auditors.

e 2 associate and 1 joint venture, whose unaudited interim financial results include Group’s share of net
loss of Rs. 525 lakhs and Rs. 561 lakhs and Group’s share of total comprehensive loss of Rs. 529 lakhs
and Rs. 560 lakhs for the quarter ended September 30, 2022 and for the period from April 01, 2022 to
September 30, 2022 respectively, as considered in the Statement whose interim financial results and
other financial information have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries, joint venture and associate is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated above is not modified with respect to our reliance
on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP

Chartered Accountants

ICAI Firm registration number: 301003E/E300005
0
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\'\ ‘ \\ ~ \

per Vikas Mehra

Partner

Membership No.: 94421

UDIN: 2209442 1BCATIG8183
Place: New Delhi

Date: November 04, 2022




Annexure-1

S.No. l Company Name

A) Subsidiaries

Minda Europe B.V., Netherlands

Almighty International PTE Limited, Singapore

P T Minda Automotive, Indonesia

P T Minda Automotive Trading, Indonesia

Minda Vietnam Automotive Co. Ltd., Vietnam

Minda Corporation Limited - Employee Stock Option Scheme Trust

Spark Minda Foundation

[N BN Ko N (O, I SN L O I § (O]

Spark Minda Green Mobility Systems Private Limited

O

Minda Instruments Limited (Formerly known as Minda Stoneridge Instruments Limited)

B) Joint Venture & Associates

|

Minda Vast Access Systems Private Limited, India (Joint Venture)

Furukawa Minda Electric Private Limited, India (Associate)

Minda Infac Private Limited (Joint Venture)

W [N

EVQ Point Solutions Private Limited (Associate)




