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bl ~I'd MINDA |
MINDA CORPORATION LIMITED
CIN: L.74899DL.1985PLCO20401
REGD. OFFICE : A-15, Ashok Vihar, Phase {, Delhi- 110052
investor@mindacerporation.com (Website: wwiw.sparkminda.com)
NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

1} The above Statement of Unaudited Standalone Financial Results for the quarter ended 30 June 2022, have been review ed by the Audit Committee and approved by the Board of Directors at
their meeting held on Sth August 2022 The statutory auditors of the Company have conducted limited review of these unaudited standalone financial results pursuant to regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations. 2015. The financial results along with the report of the Statutory auditors has been filed with the Stock Exchanges and is also
available on the Company's website at www.sparkminda com.

2) These unaudited standalone financial resulls have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind AS) as notiticd under
Section 133 o' the Companies Act. 2013 and read with Rule 3 of the Comipanies (Indian Accounting Standards) Rules. 2015 as anended

3) As per Ind-AS 108, Operating segments have been defined based on the regular review by the Company's Chief Operating Decision Maker to assess the performance of each segment and to
mike decision about allocation of resources The Company's business activities fall within single primary operating sewment, viz, manufacturing of Automobile Components and Parts theeeol,
Accordingly, disclosures under Ind AS 108, Operating Sczments are not required to be made

4) During the year ended March 31, 2019, the Company raised funds amounting to Rs. 30,595 fakhs (net of expenses of Rs 474 fakhs) by way of Qualified Institutional Placement (QIP) af equity
shares The Company issucd 17.910,645 shares at a price of Rs 173 47 per share whereby cquity share capital increased by Rs 358 lakhs and securitics premium increased by Rs. 30.237 lakhs
{net of expenses). .

The proceeds of Rs 30,595 lakhs fiom Qualified Institutional Placement (QIP) of equity shares raised during the year ended March 31, 2019, (or the abjecis of working capital requirement,
tepayment of outstanding loan, investment in subsidiaries and joint ventures, to fund growth and expansion and towards corporate general purpose During the previous year, the company has
invested Rs 16,110 lakhs in subsidiaries / associate and balance proceeds of Rs 14,483 lakhs remams unutilised as at June 30,2022 and invested in mterest bearing fixed deposits

5) The Cade on Social Sceurity, 2020 (*Code™) relating to employee benefits during employment and post-employvment benefits received Presidential assent in September 2020 The Code has
been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified The Company will assess the impact of the Code when 1t comes into
clfeet and will record any related impact in the period the Code becomes eftective.

6) It represnts reversal of tax provision in respect of certain expenses of discontinued business in carlier years considered as disallowed while recogmising tax expense in the books of accounts in

carlier years on a conservative basis. However based on legal opinion obtained by the company, such expenses are considered o be allowable us revenue expenditure while filing the returm of
income with the tax authonties tor the year ended March 31, 2022

7) The figures for the quarter ended Mareh 31, 2022 are the balancing figures between audited figures in respect of full financial year upto March 31, 2022 and unaudited published year to date
figures upto December 31, 2021, being the date of the end of the third quarter of the financial year which were subjected to limited review

#) The figures of corresponding previous period/yeur have been regroupedirectassified, wherever necessary
For and on behalf of the Board of Birectors of

Minda Coerperation 1 yniled

Place: Pune
Date: 5 August 2622

Ashok Minda
Chairman & Group CEOQ




4th Floor, Office 405

World Mark - 2, Asset No. 8

IGl Airport Hospitality District, Aerocity
New Delhi- 110 037, India

Chartered Accountanis

Tel ; +91 11 4681 3500

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Minda Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Minda
Corporation Limited (the “Company™) for the quarter ended June 30, 2022 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2 ‘The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 30 [003E/E300005

per Vikas Mehra

Partner
Membership No.: 94421
UDIN:22094421 AOIBZF4

Place: New Delhi
Date: August 05. 2022

Y AAR 4204

S.R. Bathbos &




	e03e1873bbf8a58d88d982cf4ecf765ce0b932bfc1112cba913a55e333c84c95.pdf
	e03e1873bbf8a58d88d982cf4ecf765ce0b932bfc1112cba913a55e333c84c95.pdf

