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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TIIE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021
(R i dakbing iifoss otheraiee titod)
Cuarter ended Nine months ended Your enibed
—s -— — — il TV T B - |
= ;liculm'\ 31 December 2021 30 September 2021 31 December 20200 | 31 December 2021 31 Mpreh 2021
~ UNAUDITED i UNAUDITED | U AUDITER
e 73,830 73.125 T3IR0 202818 1,57.386 236,794
(1} Revenue from operalions 440 753 967 1,960 2599 3320
iOticonconc R B == ———— - 74,270 73,878 74,947 204,778 1,59,985 240,014
Tutal income - — - 1- L LALE |
feExpenscs 42926 41.336 46.637 116,751 93,077 141,498
1) Cost of materials c""s“T’d 4347 3.616 3928 9.96) 7.748 10355
b) Purchase of siock-in-trade (683) 478 (210) 163 (1783
. R 783) (2.598)
- ini ies of finished good, work-in-progress and slock in trade
2 C"""IB"‘ "u“"::"”“ o e"" 4 1,737 11,739 11,385 34268 26,420 38272
nclils expenst
§liEmplosce B 249 752 959 2346 2,820 3.581
gFinance corts 2,699 2701 2,434 7914 6,948 936
f) Depreciation aud amortization expense X 5 g K X 364
7.632 8.226 5,054 | 22993 19.080 27.566
) Other cxpenses |
- 6‘),;1)7 68,848 69.195 ] 194,396 1,54,350 2,284,038
3, Profi/ {luss) from continuing operations hefure share of profitin joint ventures/ ussocinte nnd tnx 4,763 ERIRI 5,752 10,382 5,635 12,076
4. Exceptionul item (refer note 9) 3,274 32
5, Profitd (s _\_l'_qlliml:ll It tnx from o I wperitlony K037 5,030 5752 | 13.656:_ . 5.635 12076
6. Tux expense / (credit) for the period / year
() Current tax 1363 1,398 1.3R4 3.084 1.650 3,267
(b) Deferred tax ¥9) (78) (4 (361) (150) (147)
(c) Tax adj related to carlicr v cars o 39 3y 58 @)
Total lax for the perviod / year L 1,264 _ 1,339 1,370 2,762 1,558 3,116
7. Profit/(loss) after (ax before share of profitin juint ventures/ associate 6,773 3671 4,382 1,894 4,077 8,960
8. Share of prolil/ (loss) in joinl ventures/associate (net of ax) 212 235 566 708 (182) 393
9. Net Prafit for the period/year (A) L 6,985 3.906 4948 11602 3.895 9,353
atians before excentional item and ax : - 94 94
1 onerations {refer note 61 - = - [4.1@
lis operiations : = 94 14,0073}
eperations : | -
— S M ; )
14, (Loss) / profit after tux from discontinued operations (B) — = 94 (1.073)
15, Profit / {loss) afier tax for (he period / vear (C=A+B) 6,965 3906 4948 11,602 3989 5,280
16. Other comprehensive income/ (loss)
(4} 1tem that will not be reclassified subsequently to profit and loss
-Remeasurement gain/({loss) on defined benefit obligationo lor holding and subsidiarics (20) 1dd)y (33 (165) (144) 27
g
-Income tax relating Lo items that will not be reclassified 1o profit or loss 5 36 4 41 36 )
-Share of remeasurement of defined benefit liabilitics (net of tax) of an associale and joint venlures 12 (6) 12 4 »
(b) Item that will be reclassified subsequently to profit and loss
-Exchange dilTerences on the financial of forcign operations 42 72 173 216 417
-Excliange diflerences on I the financial of di d forcign operations “91)
17. Other comprehensive income / (loss) (DY 39 42) 148 14 (178)
18. Total comprehensive income / (loss) for the period / year (C+D) 7,024 | 3864 5,096 11,71£___ 3811 9,403
19, Puid-up cquity shure capitol (Face value of Rs. 2 per share) 4.782 4.782 4 781 4,782 4,781 4.782
20, Other equity 1.09.879
21. Ewrnings per share (Fuce value of Rs.2 per share) from continuing uperation (not annwalised)
a) Basic (Rs ) 158 166 220 354 174 413
b) Diluted (Rs ) 155 163 215 348 171 4.05
22, Earnings per share (Face value of Rs.2 per shure) from discontinued operation (not annualised)
a) Basic (Rs } : 1 1.8y
b) Diluted (Rs ) 104 (L]
23. Earnings pev share (Faee value of Rs.2 per shure) from continuing and discontinued oper ation (not
nnauntised)
a) Basic (Rs.) 158 166 220 354 | | 78 233
b) Diluted (Rs ) 155 163 215 348 1.75 229
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NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THIE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021

1) The above Statement of Unaudited Consolidated Financial Resulls for the quarter and nine months ended 31 December 2021, have been reviewed by the Audit Commuittee and approved by the Board
of Directors at thesr meeting held on 4 February 2022 The stalutory auditors have carried out Limited Review of these consolidated financial results of the Company The consolidaled Financial results
along with the report of the Stalutory audilors has been filed with the Stock Exchanges and 1s also available on the Company's website at www sparkminda com

2) These Consolidated Financial Results have been prepared n accordance with the recogntiion and measurement principles of Indian Accounting Standards (Ind AS) as notified under Section 133 of
the Compantes Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended The said Financial results represent the results of Minda Corporation Limited (the Company),
its s\ijl(?ianes (log.e!hel referred as the Group), its share in results of Joint Ventures and Associate which has been prepared in accordance with Ind AS 110- Consolidated Financial Statements and Ind
AS 28- Investment in Associates and Joint Ventures

3) As per Ind-AS 108, Operaling segments have been defined based on the regular review by the Company’s Chief Operating Decision Maker to assess the performance of each segment and to make
decisic:]n about aIIocal,:on of resources The Group's business activities fall within single primary aperating segment, viz, manufactunng of Automobile Components and Parts thereof. Accordingly,

disclosures under Ind AS 108, Operating Segments are not required to be made
4) During the year ended March 31, 2019, the Company raised funds amounting to Rs. 30,595 lakhs (net of'expenscs of Rs 474 lakhs) by way of Qualified Institutional Placement (QIP) of equity shares
The Company issued 17,910,645 shares al a price of Rs 173 47 per share whereby equity share capital increased by Rs. 358 lakhs and securilies premium increased by Rs 30,237 lakhs (net of

expenscs)

The proceeds of Rs 30,595 lakhs fiom Qualificd Institutional Placement (QIP) of equity shares raised duiing the year ended March 31, 2019, for the objects of working capital requirement, repayment of
outslanding loan, investment in subsidiaries and joint ventures, to fund growth and expansion and towards corporate general purpose During the period, the company has invested Rs 14,612 lakhs in
subsiduaries / associate and balance proceeds of Rs 15,983 lakhs remains unutilised as at December 31,2021 and invested in interest bearing fixed deposits

5) The Standalone resulls of the Company are available on Company's website wwav sparkminda com The key standalone financial mformation of the Company 1s given below -

(R, in Lankhs)
P Quarter ended Nine months ended Year ended
Particulars 31 December 2021 30 September 2021 31 December 2020 31 December 2021 31 December 2020 31 March 2021
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
Total income 71,787 71,776 72,444 1,97,271 1,54,568 2,31,909
Profit / (Loss) before tax 4,596 5,456. 5,283 10,257 5,212 11,350
f’roﬁl /(Loss) after tax 3,412 4,|7Z 3,957 7,737 3,776 8367
aer comprehensive income/ (loss) (15) (109) (25) (124) (108) (ly
Total comprehensive income/ (loss) 3,397 4,067 3,932 7,613 3,668 8,366

6) In lerms of Ind AS 105 -" Non curient assels held for sale and discontinued operations”, operations of Minda KTSN Plastic Solutions GmbH Co & KG, Germany
"Discontinued Operations” w e f 09 June 2020, particulars of discontinued operations disclosed 11 the results are as follows

has been classified as

(Rs. in Lakhs)

Quarter ended Year Ended Year ended
Particulars 31 Deccmber 2021 30 September 2021 31 December 2020 31 December 2021 31 December 2020 31 March 2021

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
Total Income - - 4,097 4,097
Tolal expenses - 4,003 4,003
Exceptional ilem . - . (4,167)
(Loss) / profit before tax from discontinued : _ ) N o4 (4,073)
operations
Tax expense related o discontinued operalions > - :
(Loss) / profit alter tax from discontinued - . . . 04 (4,073)
operations

Pursuant 1o requirements of Ind AS 105, the amounts in the consolidated financial results have becn presented for continuing operations, as if the operations had been discontinued from the start of the
previous year, as applicable, unless otherwise stated

7) The Code on Social Security, 2020 (*Code’) relating to employee bencfits during employment and post-employment benefits received Presidential assent 1n September 2020. The Code has been
published in the Gazette of India. owever, the date on which the Code will come into effect has not been notified The Group will assess the impacl of the Code when it comes into effect and will
record any related impact in the period the Code becomes effective

8) Consequent (o disruplions caused due to continuation of pandenc, the Group has made assessment of impact of the pandemic on its business operations and has made assessment of its liquidity
position for the next one year The Group has assessed the recoverability and carrying value of its assets comprising property, plant and equipment, infangible assels, right-to-use assets, goodwill,
investments, invenlory, advances, trade 1cceivables, other financial and non-financial assels elc as al pertod end based on information available up to the date of approval of hese consolidaled financial
resulls Based on current indicators of future economic conditions, the Group doces not forsee any sigmificant impact on the operattons and financial position of the Group as at 31 December 2021 Group
will continue to closely observe the evolving scenario 3

9) During the quarter, the Company has purchased 49% equity stake of Minda Stoneridge Instruments Limited (MSIL) for a consideration of Rs. 16,109 lakhs. Accordingly, MSIL has become wholly
owned subsidiary of the Group w.e.f Dec 31,2021 In accordance with Ind AS 103 (Business Combinations) and Ind AS 110 (Consolidated Financial Statements), the company has remeasured the
existing stake at fau value and recorded gain of Rs 3,274 lakhs i these consolidated financial results and has been disclosed as exceptional item

10) During the quarter, a wholly owned subsidiary company has purchased 29 5% stake in EVQ Point Solutions Private Limited Accordingly, the EVQ Point Solutions Private Limited has become an
associate company of the Group

11) In case of an associife company, it has mcurred loses due to which the net worth has been fully eroded and (he current liabilities exceed the current assels as at [iecomlicr 31, 2021. However, 1 view
of intfiatives by the management of the associate company to improve its operations, profilability and contimued support from Parent Company of the associate comjiany, its financial resulis for the
period ended December 31, 2021 have been prepared on going concern basis. These circumstances do not impact the consolidated financial results of the Group

12) The Board of Directors of the Holding Company has declared an interim dividend of Rs 0 30 per cquity share (15%) (face value of Rs 2 per share) aggregating to Rs. 717 lakhs for the year 2021-22
in its meeting held on 04 February,2022

13) The figures of corrosponding previous period/year have been regrouped/reclassificd, wherever necessary including requirements of the amended schedule 111 to the Companies Act 2013

For and on behalf of the Board of Directors of
Minda Cornoration Limited
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