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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 34 JUNE 2019

Pownred by Passisn

{Rs in Inkhs)

Quarter ended™ Year Ended®
Particulars 30 June 2019 31 March 2019 30 June 2018 31 March 2019
UNAUDITED AUDITED UNAUDITED AUDITED

1. Income
{a) Revensie from operations 56,284 60,560 55,768 237.084
(b} Other income 799 494 565 4,100
‘Fotal income 57,083 61,054 56,333 241,184
2, Expenses
a) Cost of malerials consumed (including packing material) 33,454 35,6717 35,588 145,602
b) Purchases of stock-in-trade 1,855 2,129 861 5,681
c) Chaages in inventories of finished good, work-in-progress and stock in trade (764) (727) (1,501) (4,254)
d) Emgployee benefits expense 8,680 8447 8,269 34,080
¢) Finance costs 1,065 1,183 768 3,440
f) Depreciation and amortization expense 2,018 1,679 1,442 6,149
) Other expenges 6,651 7.219 6,718 28,106
Total expenses 52,899 55,527 52,145 218,804
3. Profit from operations before exceptional item and taxes 4,184 3,527 4,188 22,380
4. Exceptional item {refer note 7} - - - 427
5. Profit before taxes 4,184 5,527 4,188 22,807
6. (a) Tax expense 1,359 1,622 1,348 6,948

{b) Taxes adjustiment related to earlier years - {199} - (199}
7. Profit for the period after taxes (A) 2,825 4,104 2,840 16,058
8. Gther comprehensive income for the period (B)
Ttem that will not be reclassified to profit and loss
-Remensurement of defined benefit liabilities (net of tax) (7N (76) 21 (70
9. Total cemprehensive income for the period (A+B) 2,808 4,023 2,861 15,988
0. Paid-up cquity share capital 4,544 4,544 4,518 4,544
{Face value Rs. 2 per share)
11. Reserves {Excluding Revatuation Reserve) - - - 139,181
12, Earning per shave (in Rs.) - (not annualised for quarter)
a) Basic £24 .81 1.31 15
b) Diluted 24 1.81 1.31 15
*refer nole 6




Notes:

1) The above Statement of Standalone Financial Results for the quarter ended 30 June 2019, have been reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on 12 August 2019, The same afong with the report of the Statutory auditors has been filed with the Stock Exchanges and is aiso available on the Company's website
at www.minda.co.in.

2) Effective 1 April 2019, the Company adopted Ind AS 116 "Leases", applied to all lease contracts existing on 1 April 2019 using modified retrospective methed and has taken the
cumulative adjustment to retained earnings, on the date of initial application. Accordingly, comparatives for the year ended 31 March 2019 have not been retrospectively adjusted. On
transition, adoption of the new standard resulted in recogaition of Right-of-use (ROU) of Rs. 5,391 Lakhs and a lease liability of Rs. 6,661 Lakhs. The cumulative effect of applying the
standard resulted in Rs. 827 Lakhs being debited to retained eamings, net of taxes. The effect of this adoption is not material on the profit for the period and earnings per share.

3) As per Ind-AS 108, Operating segments have been defined based on the tegular review by the Company’s Chief Operating Decision Maker to assess the performance of each
segment and to make decision about allocation of resources, The Company's business activities fall within single primary aperating segment, viz, manufacturing of Automobile
Components and Parts thereof. Accordingly, disclosures under Ind AS 108, Operating Segments are not required to be made.

4) During the quarter ended 30 June 2018, the Company has raised funds amounting to Rs. 30,595 lakhs (net of expenses of Rs. 474 lakhs) by way of Qualified Institutional Placement
{QIP) of equity shares. The Company has issued 17,910,645 shares at a price of Rs. 173.47 per share whereby equity share capital has increased by Rs, 358 lakhs and securities
premium is increased by Rs, 30,237 lakhs {net of expenses).

5} The proceeds of Rs, 30,595 lakhs from Qualified Institutional Placement (QIP) of equity shares raised during the quarter ended 30 June 2018, for the objects of working capital
requirement, repayment of outstanding loan, investment in subsidiaries and joint ventures, to fund growth and expansion and towards corporate general purpose, remains unuiilised as
at 30 June 2019 and invested in interest bearing fixed deposits.

6) (a) Pursuant te the Scheme of Amalgamation ('Scheme") under the provisions of Section 230 to 232 of the Companies Act, 2013, for amalgamation of Minda SAI Limited, Minda
Automotive Solutions Limited, Minda Management Services Limited, Minda Autoelekurik Limited and Minda Telematics and Electric Mobility Solutions Private Limited (formezly EI
Labs India Private Limited) (together referred 1o as “transferor companies”), into Minda Corporation Limited (“Transferee Company™) as approved by the Hon'ble National Company
Law Tribunal vide its order dated 19 July 2019, all the assets, Habilities, reserves and surplus of the transferor companies have been transferred to and vested in the Company without
any consideration. The Company has received the certified copy of the order and shall file the order copy with ROC, Delhi in due course. The Company has given effect of the scheme
as it is reasonably certain that post receipt of the certified copy of the order, the same will be filed with ROC. Consequently, the Standalone Financial Results for the quarter and year
ended 31 March 2019 which were earlier approved by Board of Directors at their meeting held on 28 May 2019 have been re-presented only to give effect to the aforesaid Scheme of
Amalgamation,

(b) The amalgamation had been accounted under the ‘pooling of interests’ method in accordance with Appendix C of Ind AS 103 ‘Business Combinations' and the comparative financial
results of the Company were re-presented to record the merger.

7) The Board of Directors of the Company vide their meeting held on 20 November 2018 approved the Share Puschase Agreement {*SPA’) for sale of 20,860,000 fully paid up equity
shates in Minda Furukawa Electric Private Limited ("MFEPL’} to its JV parters, namely Furukawa Electric Co., Ltd. and Furukawa Automotive Systems Inc. {“together referred to as
FEC entities’) and also approved the draft of restated JV agreement between Minda Corporation Limited and FEC entities. In accordance with said SPA, the Company has sold said
equity shares on 28 December 2018 which has resulted in reduction in its investment from 51% to 30%. Further, as per the said SPA, MFEPL has issued 19,000,000 equity shares of
Rs. 10 each for cash at par on 7 January 2019, thereby diluting the equity share holding of Company to 25%.

8) The figures for the preceeding quarter ended 31 March 2019, as reported in these Standalone Financial Results, are the balancing figures between audited figures in respect of the full
financial year 31 March 2019 and the published year to date figures up to the end of third quarter of that financial year, as adjusted to give effect 1o the scheme of amalgamation as
explained in note 6 above. Also, figures up to the end of the third quarter had only been reviewed and not subjected to audit.

9} The Board of Directors in their meeting held on 28 May 2019 (re-aftirmed on 12 August 2019), recommended z final dividend of Rs. 0.45 per equity share (22.5%) {face value of Rs.
2 per share) for the year ended 31 March 2019, subject to approval of shareholders in ensuing Annual General Meeting of the Company.

For and on behaif of the Board of Directors of
Minda Corporation Limited
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