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(Rsin Lakhs)

Quarter ended Year ended
Particulars 31 March 2018 31 December 2017 31 March 2017 31 March 2018 31 March 2017
AUDITED UNAUDITED AUDITED AUDITED AUDITED

1. Income
(2) Revenue from operations 72052 63.620 55.187 263,598 221.036
(b} Other Income 883 276 1.016 1635 40352
Total income 72,935 63,596 56,203 265,123 225,088
2, Expenscs
a) Cost of materials consumed (including packing materiah +.39] 38.348 40325 159,215 127,883
b} Purchases of stock-in-trade 1.2l 1319 1,523 4,190 5.843
c} Chanpes it inventonies of finished poods. work-in-progress and stock-in-trade (2045 (2.596) (10.235) (7331 {11.083)
d) Excise dun on sales - - 3,684 4154 13.059
¢} Employec benefits expense 11.693 11,095 9.173 44.133 37153
f) Finance costs 1.058 1,005 690 3,705
£l Depreciation and amortization expense 1,957 1,940 1419 7384
1) Other expenses 8.616 8.084 6,881 32072
Total expenses 66,889 59,395 53,460 247,302 210,631
3. Profit from operations before skare of profie{ Loss) of foint ventures and taxes 6,046 4,50 2,743 17,821 14,457
4.{a) Share of profit of joint ventures (net of 1axes) (367) 301 (893} 1.508 (1.368)
5. Profit from opuraticns before taxes 5,57% 5,002 1,850 19,129 13.089
4. (a} Current Tax (net) 1.601 1.i64 4,521 1484

(b) Deferred Tax expense 11i 255 (246} 347 i606)
7. Profit for the period afser taxes (A) 3,867 3787 1,632 14,166 10,211
8. Other comprehensive income for the period (B)
{a) Item that will not be reclassified to profit and loss
~Remeasurement of defined benefit Labilities for holding & subsidiaries (net of tax) 259 i81) {34y 44 [RAeE]]
-Joint Venmres share of remeasurement of defined benefit habilities ¢net of 1ax) A0 [405] {13) 14 33
{b) Itemn that will be reclassified to profic and loss
~Exchange difference in translating financial stalement of foreign operations 194 1663) (936} {305) 11295}
9. Toral comprehensive income for the peried (A+B) 4,360 3,029 657 13,721 8.709
10. Paid-up equity share capital 4,060 4160 4,160 4,160 4160
(Face salue Rs, 2 per sharg)
ii. Earninge per share (before other comprehensive income} (in Rs.)
4] Basic 1.85 181 0,78 877 4.88
b) Diluted .82 1.79 .78 6.68 4.88
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MINDA CORPORATION LIMITED
CIN: L74899DL1985PLC020401
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STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES AS AT 31 MARCH 2018

(Rs in Lakhs)

Particulars As at
31 March 2018 { 31 March 2017
AUDITED AUDITED
A. ASSETS
1. Non-current assets
Property, plant and equipment 58,775 41,873
Capital work-in-progress 1,611 7,306
Goodwill 10,104 9,704
Other Intangible assets 2,254 1,421
[ntangible under development - 113
Financial assets
i Investments 13,932 12,574
i, Loans 1,005 803
iii.  Other financial assets 2,108 513
Deferred tax assets (net} 798 727
Income-tax assets 730 978
Other non-current assets 1,723 1,120
Total non-current assets 93,040 77,132
Current assets
Inventories 44,787 30,638
Financial assets
L Trade receivables 57,052 37412
ii.  Cash and cash eguivalents 1.927 2,759
.  Other bank balances 677 583
iv,  Loans 7i4 597
v,  Other financial assets 1,137 1,227
Other current assets 6,574 5,169
Total current assets 112,868 78,385
Total assets 205,908 155,517
EQUITY AND LIABILITIES
EQUITY
Equity share capital 4,160 4,160
Qther equity 69,585 58.049
Total equity 73,745 62,209
LIABILITIES
Non-current labilities
Financial Liabilities
i Borrowings 28,044 18,374
ii. Other financial liabilities 181 -
Deferred tax lizhilities (net) 1,336 916
Provisions 1,848 1,799
Qther non-current liabilities 547 769
‘Fotal non-current fiabilities 31,956 21,858
Current linbilities
Financial Habilities
i Borrowings 30,937 28,531
il Trade payables 44,086 26,398
ii, Other financial liabilities 18,531 11,574
Other current liabilities 4,747 3,381
Provisions 1,022 567
Current tax labilities N s 8§84 999
Total current Labilities o1 Hen 100,207 71,450
Total liabilitics AN 132,163 93,308
Total equity and liabiitics Ny e M 205,908 155,517
e
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Notey

1) TEatsove consolidated financial results were reviewed by the Audit Commitiee on 28 May 2018 and approved by the Board of Directors at their meeting held on the same date, The Statutory Auditors of the
Comr Finy have carried out audit of the consolidated financisl results for the quasner and year ended 31 March 2018 and a qualified repont {in respect of matter deseribed in note-5 below} has becn issued. The same
has ben fited with Stock Exchanges and is also availabla on the Company's websile at www.minda.co.in,

2) Textfigures for the quarter ended 31 March 2018 and the cormesponding quarter ended in the previous year. as reported in the Consolidated financial results. are the balancing figures between audited figures i
resperaof the full financial year and the published year-to-date fizures up to the end of the third quarier of the relevant financial year, Also. the previcus year figures up to the end of the third quarter had ooly
been rriewed and net subjected to audit.

3) TracCompany has adopied Indian Accounting Standards ("Ind-AS") with effect from 01 April 2037 (transition date being D1 April 2016), pursuant to notificalion issued by Ministry of Corporate Affeirs dated
16 Febuary 2015, netifying the Companies (Jndian Accounting; Standards) Rules, 2015, Accordingly, ihe consalidated financial results have been prepared in accordance with Indian Accounting Standards {Ind-
AS) asprescribed under section 133 of the Cotnpanies Act. 2013 read with relevant rules issued thercunder and in terms of Regulation 33 of Securities and Excharge Board of India (SEBI) (Lisling Obligation and
Disclosire Requirement) Regulations. 2015 and SEBI circular dated 5 July 2016. Consequentiy, the consolidated fisancial results for the quarter 2nd year ended 31 March 2017 have been restated to comply witk

ind-Asto make them comparable.

Recordliation of net prefit 2s reported under erstwhile 1IGAAP and restated in compliznce with Ind AS is as under :-

(Rs. In lakhs)
- For the quarter ended | For the year ended

Farticilars 31 March 2017 31 March 2017
Profitlor the periodfvear as per previous GAAP 1.908 9.608
{Loss ) Gain on discounting of Jong term financial assets and liabilities. net {11) 7
Amorization of intangible assets on business combination (40) 1162}
Gain oaunsold stock lying with joint ventures. accounted for equity method 43 18
Acceuning for rain/(loss) on derivative instruments 12 3)
Actuari valuation of defined benefit plans (nel ol tax) 39 207
Gain onsale of treasury shares - (2311
Prior pxriod items 68 979
Deferred 1ax (charge)‘credit on Ind - AS adjustments {44) 11
Consoldation of ESOP trast {1201 (120)
Others 211 (173
Net profit for the period as per Ind AS 1.632 10,211
Other Comprehensive Income
Actuari valuation of defined benefit plans (net of tax) (39) (307
Exchange difference in translazing financial statement of foreign operations {5936) {1,255)
Total comprehensive income under Ind AS 657 8,709
Reeoncliation of 1otal equity as eported under erstwhile IGAAP and restated in compliance with lnd AS is a5 unde -

(Rs. in lakhs)

: As at

Particulars 31 March 2017
Equityas per previous Indian GAAP 58,994
Consolidation of ESOP trust (1.598)
ESOP Adjusmment 1214
(ain on discounting of long term financiz! assets and liabilities. net 136
Equity component of compound financial instrument 457
Amortizaticn of intangible assets on business o (162}
Accounting for gain on desivative instruments 12
Impact of {air valuation of invesirients (416
Net effect of Ind AS adj ts of jointly controlled eniities. ageounted for using equity method accounti (343}
Deferred 12x asset! (liability) oa Ind - AS adjustments (76}
Others (179
Equity a5 per Ind AS 58,049 \})-t"\
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4) As per Ind-AS 108, Operating segments have been defined based on the regular review by the Company s Chiel Operating Decision Maker (CODM) to assess the performance of each segment and to make
decision about allocation of resources. The Company's business activities fall within single primary business segment, viz, manufaciuring of Autemobile Components and Parts thereof Accordingly, disclosures
under Ind AS 103 ca operating segments are not required to be made.

5) The share of profit'(Joss) of one of the Company’s Joint Venture {(JV), Minda Furukawa Electric Private Limited (MFEPL). accounted For using equily method in the consolidated financial results for the
quarter and year ended 31 March 2018 were included solsly based on the financial resubs prepared by manageraent and not audited by IV's auditor. Further, the figures in respect of MFEPL for the quarter and
year ended 31 March 2017 as vestated under Ind- AS are not reviewed and included in consolidated financial results based on management accounts.

6} During the current year, ene of the Company's subsidiary has made an acquisition of 387,000 equity shares (representing 10024 stake) of El Labs India Private Limited at a consideration of Rs, 843 Lakhs.
Pursuant 1o the acguisition, EI Labs India Private Limited has become a step subsidiary of the Company.

7) Sales/Income from operalions for the cumrent period is not comparable with previous periods since the same is net of Goods and Service Tax (GST) whereas excise duty formed pant of expenses in previous

periods. The comparative sales-Income from operations of the Company is given below:

(Rs. in lakhs)

Quarter ended Year ended
Particulars 31 March 2018 31 December 2017 3t March 27 31 harch 2013 31 March 2017
AUDITED UNAUDITED AUDITED AUDITED AUDITED
Revenue from operations (as reported) 72,052 63,620 53,187 263.498 221.036
Less: Excise duty on salts - - 3.684 4154 15.059
Revenue from gperations {net of excise duty) 72,052 63.620 31.503 259.345 205,977

§) Subsequent to the year ended 31 March 2018, the Company has raised funds amouetizg to Rs. 31.069 lakhs by way of Qualified Institutional Placement (QIP} of cquity shares. The Company has issued

17.910.645 shares at a price of Rs. 173.47 per share wherchy equity share capital has increased by Rs. 358 Iakhs and share premium account is ingreased by Rs. 30,711 lakhs.

9) The Board of Directers. in their meeting held on 28 May 2018 recommended a final dividend of Rs. 0.35 per equity share {face value of Rs. 2 per share), subject to the approval of sharcholders at the
forthcoming Annual General Meeting of the Company. The total dividend declared recommended on equity shares of the Company for the year 2017-18 is Rs. 0.60 per equity share of Rs. 2 each,

10) The Standalone resuits of the Company are available on Company’s websile www.minda.co.in. The key standalone financial information of the Company is piven below:-

(Rs, in kikhs)
Quarter ented Year ended
Particutars 31 March 2018 31 Beceniber 2017 31 March 20017 31 March 2018 3t March 2017
AUDITED UNAUDITED AUDITED AUDITED AUDITED
Total income 25.929 35110 21.782 97.026 84.716
Profit from operations before taxes 2,144 2,173 955 £9712 6678
Profit for the period afier taxes 1.65] 1.633 922 2.008 5466

For and on behalf of the Board of Directors
Minda Corporation Limited

—
Ashok Minla
Chairman & Group CEQ

Place: Gurugram
Date: 28 May 2018




