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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTMEBER 2017

fRs in Lacs)
Cruarter ended Half Year Ended
Particulars S Beptember 2017 30 Jane 2017 30 September 2016 i} September 2617 30 Sepiember 2016
UNAUDMTED UNAUDITED UNAUDITED UNAUDITED UNAUDITED
i. Income
(o} Revenue from operations G2 49K 62328 59082 127 876 [ 11,366
(b} Other Income 215 251 223 460 E 105
Total incomse 65,713 62579 59,905 128,292 112471
2. Expenses
a} Cost of matetials consumed {mcluding packing material) 44742 31,534 32001 76,276 39316
by Purchases of stock-in-trade R62 T4 1,592 1.656 2. 767
2} Changes in myventonies of fAnishied goods. work-in-progress and stock-in-irade {0,195} 3285 [ 5463 (2,910 (420
d} Fxcise duty on sales - 4_154 4318 3,154 T. 717
e} Employee benefits expense 10,939 10,4086 3,497 21.345 18,795
) Fmanee costs B3 739 730 1.642 L.320
2 Depreciation and amortization expense {875 1613 1 4849 3488 2.90:1
ki Other expenses 7647 1.722 6972 15369 13,0075
Total expenses 6ih 753 6it,267 56,063 121,024 105,471
3. Profit from operations before share of profit/(Loss) of joint ventures and taxes 4,904 2312 3,542 71.272 FRLEE
d.{a) Share of profit of joint ventures (et of 1axes) - Contimumg operations &97 740 i,.269 [.637 o369
+.(b} Share of loss of jont venfures (net of taxes) - Discontinued operations (Refer note-6) (208 [155) {319 (3643 ¢ SRy
|35, Profit from operations before taxes S.648 2897 4,792 8545 8069
6. () Current Tax (net) i 300 635 ey 1961 I.54]
b} Delerred Tax expense 136 (6N 71 7 g
7. Profit for the period affer taxes (A) 4.206 2.2 3 M 6. 308 G A4S0
8. Other eomprebensive income for the period (B)
(i) Tiem that will not be reclassified to profit and loss
-Remeasurement of defined benefit lisbalities for holding & subsidiaries {net of 1ax) (81} {52) {37} {133) {100
~Fount Ventures share of remwasurement of defined benefit Habilities (net of - Coplinuing operabions {4) {) (37 {13 (11}
-Jount Ventures share of remeasurement of defined benetit liabilities {net of tax)- Discontinued operalions (pote-G) . (1) - il {1}
(b} Ttem that will be reclassified to profit aml loss
-Exchange difference in translating finameial staternent of foreipn operations {11} (23) 125 {347 { U1}
4. Total comprebensive income for the period {A+RB) 4.116 2,217 3,963 6327 0,288
L), Paid-up equity share capital 4. 160 ¢ 161 4. 160 4, HAE 4,160
(Face value T 2 per share)
11. Earning per share (befere other comprehensive income) (in - (ot annualized)
a) Basic PR 1.10 [.86 J.11 J.0N
b Ihluted 1.98 i.09 1.56 3.07 3.08

Notes:

[} The above consohdated financial results were reviewed by the Audit committec on {1 N
consohdated financial results for the quarter and halfl year ended 30 September 2017 and a qualified report {in respect of matter deseribed in note-3 below) has been issued. The same has

wanw ninda. oo i

2} The Company has adopted Indian Accounting Standards ("Ind-AS") with effect from 01 April 2017 (transition date being 01 April 2016} pursuant to notification 1ssued by Mimstry of Corporate Affairs dated 16 February
Accounting Standard ) Rules 2015, Accordingly, the consolidated financial results have boen prepared m accordance with Tndian Accountmg Standards (Tnd-ASY as prescribed under soction 13
Consequently, the conselidated fimancial results for the quarter and half year ended 30 September 2016

Reconcihation between consohdated financial results reported under previous GAAP (I-GAAP) and Ind-AS for quarter and half vear presented are as under:

ovember 2017 and approved by the Bowd of Dircetors at their meeting held on the samxe date. The statuiory awdnors of the Compam have camiod ot 3 himited review of the
been filed with Stock Exchanges and 15 also available on the Company's website at

2013, notifving the Companies (Indian
3 of the Compamies Act, 2013 read with relevant males issued thereunder.
have been restated 1o comply with Ind-AS to make them comparable and have been reviewed by statutory anditors

|
PARTICTLARS Fflr the quarier ended | For the half vear ended
3 September 2016 3} September 2016
Profit for the period as per previous GAAP 3,202 5,690
(ramviLoss) on discounting of long term linancial assets and lahilities, net 2 5}
Amortizabion of intangible assets on business combination (61 (81}
Loss on unseld stock Iving with joint ventures, accounted for cquity method (373 {21}
Acconntmg for gain/{loss) on dervative instruments (3} (=
Aciarial valuation of defined benefit plans reclassified in olher ecenprehensave meome inet of tas) 62 112
G on sale of reasury shares F231) {231}
Prior pertod tems 911 911
Deferred tax (creditVeharge on [nd - AS adjustments 7R 73
Others (26) {4)
Net profit for the period as per Ind AS 3,900 i LY
Other Comprehensive Income (et of taxes) {62} (112)
Exchange difference in translating financial stalement of forcign operations 123 {500
Total Comprehensive Income 25 per Ind AS 3.963 6,258

) The statement does not include Ind AS compliant results for the previous vear ended 31 March 2017 as the same is not maendslory as per SELRIs circular dated 5 July 2016

1 As por Ind-AS 108, Opcrating segments have been defined based on the regular review b the Company s Chiel Operating Decision Maker < (CODM) to assess the performance of cach segment and 1o make decision about allocat

activities [all within single primary business segment, viz, manufacturing of Aufomobile Cornponents and Parts thereol” Accordingly, disclosures required wder Ind AS 108 are not reguired o be made

5) The share of profit(loss) of one of the Company’s Joint Venture (IV), Mimeda Furukawa Electric Private Limited (MFE
Einancial resuits prepared by management and not reviewed by JV's auditor. However, JV's

oy oF resourees. The Company's busmess

PL}. accounted for using equity method in the consolidated financia] results for the quarter ended 30 June 2017 were inchaded solely hased on the
auditor has carried out the review of financial results for the half vear ended 30 Septemiber 2017 and accordinglv. the figures for the quarter ended 30 September 2017 are not

separalely reviewed and are derived from the reviewed figures of half vear ended 30 September 2017. Further the figures in respect of MFEPL for the quarter and hall vear ended 30 Scptember 2016 are not reviewed and included in consolidated financial results based on

managanenl aceonnts,




&) One of the joint venture (1V) Minda Furckawa Flectric Private Lintted (MFEPL) has closed down one of its unit during the previous quarter Accordingdy | the closed unit of the JV has been treated as discontimied operabions and company's share of profit/(loss) of
MFEPL from discontined operations has been presented separately m the consolidated linancial resuits.

T} The financial statements of MFEPL for the vear ended 31 March 2017 are finalized and audited m the current quarter and have reported & net loss of Rs 5713 Lac agamst reparted net loss of Rs 5520 lac considercd comsolidated [mancial statements for the vear ended

31 March 2017 This has resulted in prive period expenditure of Rs 193 Lac out of which company s shore of Rs 99 Lac in jomtly controlled entity 15 debuted to “Other Equity™

8} During the current vear, One of the Company s subsidiary has made an acquisition of 387 (00 cquity shares (representing 100% stake) of EI Labs India Privane Linuted at a consideratim of ¥ 843 Lac. Pursuant to the acquisiton, El Labs India Private Lomted las

become a step subsidiary ol the Compaay

%) The Nomination and Remuneration Commitice of the Company at its mecting held on 7 March 2017 has approved the grant of 2,700,000 stock options @ Rs 50 per option upon exercise of stock options, to the cligible emplovecs of the Company and its subsidiares
pursuant to "Minda Corporation Ltd Emplovee Stock Option Scheme 20177, The option ganted will vest from 01 Apnil 2018 o 01 Apnal 2021

145} The Board of directors, in their meeting held on 13 February 2017 had declared an interim dividend of 3 (.26 per equity share (face value T 2 per share) and has further in its mecting held on 24 May 2017 recommended 2 final dividend of  0.30 per equity share (face
value of T 2 per share) and T 0,008 per share an 240 D00 G.001% cumutative redeemable preference shares (Face value of ¥ 8300 each) which s approved i Annnal General Mecting of the Company held on 21 Angust 20117 and accordingly the amount 15 paid and accounted
fer in current quarter. The total dividend declared! recommended on equity shares of the Company, for the year 2016 -17 1s T (.50 per equity share of T 2 cach

11y The Standalone resulls of the Company zre available on Company's website www minda co.in. The key standatone financial information of the Company 15 given below -
Pl {rar ! 3 E

Qoarter ended Half Year ended
Particulars 30 September 2017 30 June 2017 30 September 2016 3G September 2017 30 September 2016
UNALUDITED UNAUBITED UNAUVIMTED UNAUDITED UNAUDITED
Total income 25 504 20 3U% 22283 45 992 41,767
Profit from operations before ties 3,729 926 2,142 4,655 3,530
Profit for the period atter taxes 2 86 838 [ 66 3.724 2.737
12} Sales/Income from operations for the current period 1s not comparable with previous perieds since the same is tet of Goods and Service Tax (GST) whereas excise duty formed part of expenses 1 previous pertods.
Qraarter eaded Biall Year ended
Particalars 30 September 2007 30 June 2017 3 September 2il6 30 September 2017 30 Septembrer 2016
UNAUDITED UNAUDBITED INAUDITED UNAUDITED UNAUDITED
Revenue from operations (as reported) 0635 498 62 328 59082 127,926 111,366
{egsr Exese duty on sales - 4 154 4318 4,154 FdA T
Revenue from operations (net of excise duty ) G5 4498 58,174 3 T64 123.672 i{13.649

131 Previous period fgures have been regrouped/reclassified, wherever necessary, to conform to cuarent period's classification as per Ind A5,

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITEES

Rs in lacs

Place: GGurgaon
Date: 11 November 2017

(A~

M/s. Minda Corporation Limited is the flagship Company of Spark Minda, Ashok Minda Group and engaged in the business of Automotive Components.

Ason
PARTICULARS 36 September 2017
u {Unaudited)
ASSETYS
Mon-cirreni Assets
Property, plant and equipment 32919
Capital work-in-progress 3,117
Groodwail 1 705
Other Intangible assets 2210
Fmancial assets
1. Investments 14 550
i1 Loans LKL
11 (ther linancial assels 17
Delerred tax assets (net) T2
Income Tax Assets A70)
{ her non-current assefs ol 3278
Total nop-current sssels 57200
E
Current gsseis
Inveniorses 38527
Financial assels
L Trade recervables 51.859
ti.  Cash and cash equivatents 1,274
i Other bank balances 1,363
v Loans [, 850
| v,  Cabher Mnancial assels |.6095
{ Mher current assets 1.271
Total carren! assels 1 161039
Total assets 197,245
EQUITY AND LIABILITIES
EOURTY
Fguity shore capital 4. 164
Crher equily 64 223
Eguily attributable Lo owners of the company H8 383
Total equity 63383
LIABILITIES
Noo-carrent labilities
Fingncial Liabihibes |
L. Borromnangs 78 297
i, { Hher nancial habilities 181
Provisions 1.042
Dicforred tax hahilities (net) 543
(ither non-current lizbilities 5310
Total non-current liabjlities 31,489
Cuorrent tiabilifics
Frnmzeial Habibities
1. Horrowings 29 (O
ii.  Trade pavables 36,599
i (her financial liabilities 23634
Other curtent habilities 4,762
Prowisioms 289
Current tax babilities {net} 1,393
Total current liabilities 97373
Toiil Habilities = 128,862
Total coguity and Babilitics f [97.245 i
N/
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