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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPFTEMBER 2017
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Rs in lakhs
Cuarier ended Hiall year ended
- e . - s
Weiciiciass 30 Sep 2017 30 June 2017 30 Sep 2016 30 Sep 2017 30 Sep 2016
UNAUDITED UNAUDITED ONAUDITED INAUIMTED UNAUDITED
1. Income from operations
{a) Revenue from operations 24,078 20,135 21,497 44,213 40,836
(b} Other Income 1516 263 7RG 1,779 031
Tetal income 215 594 20,398 22 283 45,992 41.767
2. Expenses
a) Cost of matenals consumed {including packing material) 14.753 11,586 12,170 26,339 22,733
b} Purchases of stock-in-trade - 3 2014 31 43
¢} Changes in inventonies of finished goods, work-in-progress and stock-in-trade {137) (473) (200} (610) 246
d) Excise duty on sales - 1,422 1.660 1.422 2.945
e} Employee benefits expense 3.010 2,886 2,737 5,896 5,205
) Finance ¢osts 372 297 211 G 346
g} Depreciation and amortization expense 569 513 496 1,082 971
h) Other expenses 3.298 3.210 2 863 (.508 3.391
Total expenses 21,865 12472 20,141 41,337 38,237
3. Profit from operations before taxes 3.7 926 2,142 4,655 31530
4. {a) Current lax {nel) GT70 158 334 828 319
4. (b Detferred tax 173 -7 147 133 254
5. Profit for the period afier faxes (A) 2,886 838 1661 3,724 2,757
6. Other comprehensive income for the vear (B)
Items that will not be reclassified to prefit and loss
- Remeasurement ol delined benefit hablities (net of tax) (31) {30) (28) (61) (56}
Toial other comprehensive income (31} {30) {28} (61} (56}
7. Total comprehensive income for the period (A+R) 2855 ROS i,633 3663 2,701
% Pad-up equuty share capital |
(Face value Rs. 2 per share) 4.186 4. 186 4.186 4.186 4.186
9. Earning per share (before other comprehensive income) (in I)- (not annualized)
a) Basic 1.38 (.40 (.79 1.78 1,32
b) Dhiuted 1.38 {140 1L78 1.78 1.32
Motes:

1} The above standalone financial results were reviewed by the Audit committee on 11 November 2017 and approved by the Board of Directors at their meeting held on the same date. The statutorv auditors of the Company have
carried oul a hmited review of the standalone financial results for the quarter and half vear ended 30 September 2017 and an unmodified report has been issued. The same has been filed with Stock Exchanges and is also available on

the Company's website al wwyw.nunda co.m

2} The company has adopted Indian Accounting Standard ("Ind-AS"} with effect from (1 April 2017 ({ransition date being 01 April 2016) pursuant to notification ssued by Mimistry of Corporate Alfmrs dated 16 February 2015
netifving the Companies {Indian Accounting Standard ) Rules 2015, Accordingly. the standalone financial results have bean prepared m accordance with Indian Accountimg Standard (Ind-AS) as prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder. Consequently the slandalone fmancial resulis for the quarier and hall vear ended 30 September 20116 has been restated {0 comphy with Ind-AS to make them

comparable and have been reviewed by the Statutory Auditors,

Reconciiation between standalone financial results reported under previous GAAP (I-GAAP) and Ind-AS for quarter and half vear presented are as under:

P For the guarter ended | For the half yvear ended
Sepicmber 30, 2016 Seplember 38, 2016
Profif for the period as per Previous GAAP 1,633 2,673
Gain/{ Loss) on discounting of long ierm financial assels and Habilities, net 3 52
Accoontmg for gm/{loss) on denvalive nstrumends {3) ()
Actuarial valuation of defined benelil plans reclassilied in other comprehensive income {net of ax) 28 a6
Deferred tax (creditYcharge on Ind-AS adjustments - {15}
Net Profit for the period as per Ind-AS 1,661 2,787
Other Comprehensive Income {net of tax) {28) (56}
Total Comprehensive Income as per Ind-AS 1,633 2,701

3) The statement does not include Ind AS comphant results for the previous vear ended 31 March 20117 as the same is nol mandatony as per SEBIs circular dated 5 July 2016

4} Sales/Income from operations for the current period is not comparable with previous periods since the same 1s net of Goods and Service Tax {GST) whereas excise duty formed part of expenses m previous penods.

The comparative sales/income from operations of the Company is given below:

Ouarter ended EHall year ended
— 30 Sep 2017 30 June 2017 30 Sep 2016 30 Sep 2017 3} Sep 2016
UNATUDITED IUINAUDITED UNAUDITED IINAUDITED UNAUDITED i
Revenue from gperations (as reported) 24,078 20,135 21.497 44,213 40, 836
Less: Excise duty on sales - 1,422 1,660 1.422 2.943
Ravenue from operations {net of exase duly) 24 078 18713 192 837 42791 37,891 _E

5) As per Ind-AS 108, Operating segmenis have been defined based on the regular review by the Companyv's Chief Operating Decision Maker to assess the performumce of each segment and to make decision about allocation of
resources. The Company's business activities fall within single primary business sepmeni. viz, manufachuring of Automobile Components and Parls thereof Accordingly, disclosures under fnd AS 108, Operating Segments are not

required 1o be made.



&) The Nomination and Remuneration Comumstiee of the Company al #ts meeting held on 07 March 2017 has approved the grant of 2,700,000 stock options ‘@ Rs. 50 per oplion upon exercise of stock options, to the eligible
emplovees of the Company and its subsidianies pursuant to “Minda Corporation Lid Employee Stock Option Scheme 201 7", The option granted will vest from O Apnt 2018 to 01 Apnl 2021
7) During the current vear, One of the Compam’s subsidiary has made an acquisition of 387,000 equity shares (representing 100% stake) of EI Labs India Private Linuled at a consideration of T 843 lacs. Pursuant 1o the acquisition,
El Labs India Private Lirmited has become a step subsidiary of the Company,
%) ) The Board of directors. m their meeting held on 13 February 2017 had declared an interim drvidend of ¥ 0.20 per equity share (face vaiue ¥ 2 per share) and has further m 1is meeting held on 24 May 2017 recommended a final
dividend of ¥ (.30 per equity share (face value of ¥ 2 per share) and ¥ 0.008 per share on 240,006 (.001% cernulative redeemable preference shares (face value of T 800 each) which s approved n Armmual General Meeting of the
Company held on 21 August 2017 and accordingly the amount is paid and accounted for in the current guarter. The total dividend declared/ recommended on equiiv shares of the Companv. for the vear 2016 -17 15 T 0.50 per equity
share of T 2 each
) Previous perod fizures have been regrouped freclassified, wherever necessary, 1o conform to carrent period's classification as per Ind-AS.
Standalone Statement of Assefs and Liabilities as at 30 September 2017 Rs in lacs
PARTICELARS ) As on
S September 2817
{Unaandited)
ASSETS
Non-curTent assefs
Property. plani and equipmen 19,905
Capital work-in-progress 2176
Other mntangible assets 335
Financial assets
1. Investments 29,598
11 Loans 177
If1. Oiner Anoncral assets &
Income tax asseis Gl
Other non-current assets 520
Total non-current assets 52983
Current assets
Inventories 5523
Financial assets
3 Trade receivables 19 (%1
ii.  Cash and cash equivalents 407
ni.  Other bank balapces 29
. Loans 2Ff
v, Other financial assels G710
(Oiher current assels 2144
Total curvent assets JOG2S5
Tatal assets 83,608
EGUITY AND LIABILITIES
Equity
Equity Share capital 4.186
Other equity 39,951
Total equily 44,137
LIABILITIES
Non-current liabilifies
Financta! Lialnhues
L Borrowings 8,406
Deeferred tax habilities (Net) 208
Provisions G
Other non-current habilities 54
Total non-current Labilifies 9,428
Current linbilities
Financial hamlifies
1 Borrowings 8015
i Trade pavables 13,285
. Other financial habilities 5.897
(ither current hiabilities 1,439
Provisions S0
Current tax liabilibes 206
Total current liabilities 300143
Total liabilities 39471
Total cquity and liabilities . 83,608
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For and on hehall of the Board of ﬂi["ﬁ:ﬂﬂﬁ:?r
Afinda Corporation Limited
("J# _---'{’,--"'JiII
MhﬂW e i ———
Chairman and Group CEO .
Place : Gurgaon
Date : 11 November 2017
M/s Minda Corporation Limited is the Aagship Company of Spark Minda, Ashok Minda Group and engaged in the business of Automuotive Componenis




