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Independent Auditor’'s Report on the Statement of Consolidated Financial Results of Minda
Corporation Limited pursuant to the Regulation 33 of the Sccurities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2013

ToThe Board of Directors of
Minda Corporation Limited

We have audited the Statement of Consolidated Financial Results (‘the Consolidated Statement’) of Minda
Corporation Limited (‘the Company’) its subsidiaries, associate and jointly controlled entity (collectively
referred to as ‘the Group’) for the year ended 31 March 2016, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the
figures for the quarter ended 31 March 2016 and the corresponding quarter ended in the previous year as
reported in the Consolidated Statement are the balancing figures between audited figures in respect of the full
financial vear and the published year-to-date figures up to the end of the third quarter of the relevant financial
year. Also, the figures up to the end of the third quarter had neither been reviewed nor subjected to audit.

This Consolidated Statement has-been prepared- by -the- Company-on-the-basis-of the-consolidated financial -
stalements and unreviewed/unaudited quarterly consolidated financial results up to the end of the third quarter,
which is the responsibility of the Company’s Management and approved by the Board of Directors of the
Company. Our responsibility is to express an opinion on this Consolidated Statement based on our audit of the
consolidated financial statements which have been prepared in accordance -with the recognition and
measurement principles laid down in Accounting Standards specified under Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance as to whether the financial statements
are free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial resulis. An audit also includes assessing the accounting principles used and
significant estimates made by the management. We believe that our audit provides a reasonable basis for our
opinion.

Basis for Qualified Opinion

The financial statements/ information of one of the Company’s subsidiary, Minda Furukawa Electric private
limited, is pending audit by the subsidiary’s auditor (other auditor).The Company has consolidated the
unaudited financial statements/ information of this subsidiary which represents 18% of the consolidated
revenue and 15% of the consolidated assets of the Company for the year ended and as at 31 March 2016
respectively. In view of the abovementioned matter we are unable to comment on, as (0 whether the financial
statements of the said subsidiary give the information required by the Act in the manner so required and give a
true and fair view of its state of affairs as at 31 March 2016, its loss and its cash flows for the year ended 31
March 2016 and its consequential impact on the goodwill arising out of the acquisition of the said subsidiary.
Our opinion in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based
solely on the unaudited information provided by the management of the subsidiary.
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Qualified Opinion

L1 our opinion and to the best of our information and according to the explanations given to us, these financial

results:

(i)

(i)

(i)

e s e T8

include the financial results of the follewing entities:
Minda SAT Limited;

Minda Automotive Solutions Limited,;

Minda Management Services Limited;

Minda KTSN Plastic Solutions GmbH & Co. KG
Minda KTSN Plastic and Tooling Solutions Sp Z.0.0
KTSN Kunststofftechnik Sachsen Beteiligungs- GmbH
Minda KTSN Plastic Solutions Mexico, S. de R.L. de C.V
Minda Europe B.V.,

Almighty International PTE Limited

PT Minda Automotive Indonesia

PT Minda Automotive Trading Indonesia

Minda Vietnam Automotive Company Limited

Minda Furukawa Electric Private Limited

Minda Stoneridge Instruments Limited

Minda VAST Access Systems Private Limited

T
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except-for the possible effeets of the-matter-deseribed. in the Basis for Qualified opigion paragraph

above are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 in this regard; and

except for the possible effects of the matter described in the Basis for Qualified opinion paragraph
above, give a true and fair view of the net profit and other financial information for the year ended
March 31, 2016.

Other Matter

We did not audit the financial results of certain subsidiaries, a joint venture and an associate (interests
in which have been incorporated in these consolidated financial statements), whose financial
statements reflect total assets of Rs. 93,239 lacs as at 31 March 2016 and total revenues of Rs. 121,794
lacs for the year then ended on a stand-alone entity basis. Of the above:

(a) The financial statements/ reporting package and other financial information of the subsidiaries
and the associate (not audited by us) have been audited by other auditors whose reports have been
furnished to us by the management/ other auditor and our opinion is based solely on the reports of
the other auditors.

(b) The financial statements and other financial information of the subsidiaries incorporated outside
India. as drawn up in accordance with the generally accepted accounting principles of the
respective countries {‘the local GAAP?). have been audited by other auditors duly qualified to act
as auditors in those countries. These subsidiaries account for Rs. 39.818 lacs of the total assets
andé Rs. 52,126 lacs of the total revenue [including other income and exceptional items (net
basis)] of the Group. For the purpose of preparation of the consolidated financial statements, the
aforesaid lacal GAAP financial statements-have been restated by the management of the said
entities so that these conform to the generally accepted accounting principles in India. This has
been dene on the basis of a reporting package prepared by the Company which covers accounting
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and disclosure requirements applicable to consolidated financial statements under the generally
accepted accounting principles in India. The reporting packages made for this purpose have been
audited by the other auditors and reports of theose other auditors have been furnished to us. Our
opinion on the consclidated financial statements, insofar as it relates to these entities, is based on
the aforesaid audit reports of those other auditors.

For BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 11623 1W/W-100024

» oy

Manish Gupta
Place: Gurgaon Partner
Date: 27 May 2016 Membership number: 095037
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