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Minda Autoelektrik Limited

St of Ch in Equity for the year ended 31 March 2019

A. Equity share capital

(Rs. in million)

Particulars

Amount

Balance as at April 1, 2017

Changes in equity share capital during the year
Balance as at 31 March 2018

Clyanges in equity share capital during the year
Balance as at 31 March 2019

85

85

85

B. Other Equity

{Rs. in million)

Other equity

Items of Other
Comprehensive Income

Capital
reserve

Particulars

Securities
premium
reserve

Share based
payment reserve

Retained
earnings

Remeasurement of defined

benefit obligations

Total

As at 1 April 2017

103

28

130

Profit/(loss) for the year
Other comprehensive income

18

18
n

Total comprehensive income (or the year
Financial assitance fees

18

17

As at 31 March 2018

46

148

As at 1 April 2018

46

148

Profit/(loss) for the ycar
Other comprehensive income

25

25

Total comprehensive income for the year
Financial assitance fees

Interim dividend

Tax on dividend

25

26

As at 31 March 2019

71

174

Notes:
(1) Refer note 2.12.2 fur nature and purpose of other equity

The accompanying notes from 1 to 2.36 form an integral part of the financial statcments
As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants

Shashank Agarwal
Partner
Membership No.: 095109

Place: Gurugram

o LM Mgty

For and on behalf of the Board of Directors of Minda Autoelektrik Limited

Su Knshyap
Director
(DIN: 016573561)

Place: Gurugram
Date: 22 May 2019

Aakash Minda
Director
(DIN: 06870774}

Priyanka Sharma
Company Secretary
Membership No.: 51720
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Minda Autoelektrik Limited

Notes to the financial statements for the year ended 31 March 2019

2.1 Property, plant and equipment

(Rs. in-million)

Gross Block

Accumulated Depreciation Net Block
Particulars As at Additions Deletions/ As at As at Depreciation for | Deletions/ As at As at
1 April 2018 Adjustments 31 March 2019 1 April 2018 the year Adjustments | 31 March 2019 31 March 2019
(a) (b) (¢) (d)=(atb-c) (e) () (g) (h)=(etf-g) (I)=(d-h)
Freehold Land 15 3 - 18 - - - - 18
Building 100 3 - 103 5 3 - 8 95
Plant and machinery 114 45 - 159 16 9 - 25 134
Electrical installations and fittings 9 - - 9 1 2 - 3 6
Office equipment 3 0 - 3 - 1 - 1 2
Computers 3 1 - 4 2 1 - 3 1
Fumniture and fixtures 7 - - 7 - 1 - 1 6
Vehicles 1 3 - 4 0 - - - 4
Total 252 55 - 307 24 17 - 41 266
Capital Work in progress 5 - 1 4 - - B - 4
' 257 55 1 311 24 17 - 41 270
(Rs. in million)
Gross Block Accumulated Depreciation Net Block
Particulars As at Additions Deletions/ As at As at Depreciation for | Deletions/ As at As at
1 April 2017 Adjustments 31 March 2018 1 April 2017 the year Adjustments | 31 March 2018 31 March 2018
(2) (b) (c) (d) = (ath-o) (e) () (2) (=g | (1)=(dh)

Freehold Land - 15 - - 15 - - - - 15
Building 100 - - 100 2 3 - 5 95
Plant and machinery 109 5 - 114 8 8 - 16 98
Electrical installations and fittings 9 - - 9 1 - - 1 8
Office equipment 3 - - 3 - - - - 3
Computers 2 1 - 3 1 1 - 2 1
Furniture and fixtures [ - - 7 - - - - 7
Vehicles 1 - - 1 - - - - 1
Total (4) 246 6 - 252 12 12 - 24 228
Capital work-in-progress - 5 B 5 - - - - 5
Total (B) - 5 - 5 - - - - 5
Total (A+B ) 246 11 - 257 12 12 - 24 233




Minda Autoelektrik Limited
Notes to the standalone financial statements for the year ended 31 March 2019

"2.1a Intangible Assets (Rs. in million)
Gross Block Accumulated Depreciation Net Block
Particulars As at Additions Deletions/ As at As at Depreciation for | Deletions/ As at As at
1 April 2018 Adjustments 31 March 2019 1 April 2018 the year Adjustments | 31 March 2019 31 March 2019
(a) (b) (¢) (d)=(ath-¢) (e) (f) (g) (h) = (etf-g) (I)=(d-h)
Computer software 3 2 - 5 1 - 3 2.40
Total 3 2 - 5 1 - 3 2
(Rs. in million)
Gross Block Accumulated ameortisation Net Block
Particulars As at Additions Deletions/ As at As at Depreciation for |  Deletions/ As at As at
1 April 2017 Adjustments 31 March 2018 1 April 2017 the year Adjustments | 31 March 2018 31 March 2018
(a) (b) (¢) (d)=(atb-c) (e) (f) (g) (h) = (etf-g) (I)=(dh)
Computer software 3 - - 3 1 - 2 1
Total 3 - - 3 1 - 2 1
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Minda Autoelektrik Limited

Notes to the financial statements for the year ended 31 March 2019

2.13

2.13.1

Borrowings
(Rs. in million)
Long Term maturities Current maturities*
Particulars Footnote As at As at Asat Asat
31 March 2019 31 March 2018 31 March 2019 31 March 2018
Secured
Term loan from bank 1 30 15 16 17
30 15 16 17
* Current portion of long-term borrowings is disclosed under the head “other current financials liabilities". Refer note 2.18
Fooinotes : (Rs. in million)
S. |Lender Terms of repayment Loan outstanding | Loan outstanding Details of security / guarantee
No. as at as at
31 March 2019 31 March 2018
1 |HDFC Bank @ Repayment terms : Quarterly instalments Exclusive charge on the entire current assets of the Company both present and
e Rate of interest: 10.80% in april and may'17 to mar'18 future with value of Rs. 194.99 million as on FY 2014-15.
@9.50% Exclusive charge on the entire moveable and immovable fixed assets of the
® Period / date of maturity : April 2019 2 10 |Company with WDV of Rs 240.00 million as on FY 2014-15.
o Number of instalments : Total instalments: 12, Balance Corporate guarantee of Minda Corporation Limited with Audited NTW of Rs
instalments: 1 3314.79Mn as on FY 2014-15, release from Sep' 2018.
e Amount of instalments : Rs. 2,058,668.58
HDFC Bank ® Repayment terms : Quarterly instalments Exclusive charge on the entire current assets of the Company both present and
o Rate of interest: 10.80% in april and may'17 to mar'l8 future with value of Rs. 194.99 million as on FY 2014-15.
@ 9.50% Exclusive charge on the entire moveable and immovable fixed assets of the
® Period / date of maturity : August 2020 13 2 Company with WDV of Rs 240.00 million as on FY 2014-15.
e Number of instalments : Total instalments: 16, Balance Corporate guarantee of Minda Corporation Limited with Audited NTW of Rs
instalments: 6 3314.79Mn as on FY 2014-15, release from Sep' 2018.
e Amount of instalments : Rs. 2,187,500
Kotak ® Repayment terms : Quarterly instalments, will start Exclusive charge on the entire current assets of the Company both present and
from July2019 future with value of Rs. 194.99 million as on FY 2014-15.
@ Rate of interest: @ 9.50% Exclusive charge on the entire moveable and immovable fixed assets of the
o Period / date of maturity : August' 2024 31 - |Company with WDV of Rs 240.00 million as on FY 2014-15.
® Number of instalments : Total instalments: 60 Corporate guarantee of Minda Corporation Limited with Audited NTW of Rs
Balance instalments: 60 3314.79Mn as on FY 2014-15, release from Sep' 2018.
Total 46 32
Movement in current and non-current horrowings (Rs. in million)
Particulars For the year ended | For the year ended
31 March 2019 31 March 2018
Borrowings as the beginning of the year 32 49 ____
*
Movement due to cash transactions 118 a7 \
Borrowings at the end of the year 150 32
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