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Minda Stoneridge Instruments Limited
Statement of Changes in Equity for the year ended 31 March 2019

A. Equity share capital

(T in million)
Particulars Amount
Baliince as at 1 April 2017 119
Chianges in equity share capital during the year -
Balance as at 31 March 2018 119
Balance as at 1 April 2018 119
Changes in equity share capital during the year -
Balance as at 31 March 2019 119

w. Other equity

(T in million)

Particulars Reserves and surplus (i) Items of Other Comprehensive
X Total
Income (i)
. Securities Retained Remeasurement of defined
Capital reserve . : S
premium reserve earnings benefit obligations

As at 1 April 2017 - 40 763 (3) 800
Profit for the year < - 217 - 217
Other comprehensive income - E - 1 1
Total comprehensive income for the year - - 217 1 218
Amount transferred to Emplovee stock compensation during the vear 2 - - - 2
As at1 April 2018 2 40 980 (2) 1,020
Pr _..: for the year - - 324 B 324
Ot »r comprelhiensive income - - - 2 2
Total comprehensive income for the year 2 40 1,304 - 1,346
Amount transferred to Employee stock compensation during the year - - - - -
As at 31 March 2019 2 40 1,304 - 1,346
Notes:
(i) Refer note 2.13 for nature and purpose of other equity
For BSR & Co. LLP For and on behalf of the Board of Directors of ‘\.Ir.,..
Chartered Accountants Minda Stoneridge Instrumgnts Limited _ /,
Firm registration number: 101248W/W-100022 N\

r _

| T DA

Shashank Agarwal Ashok Minda jETV Saxena
Partner Director Martaging Director

Membership No.: 095109

Place : Gurugram

Bate : 21 May 2019

(DIN 00054727)

! Kumar
Chief Financial Officer

Place: Pune

Date : )1 _(_Su 2019

IN 07252911)
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Minda Stoneridge Instruments Limited
Notes to the financial statements for the year ended 31 March 2019

2.1(a) Propety, plant and equipment and capital work-in-progress

(Tin million)

Particulars Gross block Accumulated depreciation Net block
; Balance as at Additions Disposals Balance as at Balance as at | Depreciation for | On disposals Balance as at Balance as at
1 April 2018 31 March 2019 1 April 2018 the year 31 March 2019 | 31 March 2019
(a) (b) () (d) = (a+b-¢) (e) U] (2) (h) = (e+f-g) (i) = (d-h)
Frechold land 2 - - 2 - E . z 2
Building 175 1 - 176 22 13 - 35 141
Plant and equipment 590 162 8 744 174 104 3 275 469
Furniture and fixtures 19 1 - 20 11 3 - 14 6
Vehicles 26 11 7 30 10 7 5 12 18
Office equipment 11 2 - 13 6 2 - 8 5
Computer hardware 15 4 - 19 6 4 - 10 9
Tctal (A) 838 181 15 1,004 229 133 8 354 650
Capital work-in-progess 57 164 181 40 - - - - 40
Total (B) 57 164 181 40 - - - - 40
Total (A+B) 895 345 196 1,044 229 133 8 354 690
& Co
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Minda Stoneridge Instruments Limited
Notes to the financial statements for the year ended 31 March 2019

2.1(a) Propety, plant and equipment and capital work-in-progress

(T in miflion)

Particulars Gross block Accumulated depreciation Net block
Balance as at Additions Disposals Balance as at Balance as at | Depreciation for | On disposals Balance as at Balance as at
1 April 2017 31 March 2018 1 April 2017 the year 31 March 2018 | 31 March 2018
(a) (b) (¢ (d) = (a+b-c) (e) M ) (h} = (et+f-g) (i) = (d-h)
Freehold land 2 - - 2 - - - - )
Leasehold land 37 - 37 - - - - - -
Buildings 188 - 13 175 12 12 2 22 153
Plant and equipment 492 99 1 590 80 94 - 174 416
Furniture and fixtures 18 1 - 19 7 4 - 11 8
Vehicles 20 8 2 26 5 5 - 10 16
Office equipment 11 - - 11 3 3 B 6 S
Computer hardware 14 ! - 15 3 3 B 6 9
Total (A) 782 109 53 838 110 121 2 229 609
Capital work-in-progess 59 107 109 57 - - - - 57
Total (B) 59 107 109 57 - - - - 57
,_,om._ (A+B) 841 216 162 895 110 121 2 229 666
& Co
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Minda Stoneridge Instruments Limited

Notes to the financial statements for the year ended 31 March 2019

2.1(b) Other Intangible assets and intangible assets under development

k (Zin million)
Particulars Gross block Accumulated amortisation Net block
Balance as at Additions Disposals Balance as at Balance as at | Amortisation for | On disposals Balance as at Balapce as at
1 April 2018 31 March 2019 1 April 2018 the vear 31 March 2019 | 31 March 2019
(a) (b) (c) (d) = (at+b-c) (e) (H (2) (h) = (e+f-g) (i) = (d-h)
Intangible Assets
Computer Software 42 14 - 56 18 9 - 27 29
Total (A) 42 14 B 56 18 9 - 27 29
Intangible assets under development 3 13 14 2 . - = - 2
Total (B) 3 13 14 2 - - - - 2
Total (A+B) 45 27 14 58 18 9 - 27 31
2.1(b) Other Intangible assets and intangible assets under development
3 (Z in million)
Particulars Gross block Accumulated amortisation Net block
Balance as at Additions Disposals Balance as at Balance as at | Amortisation for | On disposals Balance as at Balance as at
1 April 2017 31 March 2018 1 April 2017 the vear 31 March 2018 | 31 March 2018
(a) (b) () (d) = (atb-c) (e) )] (g) (h} = (etf-g) (i) = (d-h)
Intangible Assets
Computer Software 37 5 - 42 9 9 - 18 24
Total (A) 37 5 - 42 9 9 - 18 24
Intangible assets under development 3 5 5 3 - - - = 3
Total (B) 3 5 5 3 - - - - 3
Total (A+B) 40 10 5 45 9 9 - 18 27
: & Co
: < <
A
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Minda Stoneridge Instruments Limited
Notes to the financial statements for the year ended 31 March 2019
2.12 Share capital

(T in millior:;)

Particulars As at
31 March 2019

As at
31 March 2018

2.12..1 Authorised

12,000,000 (31 March 2018: 12,000,000) equity shares of 2. 10 each 120 120
120 120
Issued, subscribed and fully paid- up
11,900,000 (31 March 2018: 11,900,000) equity shares of X 10 each (31 March 2018: X 10 119 119
each)
119 119
2.12.2 Reconciliation of share capital outstanding as at the beginning and at the end of the year
As at 31 March 2019 As at 31 March 2018
Number of (X in million) Number of (X in million)
shares shares
Balance as at the beginning of the year 1,19,00,000 119 1,19,00,000 i19
Balance as at the end of the year 1,19,00,000 119 1,19,00,000 119
2.12.3 Details of shareholders holding more than 5% shares at the end of the year
Name of shareholders As at 31 March 2019 As at 31 March 2018
Number of Number of shares
0 ot 0, o
% of holdings shares held %o of holdings held
(i) Stoneridge Inc 49.00% 58,31,000 49.00% 58,31,000
(ii) Minda SAI Limited 51.00% 60,68,995 51.00% 60,68,995
1,18,99,995 1,18,99,995

2.12.4 Rights attached to Equity Shareholders
The Company has only one class of €
liquidation, has right proportionate

04 chwldings over the residual assets after paying out all the liabilities.

_@@m es having a par value of Z 10 per share. Each holder of equity shares is entitiled to one vote per share and in the event of
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Minda Stoneridge Instruments Limited
Notes to the financial statements for the year ended 31 March 2019

2.14 Non-Current Borrowings

(% in million)
Particulars Foot Non-current borrowings Current maturities
note As at As at As at As at
31 March 2019 31 March 2018 31 March 2019 31 March 2018
2.14.1 Unsecured
Deferred sales tax liabilities [1] - 5 6 9
- 5 6 9
Less: Amount shown under other current financial liabilities - - ()] (9
s 5 = <
S. No. Lender Terms of repayment Loan outstanding Loan outstanding  Details of security / guarantee
as at as at

31 March 2019* 31 March 2018*

Government of e Repayment terms : Yearly
h d
Maharashtra e Date of maturity : 1 April 2019 6 14 Unsecure

* includes current maturities of non-current borrowings

2.14.2 Movement in current and non current borrowings
(< in million)

particulars For the year ended
31 March 2019
Borrowings at the beginning of the year 14
Movement due to cash transactions per the statement of cash flows ®)
Borrowings at the end of the year 6




Minda Stoneridge Instruments Limited
Notes to the financial statements for the period ended 31 March 2019

2.15 Income tax and deferred tax

Lia

B

B.

Amounts recognised in statement of profit and loss

(< in million)

Particulars

For the period ended For the year ended
31 March 2019 31 March 2018

Current tax
Current year
Adjustment for prior years

Deferred tax
Origination and reversal of temporary differences

Income tax expense reported in the statement of profit and loss

Amounts recognised in other comprehensive Income/ (expense)

143 122
(14) -
129 122
(4) (20)
() 20
125 102

(< in million)

Particulars

For the period ended For the year ended
31 March 2019 31 March 2018

Remeasurement of post employment benefit obligation
Income tax charges to other comprehensive income

Reconciliation of effective tax rate

(1) -

(M =

Reconciliation of tax expense and the accounting profit/ (loss) multiplied by India’s domestic tax rate for the year ended 31 March 2019 and 31 March 2018:

Particulars For the year ended 31 March 2019 For the year ended 31 March 2018
Rate (% in million) Rate (Z in million)
Profit before tax from continuing operations 449 319
Tax using the Company’s domestic tax rate 34.94% 157 34.61% 110
Tax effect of:
Non-deductible expenses 0.18% 1 2.13% 7
Incremental allowance for research and development expenditure -3.41% (15) -4.50% (14)
Tax incentives - 80 IA deduction -3.21% (14) 0.00% -
Others -0.62% (3) -0.19% (1)
Effective tax \J 27.88% 125 32.05% 102
A
2N
2 o
©




Minda Stoneridge Instruments Limited

Notes to the financial statements for the year ended 31 March 2019

D Movement of temporary differences

(Zin million)

Particulars As at Recognised in Recognised in As at Recognised in Recognised in As at
1 April 2017 profit or loss OCI during 1 April 2018 profit or loss OCI during | 31 March 2019
during 2017-18 2017-18 during 2018-19 2018-19
Deferred Tax Assets
MAT credit entitlement 21 (21) - - - -
Provision for lease equilisation reserve 20 (20) - - - -
Others 17 22 - 39 (7) - 32
A 58 (19) - 39 (7) - 32
Deferred Tax Liabilities
Difference in book written aocsw value and tax written down 35 (17) i 68 (1) i 57
value of property, plant and equipment
B 85 a7 - 68 (1) - 57
Net deferred tax asset / (liabilities) (A)-(B) 27 2) - 29) 4 - (25)
& Co
NG
w o
\
\
/ _\
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Minda Stoneridge Instruments Limited

Notes to the financial statements for the year ended 31 March 2019

B) Transactions during the year entered with related parties

(¥ in million)

Nature of transaction Year Minda Minda Minda SAI Minda Stoneridge | Stoneridge | PT Minda Mr. NK Mr. Ajay Ms.
Corporation Management Limited Automotive Inc Asia Pacific | Automotive Modi Kumar Kanika
Limited Services Limited Solutions Trading Jain
Limited
2018-19 - 17 113 345 - 31 - - -
Saleiof manufactured goods
2017-18 - 15 88 1 - 14 - - -
) 2018-19 - 3 - - 2 - 1 - - -
Sales of Services 2017-18 N 1 } ; ) i B . i )
Purchases of goods 2017-18 - - 1 - 16 87 - - - =
2017-18 - - 1 - 8 96 - - - =
Management fees paid 2018-19 - 45 - - 22 - - - - "
2017-18 - 48 - - 20 - - - = .
Reimbursement of expenses (received) 2018-19 - 2 - - 3 - - - - -
2017-18 - - - - - - - - - -
Reimbursement of expenses (paid)) 2018-19 8 5 - 6 - - - - -
2017-18 - - 5 - 9 - - - - .
Managerial remuneration paid to key management 2018-19 - - - - - - - - 4 1
personnel 2017-18 - - - - - - - 3 3 -
Sitting Fees paid 2018-19 - - - - - - - - - -
2017-18 - - - - 3 - - - - -
C) Outstanding balances as at year end
(< in million)
) . Minda X
4 B Minda Minda SAT | Automotive | Stomeridge | Stoneridge | 'L Minda
Account head Balance as on Corporation Management .. . . . Automotive Total
Limited Services Limited Limited mo.__:._o:m Inc Asia Pacific Trading
Limited
Irade receivable 31 March 2019 - - 5 19 38 - 10 72
31 March 2018 - 4 24 | - 10 41
e paables 31 March 2019 6 1 - 13 19 - 46
31 March 2018 13 - - 23 8 - 49
& Co W
h 1
% &)
s8] _
/
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