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Spark Minda inaugurates new plant in Mexico  

 

New Delhi, Apr 3 (PTI) Auto component maker Spark Minda, Ashok 

Minda group today announced operations of its new plant in Mexico 

that will supply parts to Volkswagen group.  

 

The new facility of Minda KTSN Plastic Solutions Mexico is a part of 

Minda KTSN Plastic Solutions, Germany (Minda KTSN) which was 

established in 2007 to oversee the European operations, the 

company said in a statement.  

 

It is located at Queretaro Industrial Park, Mexico.  

 

The green-field plant at Mexico specialises in manufacturing of 

interior automotive components such as glove box and panel parts 

for Volkswagen Group, it added.  

 

Commenting on the development, Spark Minda, Ashok Minda Group 

Chairman & Group CEO Ashok Minda said the new plant showed 

clear commitment of the Group for the expansion of its activities in 

the region.  

 

The new facility at Queretaro, which is Minda KTSN's 5th unit, has a 

total area of 8,500 square metre with manpower strength of around 

130 employees.  



 

It is targeting annual sales of 450 Mio Pesos (USD 24 million) from 

2017-18 onwards, the company said, adding the plant has an 

additional 5,000 sq metre space in the similar premises for further 

growth. 
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Spark Minda inaugurates its new plant in Mexico, 

invests $10 million 

Spark Minda has approximately invested $10 million in its 
new Mexican facility in the first phase. New plant will 
manufacture Interior automotive components such as Glove 
Box, I Panel Parts etc for Volkswagen Group. 
 

 

 

Representational image 

 



Queretaro, Mexico: Automotive Component manufacturer ‘Spark Minda, Ashok 

Minda Group’ in a BSE filing announced the inauguration of its new 

manufacturing plant located at Queretaro Industrial Park, Mexico. 

 

The company also said that its approximately invested $10 million in its new 

Mexican facility in the first phase. New plant will manufacture Interior 

automotive components such as Glove Box, I Panel Parts etc 

for Volkswagen Group. 

 

The new facility at Queretaro which is Minda KTSN’s 5th unit has a total area of 

8500 Sq.mtrs with manpower strength of around 130 employees. The plant has 

an additional 5000 sq meters space in the similar premises for further growth 

and is targeting annual sales of 450 Mio Pesos (USD 24 Mio) from 2017-18 

onwards. 

 

Ashok Minda, Chairman & Group CEO, Spark Minda, said, “Our presence in 

Europe goes back to 2007 when Minda KTSN Plastic Solutions was acquired to 

oversee the European operations. The support we have received from all the 

stakeholders in Europe has encouraged us to start manufacturing facility in 

North American Region. The new manufacturing facility at Queretaro, Mexico, 

marks a significant milestone in the history of Spark Minda, Ashok Minda 

Group. This investment shows the clear commitment of our Group to the 

expansion of our activities here in the region.” 

 

N.K Taneja, Group Chief Marketing Officer, Spark Minda, commented “The new 

facility has been set up with intent to serve our customers through our 

advanced technologies and services. This will also further strengthen our 

strategic presence as we reach out to OEs to supply quality automotive 

components and also offer state of art & future technological solutions to our 

esteemed customers in whole continent. We endeavour to give our Customers 

the best of our services in the future as we always have been doing.” 

 

Vinayak Hegde, CEO, Minda KTSN said, “Minda KTSN is proud to share the 

moment of opening of its new manufacturing facility at Queretaro, Mexico. 

Queretaro today has emerged as a leading strategic commercial hub in the 

http://auto.economictimes.indiatimes.com/tag/mexico
http://auto.economictimes.indiatimes.com/tag/spark+minda
http://auto.economictimes.indiatimes.com/tag/ashok+minda
http://auto.economictimes.indiatimes.com/tag/ashok+minda
http://auto.economictimes.indiatimes.com/tag/volkswagen
http://auto.economictimes.indiatimes.com/tag/minda


region, with world-class infrastructure and a highly competitive business 

environment. Our new facility will enable us to meet the fast-growing demand 

we anticipate in this region, even opening opportunities for us to export. The 

project has not only been completed on schedule – but also met all customer 

requirements. It has met the targets, using the best industry practices, in an 

environmentally friendly and socially responsible manner.” 

 

Minda KTSN Plastic Solutions, Germany is a wholly owned subsidiary of Minda 

Corporation Limited Interior products for such as Glove box, I Panel Parts, 

Storage boxes, Cup holders, Steering column covers, Oil panel, Cylinder heads 

and Structure parts for VW Group, BMW, Daimler, as main customers. Minda 

KTSN in Europe has state of the art of Injection moulding, automated 

assemblies, and internal tool manufacturing facilities. 

 

Link - http://auto.economictimes.indiatimes.com/news/auto-

components/spark-minda-inaugurates-its-new-plant-in-mexico-invests-10-

million/57984100 

http://auto.economictimes.indiatimes.com/tag/bmw
http://auto.economictimes.indiatimes.com/tag/daimler
http://auto.economictimes.indiatimes.com/news/auto-components/spark-minda-inaugurates-its-new-plant-in-mexico-invests-10-million/57984100
http://auto.economictimes.indiatimes.com/news/auto-components/spark-minda-inaugurates-its-new-plant-in-mexico-invests-10-million/57984100
http://auto.economictimes.indiatimes.com/news/auto-components/spark-minda-inaugurates-its-new-plant-in-mexico-invests-10-million/57984100
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Spark Minda inaugurates new plant in Mexico  

 

New Delhi, Apr 3 (PTI) Auto component maker Spark Minda, Ashok 

Minda group today announced operations of its new plant in Mexico 

that will supply parts to Volkswagen group.  

 

The new facility of Minda KTSN Plastic Solutions Mexico is a part of 

Minda KTSN Plastic Solutions, Germany (Minda KTSN) which was 

established in 2007 to oversee the European operations, the 

company said in a statement.  

 

It is located at Queretaro Industrial Park, Mexico.  

 

The green-field plant at Mexico specialises in manufacturing of 

interior automotive components such as glove box and panel parts 

for Volkswagen Group, it added.  

 

Commenting on the development, Spark Minda, Ashok Minda Group 

Chairman & Group CEO Ashok Minda said the new plant showed 

clear commitment of the Group for the expansion of its activities in 

the region.  

 



The new facility at Queretaro, which is Minda KTSN's 5th unit, has a 

total area of 8,500 square metre with manpower strength of around 

130 employees.  

 

It is targeting annual sales of 450 Mio Pesos (USD 24 million) from 

2017-18 onwards, the company said, adding the plant has an 

additional 5,000 sq metre space in the similar premises for further 

growth. 
 

Link - http://www.hindustantimes.com/autos/spark-minda-inaugurates-new-plant-in-mexico/story-

yAVPdfzp9G8Wt0yqNlv71L.html 

http://www.hindustantimes.com/autos/spark-minda-inaugurates-new-plant-in-mexico/story-yAVPdfzp9G8Wt0yqNlv71L.html
http://www.hindustantimes.com/autos/spark-minda-inaugurates-new-plant-in-mexico/story-yAVPdfzp9G8Wt0yqNlv71L.html
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Spark Minda inaugurates new plant in Mexico 

The new facility of Minda KTSN Plastic Solutions Mexico is a part of 

Minda KTSN Plastic Solutions, Germany (Minda KTSN) which was 

established in 2007 to oversee the European operations, the 

company said in a statement 
 

New Delhi, Apr 3 (PTI) Auto component maker Spark Minda, Ashok Minda group 

today announced operations of its new plant in Mexico that will supply parts to 

Volkswagen group.  

 

The new facility of Minda KTSN Plastic Solutions Mexico is a part of Minda KTSN 

Plastic Solutions, Germany (Minda KTSN) which was established in 2007 to 

oversee the European operations, the company said in a statement.  

 

It is located at Queretaro Industrial Park, Mexico.  

 

The green-field plant at Mexico specialises in manufacturing of interior 

automotive components such as glove box and panel parts for Volkswagen 

Group, it added.  

 

Commenting on the development, Spark Minda, Ashok Minda Group Chairman 

& Group CEO Ashok Minda said the new plant showed clear commitment of the 

Group for the expansion of its activities in the region.  

 



The new facility at Queretaro, which is Minda KTSN's 5th unit, has a total area 

of 8,500 square metre with manpower strength of around 130 employees.  

 

It is targeting annual sales of 450 Mio Pesos (USD 24 million) from 2017-18 

onwards, the company said, adding the plant has an additional 5,000 sq metre 

space in the similar premises for further growth. 
 
Link - http://www.outlookindia.com/newsscroll/spark-minda-inaugurates-new-plant-in-mexico/1020482 

http://www.outlookindia.com/newsscroll/spark-minda-inaugurates-new-plant-in-mexico/1020482
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Spark Minda opens new plant in Mexico 
The green field facility at Mexico is specialised in manufacturing 

interior components such as glove box and panel parts for 

Volkswagen. 

 

Spark Minda, part of Ashok Minda group has opened a new facility 

in Mexico. The new facility will supply parts to the German 

manufacturer, Volkswagen. The new plant is located at Queretaro 

Industrial Park, Mexico and it is a part of Minda's KTSN Plastic 

Solutions, Germany. The new facility in Mexico has a total area of 

8,500 square metre and has 130 employees. Also, the plant has a 

additional 5,000sq metre space for growth and is targeting annual 

sales of 450 Mio Pesos (USD 24 million) from 2017-18 onwards. 

 

In a statement, company said: “The new facility of Minda KTSN 

Plastic Solutions Mexico is a part of Minda KTSN Plastic Solutions, 

Germany (Minda KTSN) which was established in 2007 to oversee 

the European operations.” 

 

The green field facility at Mexico is specialised in manufacturing 

interior components such as glove box and panel parts for 

Volkswagen. 

Commenting on the development, Spark Minda, Ashok Minda,Group 

Chairman & Group CEO Ashok Minda said the new plant showed 

clear commitment of the Group for the expansion of its activities in 

http://www.financialexpress.com/auto/new-cars/volkswagen/


the region. 

Spark Minda, part ofAshok Minda Group is one of the leading 

manufacturers of automotive components in the automotive 

industry. The company manufactures security systems, wiring 

harness, instrument clusters, sensors, die casting and interiors such 

as glove box etc for the two-wheeler, three wheeler, four wheeler 

and off road vehicles in India and across the world. 

 

Spark Minda, part of Ashok Minda Group is one of the leading 

manufacturers of automotive components in the automotive 

industry. The company manufactures security systems, wiring 

harness, instrument clusters, sensors, die casting and interiors such 

as glove box etc for the two-wheeler, three wheeler, four wheeler 

and off road vehicles in India and across the world. 

 

Link - http://www.financialexpress.com/auto/car-news/spark-

minda-opens-new-plant-in-mexico/613248/ 
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Minda Corporation climbs up after inaugurating new 

plant 

Minda Corporation rose 2.82% to Rs 96.75 at 11:35 IST on BSE after 

the company announced the inauguration of new manufacturing 

plant located at Queretaro Industrial Park, Mexico. 

http://www.financialexpress.com/auto/car-news/spark-minda-opens-new-plant-in-mexico/613248/
http://www.financialexpress.com/auto/car-news/spark-minda-opens-new-plant-in-mexico/613248/
http://www.business-standard.com/search?type=news&q=Ist
http://www.business-standard.com/search?type=news&q=Bse


The announcement was made during market hours today, 3 April 

2017. 

On the BSE, 33,940 shares were traded in the counter so far as 

against average daily volume of 58,283 shares over the past one 

quarter. The stock had hit a high of Rs 96.75 and low of Rs 94.15 so 

far during the day. The stock had hit a record high of Rs 143.60 on 

12 July 2016. The stock had hit a 52-week low of Rs 85.50 on 22 

November 2016. 

The stock had underperformed the market over the past one month 

till 31 March 2017, falling 2.03% compared with 3.05% rise in the 

Sensex. The scrip had also underperformed the market in past one 

quarter, gaining 6.45% as against Sensex's 11.24% gains. 

The small-cap company has equity capital of Rs 41.86 crore. Face 

value per share is Rs 2. 

Minda Corporation announced that the new facility Minda KTSN 

Plastic Solutions Mexico, S. de R.L. de C.V. is a part of Minda KTSN 

Plastic Solutions, Germany (Minda KTSN) which was established in 

2007 to oversee the European operations. The company has made 

an Investment of approximately $10 million for the plant in the first 

phase 

The green-field plant at Mexico specializes in manufacturing of 

Interior automotive components such as glove box, I panel parts etc 

for its esteemed customer Volkswagen Group. 

The new facility at Queretaro which is Minda KTSN's 5th unit has a 

total area of 8,500 square meters with manpower strength of 

around 130 employees. The plant has an additional 5000 square 



meters space in the similar premises for further growth and is 

targeting annual sales of 450 million Pesos (US$24 million) from 

2017-18 onwards. 

Minda KTSN Plastic Solutions, Germany is a wholly owned subsidiary 

of Minda Corporation, a flagship company of Spark Minda, Ashok 

Minda Group, India. Minda KTSN in Europe has state of the art of 

Injection moulding, automated assemblies, and internal tool 

manufacturing facilities. 

On a consolidated basis, Minda Corporation's net profit fell 36.3% to 

Rs 20.10 crore on 9.7% rise in net sales to Rs 712.93 crore in Q3 

December 2016 over Q3 December 2015. 

Minda Corporation is a diversified company with a product portfolio 

encompassing from mechanical and electronic security system, 

electronic controllers for electric vehicles and for auto original 

equipment manufacturers (OEMs) across the globe. It also 

manufactures die casting parts for auto and consumer durable 

industry. 

Link - http://www.business-standard.com/article/news-cm/minda-

corporation-climbs-up-after-inaugurating-new-plant-

117040300326_1.html 

http://www.business-standard.com/article/news-cm/minda-corporation-climbs-up-after-inaugurating-new-plant-117040300326_1.html
http://www.business-standard.com/article/news-cm/minda-corporation-climbs-up-after-inaugurating-new-plant-117040300326_1.html
http://www.business-standard.com/article/news-cm/minda-corporation-climbs-up-after-inaugurating-new-plant-117040300326_1.html
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Spark Minda inaugurates new plant in Mexico  

 

New Delhi, Apr 3 (PTI) Auto component maker Spark Minda, Ashok 

Minda group today announced operations of its new plant in Mexico 

that will supply parts to Volkswagen group.  

 

The new facility of Minda KTSN Plastic Solutions Mexico is a part of 

Minda KTSN Plastic Solutions, Germany (Minda KTSN) which was 

established in 2007 to oversee the European operations, the 

company said in a statement.  

 

It is located at Queretaro Industrial Park, Mexico.  

 

The green-field plant at Mexico specialises in manufacturing of 

interior automotive components such as glove box and panel parts 

for Volkswagen Group, it added.  

 

Commenting on the development, Spark Minda, Ashok Minda Group 

Chairman & Group CEO Ashok Minda said the new plant showed 

clear commitment of the Group for the expansion of its activities in 

the region.  

 



The new facility at Queretaro, which is Minda KTSN's 5th unit, has a 

total area of 8,500 square metre with manpower strength of around 

130 employees.  

 

It is targeting annual sales of 450 Mio Pesos (USD 24 million) from 

2017-18 onwards, the company said, adding the plant has an 

additional 5,000 sq metre space in the similar premises for further 

growth. 

 

Link - http://www.business-standard.com/article/pti-

stories/spark-minda-inaugurates-new-plant-in-mexico-

117040300594_1.html 

 

 

http://www.business-standard.com/article/pti-stories/spark-minda-inaugurates-new-plant-in-mexico-117040300594_1.html
http://www.business-standard.com/article/pti-stories/spark-minda-inaugurates-new-plant-in-mexico-117040300594_1.html
http://www.business-standard.com/article/pti-stories/spark-minda-inaugurates-new-plant-in-mexico-117040300594_1.html
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Spark Minda opens interior parts plant in Mexico 

 

 

Minda KTSN Plastic Solutions Mexico, which manufactures interior components 

like gloveboxes and panel parts, will be supplying to key customer, the 

Volkswagen Group. 



 

Ashok Minda, chairman and Group CEO, Spark Minda, Ashok Minda Group, and 

Vinayak Hegde, CEO, MKTSN, at the plant inauguration in Mexico. 

PreviousNext 

The Gurgaon-based Spark Minda, Ashok Minda Group has inaugurated its new 

manufacturing plant located at Queretaro Industrial Park, Mexico. Minda KTSN 

Plastic Solutions Mexico is a part of Minda KTSN Plastic Solutions, Germany 

(Minda KTSN) which was set up in 2007 to oversee the company’s European 

operations. 

The greenfield plant in Mexico specialises in manufacture of interior automotive 

components like gloveboxes and panel parts, will supply to key customer, the 

Volkswagen Group. The new facility at Queretaro, which is Minda KTSN’s fifth 

unit, has a total area of 8,500 square metres with a manpower strength of 

around 130 employees. The plant, which has an additional 5,000 square metres 

of space, is targeting annual sales of 450 Mio Pesos (US$ 24 Mio) from 2017-

18 onwards. 

Speaking at the inauguration, Ashok Minda, chairman and Group CEO, Spark 

Minda, Ashok Minda Group, said, “Our presence in Europe goes back to 2007 

when Minda KTSN Plastic Solutions was acquired to oversee the European 

operations. The support we have received from all the stakeholders in Europe 

has encouraged us to start a manufacturing facility in the North American 

region. This investment shows the clear commitment of our Group to the 

expansion of our activities here in the region.” 

× 

http://www.autocarpro.in/news-national/spark-minda-interior-plants-mexico-24215
http://www.autocarpro.in/news-national/spark-minda-interior-plants-mexico-24215


N K Taneja, Group chief marketing officer, Spark Minda, Ashok Minda Group, 

said: “The new facility has been set up with intent to serve our customers 

through our advanced technologies and services. This will also further 

strengthen our strategic presence as we reach out to OEs to supply quality 

automotive components.” 

Vinayak Hegde, CEO, Minda KTSN, said, “Queretaro today has emerged as a 

leading strategic commercial hub in the region, with world-class infrastructure 

and a highly competitive business environment. Our new facility will enable us 

to meet the fast-growing demand we anticipate in this region, even opening 

opportunities for us to export. The project has not only been completed on 

schedule but has also met all customer requirements. It has met the targets, 

using the best industry practices, in an environmentally friendly and socially 

responsible manner.” 

 

Minda KTSN Plastic Solutions, Germany is a wholly owned subsidiary of Minda 

Corporation, the flagship company of Spark Minda, Ashok Minda Group. It 

produces high quality interior products such as gloveboxes, panel parts, 

storage boxes, cupholders, steering column covers, oil panels, cylinder heads 

and structure parts for the key clients like the Volkswagen Group, BMW and 

Daimler. Minda KTSN in Europe has state-of-the-art injection moulding, 

automated assemblies and internal tool manufacturing facilities. 

 

Link - http://www.autocarpro.in/news-national/spark-minda-interior-plants-

mexico-24215#sthash.01J0Tjpi.dpuf 

http://www.autocarpro.in/news-national/spark-minda-interior-plants-mexico-24215#sthash.01J0Tjpi.dpuf
http://www.autocarpro.in/news-national/spark-minda-interior-plants-mexico-24215#sthash.01J0Tjpi.dpuf
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Spark Minda inaugurates its new plant in Mexico, 

invests $10 million 

 
  

Spark Minda, Ashok Minda Group today inaugurated its new manufacturing plant 

located at Queretaro Industrial Park, Mexico. The new facility is for Minda KTSN Plastic 

Solutions Mexico, S. de R.L. de C.V., which is a part of Minda KTSN Plastic Solutions, 

Germany, that was established in 2007. The green-field plant at Mexico focuses in 

manufacturing interior automotive components including glove box and panel parts for 

the Volkswagen Group. The company has made an investment of about $ 10 million, in 

the first phase of setting up this new facility. 

  

The new Minda KTSN Plastic Solutions Mexico facility is Minda KTSN’s fifth unit, having 

a total area of 8,500 sq m, with strength of about 130 employees. The company said 

the plant has an additional 5,000 sq m space in the similar premises for further growth 

and is targeting annual sales of $ 24 mn from 2017-18 onwards.  

  

Ashok Minda, Chairman and Group CEO, Spark Minda, Ashok Minda Group, said the 

new manufacturing facility at Queretaro, Mexico, marks a significant milestone in the 



history of the Group. He added that this investment shows the clear commitment of the 

Group to the expansion of its activities in the region. 

  

The new facility will enable the company to meet the fast-growing demand anticipated 

in this region, even opening opportunities for exports, noted Vinayak Hegde, CEO, 

Minda KTSN. He said the project has not only been completed on schedule, but also 

met all customer requirements. It has met the targets, using the best industry 

practices, in an environmentally-friendly and socially-responsible manner, added 

Hegde. 

  

Minda KTSN Plastic Solutions, Germany, is a wholly-owned subsidiary of Minda 

Corporation Ltd, which produces high-quality interior products. Minda KTSN in Europe 

has injection moulding, automated assemblies, and internal tool manufacturing 

facilities. 

 

Link - http://autotechreview.com/news/item/4451-minda-ktsn-inaugurates-

new-facility-in-mexico.html 

 

http://autotechreview.com/news/item/4451-minda-ktsn-inaugurates-new-facility-in-mexico.html
http://autotechreview.com/news/item/4451-minda-ktsn-inaugurates-new-facility-in-mexico.html
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 Sharekhan 

http://www.sharekhan.com/stock-market/news/Minda-inaugurates-its-new-

plant-in-Mexic/FD2619EB-5B56-4AF0-9AFC-

484B5D3ECEDF/AllNews/163/News.htm 
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http://in.shafaqna.com/EN/04433141 
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https://article.wn.com/view/2017/04/03/Spark_Minda_inaugurates_new_plant

_in_Mexico/ 

 

 International News and Views 

http://www.internationalnewsandviews.com/spark-minda-ashok-minda-

group-inaugurates-new-manufacturing-facility-in-mexico/ 

 

 Ten News 

http://news.tennews.in/?p=4840 

 

 Capital Market 

http://www.capitalmarket.co.in/cmedit/story2-0.asp?sno=931605 
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http://www.internationalnewsandviews.com/spark-minda-ashok-minda-group-inaugurates-new-manufacturing-facility-in-mexico/
http://news.tennews.in/?p=4840
http://www.capitalmarket.co.in/cmedit/story2-0.asp?sno=931605
http://corecommunique.com/spark-minda-ashok-minda-group-inaugurates-new-manufacturing-facility-mexico/
http://corecommunique.com/spark-minda-ashok-minda-group-inaugurates-new-manufacturing-facility-mexico/
http://www.apnnews.com/2017/04/03/spark-minda-ashok-minda-group-inaugurates-new-manufacturing-facility-in-mexico/
http://www.apnnews.com/2017/04/03/spark-minda-ashok-minda-group-inaugurates-new-manufacturing-facility-in-mexico/


http://thisweekbangalore.com/article/spark-minda-ashok-minda-group-

inaugurates-new-manufacturing-facility-in-mexico/8709 

 

 India News Calling 
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