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Minda acquires PanalfaAutoelektrik for Rs 45.5 crores 

The acquisition will further help Minda to increase its penetration in aftermarket business of 

starter motors and alternator 

Minda Corporation - an automotive component maker and the flagship company of Spark 

Minda, Ashok Minda Group - has acquired Panalfa AutoelektrikLimited (PAL) for about Rs 45.5 

crores. PAL, founded in 2007, is a part of the Panalfa Group, a major original equipment 

manufacturer of automotive systems and components in India. 

  

PAL manufactures reduction gear starter motors and alternators as per latest international 

technology and quality standards under the Panalfa brand. It caters to the agriculture 

machinery, stationary engine, construction equipment and automotive markets globally. 

Reduction gear starter aotors are fast replacing the conventional direct-drive starter motors. 

The optimum weight and dimensions of these starter motors help deliver much greater torque 

and cranking strength. Alternators, with their high quality avalanche diodes, help enhance an 

automobile’s battery life. 

  

PanalfaAutoelektrik, which has a manufacturing facility at Bawal (Haryana), suuplies its 

products to OEMs in India and also exports to the US and European markets. Key customers of 

PAL include Eicher, Escorts, Greaves, HMT, Magneton, New Holland, Polaris, Sonalika and TAFE. 

PAL had revenues of over Rs 70 crores in FY2015 and employs about 400 people. 

  

Ashok Minda, Group CEO, Spark Minda, Ashok Minda Group, said, “The acquisition of 

PanalfaAutoelektrik Limited is a step in our overall strategy to become a leading player inauto 

component and auto electricals sector. With the help of this acquisition, Spark Minda, Ashok 

Minda Group will be able to add new product in its ambit and helping us to sustain our ongoing 

growth year-on-year (YoY). Our group already have presence in aftermarketbusiness with 

network of more than 400 dealers. This will further help in increasing our penetration in 

aftermarket business of starter motors and alternator. The transaction will also enhance our 

relationships with OEMs, particularly in the commercial vehicle segment.” 

  

This transaction will not only add highly complementary products to Minda Corp’s existing 

product portfolio but also provide access to additional high profile customers, particularly in the 

commercial vehicle segment. Access to new manufacturing technology from Magneton, used 

for starter motors and alternators, is another key advantage. Post this acquisition, Minda Corp 
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will have a total of 31 operational facilities including 26 in India. The transaction enables Minda 

Corp to better service its global OEM and tier I blue chip customer base, and reinforces senior 

management’s focus on operational excellence.  

Link - http://www.business-standard.com/content/b2b-manufacturing-industry/minda-

acquires-panalfa-autoelektrik-for-rs-45-5-crores-116040500265_1.html 
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Minda Corporation acquires PanalfaAutoelektrik 

India Infoline News Service | Mumbai | April 05, 2016 09:43 IST 

PAL manufactures Reduction Gear Starter Motors and Alternators as per latest international 

technology and quality standards under the Panalfa brand. It caters to the Agriculture 

Machinery, Stationary Engine, Construction Equipment and Automotive markets globally. 

Reduction Gear Starter Motors are fast replacing the conventional direct-drive starter motors. 
 

Minda Corporation announced that it has 

acquired 100% equity of PanalfaAutoelektrik 

Limited. PAL, founded in 2007, is a part of the 

Panalfa Group, a major original equipment 

manufacturer of automotive systems and 

components in India. 

 

PAL manufactures Reduction Gear Starter 

Motors and Alternators as per latest 

international technology and quality standards under the Panalfa brand. It caters to the 

Agriculture Machinery, Stationary Engine, Construction Equipment and Automotive markets 

globally. Reduction Gear Starter Motors are fast replacing the conventional direct-drive starter 

motors. The optimum weight and dimensions of these Starter Motors help deliver much greater 

torque and cranking strength. Alternators, with their high quality avalanche diodes, help 

enhance an automobile’s battery life. 

 

PAL has one manufacturing facility located at Bawal, Haryana. Its products are supplied to 

OEMs in India and also exported to the U.S. and European markets. Key customers of PAL 

include Eicher, Escorts, Greaves, HMT, Magneton, New Holland, Polaris, Sonalika and TAFE. The 

Company had revenues of over Rs. 70 Crores in FY2015 and employs about 400 people. The 

total cost of acquisition is about Rs. 45.5 Crores. 

 

This transaction will not only add highly complementary products to Minda Corp’s existing 

product portfolio but also provide access to additional high profile customers, particularly in the 

commercial vehicle segment. Access to new manufacturing technology from Magneton, used 

for Starter Motors and Alternators, is another key advantage. Post this acquisition, Minda Corp 

will have a total of 31 operational facilities including 26 in India. The transaction enables Minda 



Corp to better service its global OEM and Tier 1 blue chip customer base, and reinforces senior 

management’s focus on operational excellence. The acquisition has been financed through cash 

accruals and is subject to customary approvals and conditions. 

 

Commenting on the development, Mr. D.C. Sharma, Group Chief Financial Officer said, "The 

acquisition of PanalfaAutoelektrik is a highly strategic one. The benefits from the combination 

of Panalfa’s high growth products such as Reduction Gear Starter Motors & Alternators and 

Minda Corp’s existing customer base & dealer network are substantial. Minda Corp will be able 

to provide a better reach to and increase sales of the new products not only in the international 

markets but also in India, including in the After Market segment through our strong distributor 

network of more than 400 dealers. Furthermore, we would be able to leverage the new client 

relationships for Minda Corp’s existing high quality products." – 

Link - http://www.indiainfoline.com/article/news-top-story/minda-corporation-acquires-

panalfa-autoelektrik-116040500394_1.html#sthash.vYyJcZIg.dpuf 

  

http://www.indiainfoline.com/article/news-top-story/minda-corporation-acquires-panalfa-autoelektrik-116040500394_1.html#sthash.vYyJcZIg.dpuf
http://www.indiainfoline.com/article/news-top-story/minda-corporation-acquires-panalfa-autoelektrik-116040500394_1.html#sthash.vYyJcZIg.dpuf


Publication: Money Control Page No:  

Edition: Online Date: 05th April 2016 
 

 

Link - http://www.moneycontrol.com/news/local-markets/sensex-tanks-350-pts-nifty-tests-

7650-banks-sink-post-rate-cut_6140941.html 

  

http://www.moneycontrol.com/news/local-markets/sensex-tanks-350-pts-nifty-tests-7650-banks-sink-post-rate-cut_6140941.html
http://www.moneycontrol.com/news/local-markets/sensex-tanks-350-pts-nifty-tests-7650-banks-sink-post-rate-cut_6140941.html


Publication: India Infoline Page No:  

Edition: Online Date: 05th April 2016 
 

Minda Corporation announces acquisition of PanalfaAutoelektrik 

Minda Corporation has acquired 100% equity of PanalfaAutoelektrik (referred to as “PAL” or 

“the Company”). PAL, founded in 2007, is a part of the Panalfa Group, a major original 

equipment manufacturer of automotive systems and components in India. 

PAL manufactures Reduction Gear Starter Motors and Alternators as per latest international 

technology and quality standards under the Panalfa brand. It caters to the Agriculture 

Machinery, Stationary Engine, Construction Equipment and Automotive markets globally. 

Reduction Gear Starter Motors are fast replacing the conventional direct-drive starter motors. 

The optimum weight and dimensions of these Starter Motors help deliver much greater torque 

and cranking strength. Alternators, with their high quality avalanche diodes, help enhance an 

automobile's battery life. 

PAL has one manufacturing facility located at Bawal, Haryana. Post this acquisition, Minda Corp 

will have a total of 31 operational facilities including 26 in India 

Link- http://www.indiainfoline.com/article/capital-market-corporate-news/minda-corporation-

announces-acquisition-of-panalfa-autoelektrik-116040500502_1.html#sthash.7h2QkEsL.dpuf 
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Spark Minda acquires PanalfaAutoelektrik 
 

 

Ashok Minda, Group CEO, Spark Minda: “The acquisition of PanalfaAutoelektrik is part of our strategy 

to become a leading player in the auto component and auto electricals sector.” 

 

The Haryana-based PanalfaAutoelektrik, which makes reduction gear starter motors and alternators. 
Previ ousN ext 

Global automotive component manufacturer Spark Minda of the Ashok Minda Group has 

acquired the Haryana-based PanalfaAutoelektrik, which makes reduction gear starter motors 

http://www.autocarpro.in/news-national/spark-minda-acquires-panalfa-autoelektrik-11053
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and alternators, through its flagship company Minda Corporation. The Group has acquired 

100 percent equity of PanalfaAutoelektrik. 

PanalfaAutoelektrik, which caters to the agricultural machinery, stationary engine, construction 

equipment and automotive markets, counts companies like Eicher, Escorts, Greaves, HMT, 

Magneton, New Holland, Polaris, Sonalika and TAFE has its key customers. The company has a 

workforce of 410 employees and recorded sales of Rs 72 crores in 2014-15. 

According to Ashok Minda, Group CEO, Spark Minda, Ashok Minda Group, “The acquisition of 

PanalfaAutoelektrik is a step in our overall strategy to become a leading player in the auto 

component and auto electricals sector. With this acquisition, Spark Minda, Ashok Minda Group 

will be able to add new products and help us sustain our ongoing growth. Our Group already 

has a presence in the aftermarket business with a network of more than 400 dealers and this 

further help increase our penetration in the aftermarket business of starter motors and 

alternators. The transaction will also enhance our relationships with OEMs, particularly in the 

commercial vehicle segment.” 

 
Link -http://www.autocarpro.in/news-national/spark-minda-acquires-panalfa-autoelektrik-

11053#sthash.XBWPNsgy.dpuf 
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Minda Corp to acquire PanalfaAutoelektrik 
 
Auto component manufacturer Minda Corp has entered into an agreement to acquire 100 per 
cent equity stake in PanalfaAutoelektrik Ltd (PAL), also an auto component maker, for Rs 27.82 
crore (about $4 million), as per a stock market disclosure. 

Minda Corp will also pay Rs 6.7 crore (around $1 million) for takeover of loans. Besides, it will 

infuse Rs 11 crore (around 1.6 million) into PAL. 

The acquisition is expected to be completed in five days, the filing said. 

Haryana-based PAL manufactures and sells starter motors and alternators. This acquisition is 

part of Minda's long-term strategy for growth. 

“The acquisition of PanalfaAutoelektrik is a strategic one. The benefits from the combination of 

Pananlfa's high-growth products such as reduction gear starter motors and alternators and 

Minda Corp's customer base and dealer network are substantial,” said DC Sharma, group chief 

financial officer at Minda Corp. 

“Minda Corp will be able to provide a better reach to new products not only in the international 

markets but also in India, including in the after-market segment through its strong distributor 

network of more than 400 dealers,” he said. 

PAL’s clients include International Tractors, Escorts, New Holland Tractors, TAFE and Eicher 

Motors. During financial year 2014-15, PAL registered a turnover of Rs 71 crore. 

Post this acquisition, Minda Corp will have 31 operational facilities, including 26 in India. The 

transaction enables Minda Corp to better service its global OEM and blue-chip customer base.  

The acquisition has been financed through accruals and is subject to customary approvals and 

conditions. 



Link - http://www.vccircle.com/news/engineering/2016/04/05/minda-corp-acquire-panalfa-

autoelektrik 
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The acquisition will further help Minda to increase its penetration in aftermarket business of 

starter motors and alternator 

Minda Corporation - an automotive component maker and the flagship company of Spark 

Minda, Ashok Minda Group - has acquired Panalfa AutoelektrikLimited (PAL) for about Rs 45.5 

crores. PAL, founded in 2007, is a part of the Panalfa Group, a major original equipment 

manufacturer of automotive systems and components in India. 

  

PAL manufactures reduction gear starter motors and alternators as per latest international 

technology and quality standards under the Panalfa brand. It caters to the agriculture 

machinery, stationary engine, construction equipment and automotive markets globally. 

Reduction gear starter aotors are fast replacing the conventional direct-drive starter motors. 

The optimum weight and dimensions of these starter motors help deliver much greater torque 

and cranking strength. Alternators, with their high quality avalanche diodes, help enhance an 

automobile’s battery life. 

  

PanalfaAutoelektrik, which has a manufacturing facility at Bawal (Haryana), suuplies its 

products to OEMs in India and also exports to the US and European markets. Key customers of 

PAL include Eicher, Escorts, Greaves, HMT, Magneton, New Holland, Polaris, Sonalika and TAFE. 

PAL had revenues of over Rs 70 crores in FY2015 and employs about 400 people. 

  

Ashok Minda, Group CEO, Spark Minda, Ashok Minda Group, said, “The acquisition of 

PanalfaAutoelektrik Limited is a step in our overall strategy to become a leading player inauto 

component and auto electricals sector. With the help of this acquisition, Spark Minda, Ashok 

Minda Group will be able to add new product in its ambit and helping us to sustain our ongoing 

growth year-on-year (YoY). Our group already have presence in aftermarketbusiness with 

network of more than 400 dealers. This will further help in increasing our penetration in 

aftermarket business of starter motors and alternator. The transaction will also enhance our 
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http://www.business-standard.com/search?type=news&q=Panalfa
http://www.business-standard.com/search?type=news&q=Panalfa
http://www.business-standard.com/search?type=news&q=Pal
http://www.business-standard.com/search?type=news&q=Starter+Motors
http://www.business-standard.com/search?type=news&q=Auto+Component
http://www.business-standard.com/search?type=news&q=Auto+Component
http://www.business-standard.com/search?type=news&q=Auto+Component
http://www.business-standard.com/search?type=news&q=Aftermarket


relationships with OEMs, particularly in the commercial vehicle segment.” 

  

This transaction will not only add highly complementary products to Minda Corp’s existing 

product portfolio but also provide access to additional high profile customers, particularly in the 

commercial vehicle segment. Access to new manufacturing technology from Magneton, used 

for starter motors and alternators, is another key advantage. Post this acquisition, Minda Corp 

will have a total of 31 operational facilities including 26 in India. The transaction enables Minda 

Corp to better service its global OEM and tier I blue chip customer base, and reinforces senior 

management’s focus on operational excellence.  

Link - http://www.pocketnewsalert.com/2016/04/Spark-Minda-Ashok-Minda-Group-acquires-

Panalfa-Autoelektrik-Ltd.html 
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Spark Minda, Ashok Minda Group acquires PanalfaAutoelektrik Ltd. Minda Corporation has 
acquired 100% Equity of PanalfaAutoelektrik Limited 
 
Global Automotive Component manufacturer ‘Spark Minda, Ashok Minda Group’ today 
announced the acquisition of PanalfaAutoelektrik Limited through its flagship company, Minda 
Corporation Limited. The Group has acquired 100% Equity of PanalfaAutoelektrik Limited. 

PanalfaAutoelektrikLimited, founded in 2007 and located in Bawal, Haryana. The Company 
primarily manufactures ‘Reduction Gear Starter Motors’ and ‘Alternators’. 

PanalfaAutoelektrik is dealing with end markets of Agriculture Machinery, Stationary Engine, 
Construction Equipment and Automotive market worldwide and has some of the key 
companies in India as customers such as Eicher, Escorts, Greaves, HMT, Magneton, New 
Holland, Polaris, Sonalika and TAFE. PanalfaAutoelektrik Limited has working strength of 410 
employees and had Sales of Rs. 72 crores (FY 14-15). 

With the acquisition of PanalfaAutoelektrik the Group further strengthens its presence in 
product portfolio & footprints in Agriculture Machinery, Stationary Engine, Construction 
Equipment and Automotive market. The Group will leverage on this acquisition to offer a better 
value proposition to its customers in commercial vehicles and other segments. 

Mr. Ashok Minda, Group CEO, Spark Minda, Ashok Minda Group said, “The acquisition of 
PanalfaAutoelektrik Limited is a step in our overall strategy to become a leading player in Auto 
Component and Auto Electricals sector. With the help of this acquisition, Spark Minda, Ashok 
Minda Group will be able to add new product in its ambit and helping us to sustain our ongoing 
growth YoY. Our Group already have presence in After Market business with network of more 
than 400 dealers. This will further help in increasing our penetration in After Market business of 
Starter Motors and Alternator. The transaction will also enhance our relationships with OEMs, 
particularly in the commercial vehicle segment.” 

Mr. Pankaj Raghbeer, CMD of Panalfa Group said: “This divestment is part of our overall group 
strategy to focus on its new ventures.” 

Link - http://www.webnewswire.com/node/3680890 
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Spark Minda, Ashok Minda Group acquires PanalfaAutoelektrik Ltd. 
 

Minda Corporation has acquired 100% Equity of PanalfaAutoelektrik Limited 

  

New Delhi, 05th April 2016: Global Automotive 
Component manufacturer ‘Spark Minda, Ashok Minda Group’ today announced the acquisition 
of PanalfaAutoelektrikLimitedthrough its flagship company, Minda Corporation Limited.  The 
Group has acquired 100% Equity of PanalfaAutoelektrik Limited. 

PanalfaAutoelektrikLimited, founded in 2007 and located in Bawal, Haryana. The Company 
primarily manufactures ‘Reduction Gear Starter Motors’ and ‘Alternators’. 

PanalfaAutoelektrik is dealing with end markets of Agriculture Machinery, Stationary Engine, 
Construction Equipment and Automotive market worldwide and has some of the key 
companies in India as customers such as Eicher, Escorts, Greaves, HMT, Magneton, New 
Holland, Polaris, Sonalika and TAFE. PanalfaAutoelektrik Limited has working strength of 410 
employees and had Sales of Rs. 72 crores (FY 14-15). 

With the acquisition of PanalfaAutoelektrik the Group further strengthens its presence in 
product portfolio & footprints in Agriculture Machinery, Stationary Engine, Construction 
Equipment and Automotive market. The Group will leverage on this acquisition to offer a better 
value proposition to its customers in commercial vehicles and other segments. 

Mr. Ashok Minda, Group CEO, Spark Minda, Ashok Minda Group said, “The acquisition of 
PanalfaAutoelektrik Limited is a step in our overall strategy to become a leading player in Auto 
Component and Auto Electricals sector. With the help of this acquisition, Spark Minda, Ashok 
Minda Group will be able to add new product in its ambit and helping us to sustain our ongoing 
growth YoY. Our Group already have presence in After Market business with network of more 
than 400 dealers. This will further help in increasing our penetration in After Market business of 
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Starter Motors and Alternator. The transaction will also enhance our relationships with OEMs, 
particularly in the commercial vehicle segment.” 

 Mr. Pankaj Raghbeer, CMD of Panalfa Group said: “This divestment is part of our overall group 
strategy to focus on its new ventures.” 

 About Spark Minda, Ashok Minda GroupSpark Minda, Ashok Minda Group is one of the 
leading manufacturers of automotive components for the OEMs. The US $550 Million Group, 
with a workforce of 14,000 is catering to the leading two wheeler, four wheeler, commercial 
vehicles, tractors& off road vehicle manufacturers in India & overseas markets including 
Europe, CIS & ASEAN countries. The Group has significant presence with 26 plants in India and 6 
plants in overseas locations including Germany, Poland, Czech Republic, Indonesia, Vietnam, 
Uzbekistan & a Design office in Japan.   

 The Group is engaged in the manufacturing of three major Systems: 

Safety, Security & Restraint SystemElectronic & Mechanical Security Systems, E- Bike 
Controllers, Immobilizers, Latches, Striker, Door Handles, Electronic Body Controllers, Start 
Systems, Power Closure Systems, Fuel Lid Actuator, RCDL, ESCL, PEPS, Hood, Tail Gate, Seat 
Latch, Hinges, LED Soft Touch, Camera Modules, Keys & Key Duplicating Machines & Die 
Casting. 

Driver Information & Telematics SystemInstrument Cluster, Dashboard Assemblies, Digital 
Clocks, Tank Units & Gauges, Chime Bells & Relays, Speed Sensors, Temperature Sensors, 
Position Sensors, Pressure Sensors, WIF Sensors, Wiring Harness, Coupler & Terminals, Relay & 
Junction Box, Steering Roll Connector. 

Interior SystemInjection Moulding, 2K Moulding Process: Kinematic Component & Premium 
Surfaces, Garnish & Trims, Dashboard, Consoles, Parcel Shelf,  Air Vent, Air Duct, Ash Tray, Arm 
Rests, Cup Holder, Glove Box , 5th Door Application, Truck Oil Housing, Cylinder Head Covers, 
Rear Sheet Structure, Coupling, Transmission, Coolant Tanks, Interior Steering, Tool Production. 

AftermarketAll Group Products under Safety, Security & Restraint Systems, Driver Information 
& Telematics Systems, Interior Systems 

Four Wheelers: Gear Shift Locks, Wiper Blades, Auto Rollup Relays, Flashers, Filters (Tractors) 

Two Wheelers: Wheel Locks, Helmet Locks, Control Cables, CDI, Regulators, Rectifiers, Ignition 
Coil, Igniters, Relays, Flashers, Filters 



The Group has a fully integrated state of the art in house Product Designing Cell, Tool 
Manufacturing, Manufacturing Engineering and Test labs facilities. Many patents have been 
registered for various categories. 

The Group is also actively involved and focused towards Corporate Social Responsibility. Under 
this initiative various programs at Societal and Business level are undertaken. 

Link - http://corecommunique.com/spark-minda-ashok-minda-group-acquires-panalfa-

autoelektrik-ltd/ 
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Minda Corporation acquires 100% Equity of PanalfaAutoelektrik Limited 

New Delhi: Global Automotive Component manufacturer ‘Spark Minda, Ashok Minda Group’ 

today announced the acquisition of PanalfaAutoelektrik Limited through its flagship company, 

Minda Corporation Limited. The Group has acquired 100% Equity of PanalfaAutoelektrik 

Limited. 

PanalfaAutoelektrikLimited, founded in 2007 and located in Bawal, Haryana. The Company 

primarily manufactures ‘Reduction Gear Starter Motors’ and ‘Alternators’. 

PanalfaAutoelektrik is dealing with end markets of Agriculture Machinery, Stationary Engine, 

Construction Equipment and Automotive market worldwide and has some of the key 

companies in India as customers such as Eicher, Escorts, Greaves, HMT, Magneton, New 

Holland, Polaris, Sonalika and TAFE. PanalfaAutoelektrik Limited has working strength of 410 

employees and had Sales of Rs. 72 crores (FY 14-15). 

With the acquisition of PanalfaAutoelektrik the Group further strengthens its presence in 

product portfolio & footprints in Agriculture Machinery, Stationary Engine, Construction 

Equipment and Automotive market. The Group will leverage on this acquisition to offer a better 

value proposition to its customers in commercial vehicles and other segments. 



Mr. Ashok Minda, Group CEO, Spark Minda, Ashok Minda Group said, “The acquisition of 

PanalfaAutoelektrik Limited is a step in our overall strategy to become a leading player in Auto 

Component and Auto Electricals sector. With the help of this acquisition, Spark Minda, Ashok 

Minda Group will be able to add new product in its ambit and helping us to sustain our ongoing 

growth YoY. Our Group already have presence in After Market business with network of more 

than 400 dealers. This will further help in increasing our penetration in After Market business of 

Starter Motors and Alternator. The transaction will also enhance our relationships with OEMs, 

particularly in the commercial vehicle segment.” 

Mr. Pankaj Raghbeer, CMD of Panalfa Group said: “This divestment is part of our overall group 

strategy to focus on its new ventures.” 

Link - http://nrinews24x7.com/minda-corporation-acquires-100-equity-panalfa-autoelektrik-

limited/ 
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Spark Minda, Ashok Minda Group acquires PanalfaAutoelektrik Ltd. 
 

Minda Corporation has acquired 100% Equity of PanalfaAutoelektrik Limited 
 
New Delhi, 05

th
 April 2016: Global Automotive Component manufacturer „Spark Minda, Ashok Minda 

Group‟ today announced the acquisition of PanalfaAutoelektrik Limited through its flagship company, 

Minda Corporation Limited.  The Group has acquired 100% Equity of PanalfaAutoelektrik Limited. 

 

PanalfaAutoelektrikLimited, founded in 2007 and located in Bawal, Haryana. The 

Companyprimarily manufactures „Reduction Gear Starter Motors‟ and „Alternators‟. 

PanalfaAutoelektrik is dealing with end markets of Agriculture Machinery, Stationary Engine, 

Construction Equipment and Automotive market worldwide and has some of the key companies in India 

as customers such as Eicher, Escorts, Greaves, HMT, Magneton, New Holland, Polaris, Sonalika and 

TAFE. PanalfaAutoelektrik Limited has working strength of 410 employees and had Sales of Rs. 72 

crores (FY 14-15). 

 

With the acquisition of PanalfaAutoelektrik the Group further strengthens its presence in product 

portfolio & footprints in Agriculture Machinery, Stationary Engine, Construction Equipment and 

Automotive market. The Group will leverage on this acquisition to offer a better value proposition to its 

customers in commercial vehicles and other segments. 
 

Mr. Ashok Minda, Group CEO, Spark Minda, Ashok Minda Group said, “The acquisition of 

PanalfaAutoelektrik Limited is a step in our overall strategy to become a leading player in Auto 

Component and Auto Electricals sector. With the help of this acquisition, Spark Minda, Ashok Minda 

Group will be able to add new product in its ambit and helping us to sustain our ongoing growth YoY. 

Our Group already have presence in After Market business with network of more than 400 dealers. This 

will further help in increasing our penetration in After Market business of Starter Motors and Alternator. 

The transaction will also enhance our relationships with OEMs, particularly in the commercial vehicle 

segment.” 

 

Mr. Pankaj Raghbeer, CMD of Panalfa Group said: “This divestment is part of our overall group 

strategy to focus on its new ventures.” 
 

 
 

About Spark Minda, Ashok Minda Group 
 

Spark Minda, Ashok Minda Group is one of the leading manufacturers of automotive components for the 

OEMs. The US $550 Million Group, with a workforce of 14,000 is catering to the leading two wheeler, 

four wheeler, commercial vehicles, tractors& off road vehicle manufacturers in India & overseas markets 

including Europe, CIS & ASEAN countries. The Group has significant presence with 26 plants in India 



and 6 plants in overseas locations including Germany, Poland, Czech Republic, Indonesia, Vietnam, 

Uzbekistan & a Design office in Japan.   
 

The Group is engaged in the manufacturing of three major Systems: 
 
         Safety, Security & Restraint System 

Electronic & Mechanical Security Systems, E- Bike Controllers, Immobilizers, Latches, Striker, Door 

Handles, Electronic Body Controllers, Start Systems, Power Closure Systems, Fuel Lid Actuator, RCDL, 

ESCL, PEPS, Hood, Tail Gate, Seat Latch, Hinges, LED Soft Touch, Camera Modules, Keys & Key 

Duplicating Machines & Die Casting. 
         Driver Information & Telematics System 

Instrument Cluster, Dashboard Assemblies, Digital Clocks, Tank Units & Gauges, Chime Bells & Relays, 

Speed Sensors, Temperature Sensors, Position Sensors, Pressure Sensors, WIF Sensors, Wiring Harness, 

Coupler & Terminals, Relay & Junction Box, Steering Roll Connector. 
         Interior System 

Injection Moulding, 2K Moulding Process: Kinematic Component & Premium Surfaces, Garnish & 

Trims, Dashboard, Consoles, Parcel Shelf,  Air Vent, Air Duct, Ash Tray, Arm Rests, Cup Holder, Glove 

Box , 5th Door Application, Truck Oil Housing, Cylinder Head Covers, Rear Sheet Structure, Coupling, 

Transmission, Coolant Tanks, Interior Steering, Tool Production.  
         Aftermarket 

All Group Products under Safety, Security & Restraint Systems, Driver Information & Telematics 

Systems, Interior Systems 

Four Wheelers: Gear Shift Locks, Wiper Blades, Auto Rollup Relays, Flashers, Filters (Tractors) 

Two Wheelers: Wheel Locks, Helmet Locks, Control Cables, CDI, Regulators, Rectifiers, Ignition Coil, 

Igniters, Relays, Flashers, Filters 
 

The Group has a fully integrated state of the art in house Product Designing Cell, Tool Manufacturing, 

Manufacturing Engineering and Test labs facilities. Many patents have been registered for various 

categories. 
 
The Group is also actively involved and focused towards Corporate Social Responsibility. Under this initiative 

various programs at Societal and Business level are undertaken. 

 
Please visit www.minda.co.in 

 

Link - http://www.orientpublication.com/2016/04/spark-minda-ashok-minda-group-

acquires.html 
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