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For automobile sector, it appears to be
balanced budget - Minda Corporation
India Infoline News Service | Mumbai | March 03, 2016 09:57 IST

At one end, additional taxes on luxury cars and infrastructure cess imposed; on the
other hand, significant focus and budget allocation has been provided for roads,
infrastructure and highways which would in turn support demand of vehicles going
forward.

+ -

From the perspective of the automobile sector, it appears
to be balanced budget. At one end, additional taxes on
luxury cars and infrastructure cess imposed; on the other
hand, significant focus and budget allocation has been
provided for roads, infrastructure and highways which
would in turn support demand of vehicles going forward.
Higher cess on diesel cars and SUVs will undoubtedly

adversely impact its demand further. This is not in line with the spirit of
implementation of GST and rationalisation of taxes. At the outset, there was not
much discussion on scrappage policy for old cars, reduction in excise duties and on
impetus for electric & hybrid vehicles. However, we need to look into detailed

 9:35 IST, May 09

  07 May 2016

  06 May 2016

  06 May 2016

  06 May 2016

  06 May 2016

  06 May 2016

 

Shemaroo Entertainment Ltd

The company’s consolidated
revenue stood at Rs. 102.76 crore,
up 18.36% yoy and 1.74% qoq ...

Grasim Industries Ltd

Greaves Cotton Ltd

Sun Pharma Advanced Research
Company Ltd

Wockhardt Ltd

Titan Company Ltd

Siemens Ltd

Quick Jump

Result Express 

Contact Us
Login To Trade  |  Open a Trading Account  |  About IIFL   FOLLOW IIFL:   

Quote Login
Register

 Market News Ideas Mutual Funds Personal Finance Earnings Products RBI Policy

Search 

PDFmyURL converts any url to pdf!

https://ttweb.indiainfoline.com/Trade/Login.aspx
http://www.indiainfoline.com/
http://www.indiainfoline.com/markets/
http://www.indiainfoline.com/markets/news/
http://www.indiainfoline.com/stock-ideas/
javascript:void(0);
http://www.indiainfoline.com/personalfinance/
http://www.indiainfoline.com/earnings/
http://www.indiainfoline.com/my-portfolio/
http://www.indiainfoline.com/watchlist/manage
http://www.indiainfoline.com/contactus
http://www.indiainfoline.com/rbi-policy
https://ttweb.indiainfoline.com/Trade/Login.aspx
https://ttweb.indiainfoline.com/Registration/
http://www.indiainfoline.com/aboutus
http://www.indiainfoline.com/contactus
https://twitter.com/IIFLMarkets
http://www.facebook.com/IIFLMarkets
https://plus.google.com/+indiainfoline/posts
http://www.indiainfoline.com/
http://www.indiainfoline.com/nse
http://www.indiainfoline.com/bse
javascript:void(0);
javascript:void(0);
javascript:void(0);
http://www.indiainfoline.com/
http://www.indiainfoline.com/markets
http://www.indiainfoline.com/markets/news/
http://www.indiainfoline.com/stock-ideas
http://www.indiainfoline.com/mutualfunds/
http://www.indiainfoline.com/personalfinance/
http://www.indiainfoline.com/earnings/
http://www.indiainfoline.com/rbi-policy
http://www.indiainfoline.com/feedback
http://www.indiainfoline.com/markets/news
http://www.indiainfoline.com/markets/news/top-news
https://www.facebook.com/sharer/sharer.php?u=http://www.indiainfoline.com/article/news-top-story/budget-2016-for-automobile-sector-it-appears-to-be-balanced-budget-minda-corporation-116030200598_1.html&[title]=For+automobile+sector%2C+it+appears+to+be+balanced+budget+-+Minda+Corporation&display=popup
https://twitter.com/share?url=http://www.indiainfoline.com/article/news-top-story/budget-2016-for-automobile-sector-it-appears-to-be-balanced-budget-minda-corporation-116030200598_1.html&text=For+automobile+sector%2C+it+appears+to+be+balanced+budget+-+Minda+Corporation
https://plus.google.com/share?url=http://www.indiainfoline.com/article/news-top-story/budget-2016-for-automobile-sector-it-appears-to-be-balanced-budget-minda-corporation-116030200598_1.html&title=For+automobile+sector%2C+it+appears+to+be+balanced+budget+-+Minda+Corporation&summary=At+one+end%2C+additional+taxes+on+luxury+cars+and+infrastructure+cess+imposed%3B+on+the+other+hand%2C+significant+focus+and+budget+allocation+has+been+provided+for+roads%2C+infrastructure+and+highways+which+would+in+turn+support+demand+of+vehicles+going+forward.&source=
https://www.linkedin.com/shareArticle?mini=true&url=http://www.indiainfoline.com/article/news-top-story/budget-2016-for-automobile-sector-it-appears-to-be-balanced-budget-minda-corporation-116030200598_1.html&title=For+automobile+sector%2C+it+appears+to+be+balanced+budget+-+Minda+Corporation&summary=At+one+end%2C+additional+taxes+on+luxury+cars+and+infrastructure+cess+imposed%3B+on+the+other+hand%2C+significant+focus+and+budget+allocation+has+been+provided+for+roads%2C+infrastructure+and+highways+which+would+in+turn+support+demand+of+vehicles+going+forward.&source=
whatsapp://send?text=http%3A%2F%2Fwww.indiainfoline.com%2Farticle%2Fnews-top-story%2Fbudget-2016-for-automobile-sector-it-appears-to-be-balanced-budget-minda-corporation-116030200598_1.html
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
http://www.indiainfoline.com/article/print/news-top-story/budget-2016-for-automobile-sector-it-appears-to-be-balanced-budget-minda-corporation-116030200598_1.html
http://www.indiainfoline.com/Markets/News/Top-News
http://www.indiainfoline.com/Markets/News/Business-News
http://www.indiainfoline.com/Markets/News/Flame-News
http://www.indiainfoline.com/Markets/News/Sports
http://www.indiainfoline.com/Markets/News/General
http://www.indiainfoline.com/Markets/News/Corporate-News
http://www.indiainfoline.com/Markets/News/Economy
http://www.indiainfoline.com/Markets/News/Budget
http://www.indiainfoline.com/Markets/News/Politics
http://www.indiainfoline.com/Markets/News/IPO
http://www.indiainfoline.com/Markets/News/International
http://www.indiainfoline.com/news/sector/logistics
http://www.indiainfoline.com/Markets/News/SectorNews/Agriculture
http://www.indiainfoline.com/Markets/News/SectorNews/Automobiles-Ancillaries
http://www.indiainfoline.com/Markets/News/SectorNews/Aviation
http://www.indiainfoline.com/Markets/News/SectorNews/Banking-Financials
http://www.indiainfoline.com/Markets/News/SectorNews/Breweries
http://www.indiainfoline.com/Markets/News/SectorNews/Capital-Goods
http://www.indiainfoline.com/Markets/News/SectorNews/Cement
http://www.indiainfoline.com/Markets/News/SectorNews/Consumer-Goods
http://www.indiainfoline.com/Markets/News/SectorNews/Diversified
http://www.indiainfoline.com/Markets/News/SectorNews/Fertilizers
http://www.indiainfoline.com/Markets/News/SectorNews/FMCG
http://www.indiainfoline.com/Markets/News/SectorNews/Gems-Jewellery
http://www.indiainfoline.com/Markets/News/SectorNews/Hotels-Tourism
http://www.indiainfoline.com/latest-news/1450101
http://www.indiainfoline.com/article/equity-earnings-result-commentary/shemaroo-entertainment-s-q4fy16-consolidated-net-profit-rises-29-yoy-to-rs-16-45-crore-estimates-mixed-116050900132_1.html
http://www.indiainfoline.com/article/equity-earnings-result-commentary/grasim-industries-ltd-quarterly-results-grasim-industries-ltd-s-q4fy16-consolidated-net-profit-rises-37-38-yoy-to-rs-696-09-crore-beats-estimates-116050700491_1.html
http://www.indiainfoline.com/article/equity-earnings-result-commentary/greaves-cotton-ltd-quarterly-results-greaves-cotton-ltd-s-q4fy16-standalone-net-profit-declines-61-37-yoy-to-rs-38-31-crore-beats-estimates-116050700431_1.html
http://www.indiainfoline.com/article/equity-earnings-result-commentary/sparc-s-q4fy16-standalone-net-loss-narrows-to-rs-9-58-crore-yoy-116050600721_1.html
http://www.indiainfoline.com/article/equity-earnings-result-commentary/wockhardt-ltd-quarterly-results-wockhardt-ltd-s-q4fy16-consolidated-net-profit-declines-25-88-yoy-to-rs-42-90-crore-beats-estimates-116050600707_1.html
http://www.indiainfoline.com/article/equity-earnings-result-commentary/titan-company-s-q4fy16-standalone-net-profit-declines-14-4-yoy-to-rs-184-11-crore-estimates-mixed-116050600625_1.html
http://www.indiainfoline.com/article/equity-earnings-result-commentary/siemens-ltd-s-q2fy16-standalone-net-profit-rises-10-yoy-to-rs-177-42-crore-beats-estimates-116050600604_1.html
http://pdfmyurl.com/?src=pdf
http://pdfmyurl.com/?src=pdf


BSE 116.70 [0.80] ([0.68]%)

***Note: This is a NSE Chart

budget before being judgemental.

The author is DC Sharma, CFO, Minda Corporation.

Minda Corporation Ltd
NSE 117.60 1.40 (1.20%)
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