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Revenue Rs. 29,620 mn (FY2017)

Business Verticals

- Safety, Security And Restraint System

- Driver Information And Telematics System

- Interior System

Customers Major Indian and Global OEMs

Manufacturing 

Facilities

34 Manufacturing facilities strategically 

located globally providing support to OEMs

R&D Capabilities

Advanced Engineering Centre of Electronics 

& Mechatronics in Pune and multiple 

specialised R&D Centre across India

Market Capitalisation

(as of 16 March 2018)

Approx. Rs. 39,612 mn

(Promoter Holding ~70.2%)

Diversified product portfolio, global customers, strong 

manufacturing, and advanced R&D with six decades of 

automotive experience

One of India’s leading automotive component companies with global footprint

Revenue Breakdown*

By Geography By End Market

By Business Verticals

India

69.4%

Europe & 

North 

America

24.8%

South East 

Asia

5.8%

2-3 

Wheelers

36.7%

Commercial & Off Highway Vehicles

32.7%

Passenger 

Vehicles

18.8%

After 

Market

11.8%

Safety Security & 

Restraint System

46.6%

Driver Information & Telematics System

31.8%

Interior System

21.6%

* Nine months period ending 31
st

Dec 2017 under IND-AS
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Diversified Product Portfolio

Safety, Security and 

Restraint System

Driver Information and 

Telematics System

Interior System

After Market
Major products of Safety, 

Security and Restraint System

Major products of Driver 

Information and Telematics 

System Clutch 

Plates
Filters

Wiper 

Blades

Oil Sump

Steering 

Column 

Shroud

Cup Holder Ash Tray Glove BoxLouvers Seat Panel

Die casting components Starter motors and alternators
Electronic and mechanical security systems 

Starter MotorAlternator

Aluminium High 

Pressure Die 

Casting

Compressor 

Housing

Structural 

Parts

Immobilizers 

System

Mechatronics 

Handles

Ignition 

Switch Cum 

Steering 

Lock

Brake Shoe

Smart Key 

System

Battery Tray
Cylinder 

Head

Bearings

Other Contract Manufactured Products

ITS & IOTWiring Harness SensorsInstrument Clusters

Wiring Harness

Steering 

Roll 

Connector

Speed EGT & EGRTSpeedometer ITS EKOJunction Box
PM / SOOT 

Sensor
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Competitive Strengths

STRONG RELATIONSHIPS with 

major Indian and Global OEMs

STRONG IN-HOUSE R&D

capabilities backed up by 

Advanced Engineering Centre 

for Electronics & Mechatronics 

TECHNOLOGICAL 

COLLABORATION with global 

automotive component 

manufacturers

WELL DIVERSIFIED customer 

base and product portfolio

PROFESSIONALLY MANAGED 

company with strong team 

Experienced & independent 

Board

A LEADING PLAYER in several 

of its product segments in India
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Product Portfolio – 2 Wheelers

Driver Information And Telematics Safety, Security And Restraint Systems

BRAKING 
SYSTEM 
PARTS

CYLINDER HEAD 

HANDLE MOUNTING ASSY IGN LOCK & 
FT CAP

WIRING 
HARNESS

CONTROL 
CABLES

SENSOR 
OPS & TEMP

SENSOR
SPEED 

SENSOR - FLS

SPEEDOMETER

STEP 
HOLDER 
PARTS

SENSOR SSPS

SENSOR TPS
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Product Portfolio – Passenger Vehicles

Driver Information And Telematics Safety, Security And Restraint Systems Interior Plastics

SPEED
SENSOR

IGNITION 
LOCK

PM / SOOT 
SENSOR

EGT SENSOR

TAIL GATE 
LATCH

DOOR SASH

STRG COLUMN 
SHROUD

SPEEDOMETER
SRC

LOUVERS 
GLOVE BOX
CUP HOLDER

NOZZEL 
DEFROSTER

WIRING 
HARNESSBATTERY TRAY

ENGINE SYSTEM 
(TURBOCHARGER  PARTS)

ENGINE SYSTEM 
(ENGINE MOUNTING PARTS)

AC COMPRESSOR 
PARTS

TEMP SENSOR

PRESSURE 
SENSOR BRAKING 

SYSTEM 
PARTS

FUEL LEVEL 
SENSOR

IMMOBILIZER

OUTSIDE & INSIDE 
DOOR HANDLES
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Product Portfolio – Commercial Vehicles

Driver Information And Telematics Safety, Security And Restraint Systems Interior Plastics

SPEEDOMETER

TEMP 
SENSOR

PRESSURE 
SENSOR

OIL SUMPSPEED 
SENSOR

FUEL LEVEL 
SENSOR

LOCKSET & 
DOOR HANDLES

EGT & EGRT 
SENSOR

PM / SOOT 
SENSOR

WIRING HARNESS
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Product Portfolio – Tractors

Driver Information And Telematics Safety, Security And Restraint Systems Interior Plastics

SPEEDOMETER

TEMP SENSOR

EGRT SENSOR

STARTER MOTORS

ALTERNATORS

OIL SUMP

WIRING HARNESS

PRESSURE 
SENSOR

FUEL LEVEL SENSOR

SPEED SENSOR
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Manufacturing facilities strategically located globally providing support to OEMs

Manufacturing 

Facilities

Safety and 

Security System

Driver Information 

and Telematics 

System

Interior

System

Total – 34 Plants 15 15 4

South
(4 Plants)

Madhya 

Pradesh
(1 Plant)

West
(11 Plants)

Vietnam

North
(12 Plants)

Offices

Manufacturing Facilities

Mexico

Germany

Czech 

Republic

Poland

Indonesia

Japan

Major automotive clusters  in India Upcoming major automotive cluster  in India

Proposed Facility

Gujarat
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Strategic Focus
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Strategic Focus – Growth Drivers

Growth Drivers

Sustain and grow our 

legacy products through 

technology upgradation 

and greenfield expansion

New technologically 

advanced products in 

non-legacy segments 

due to regulatory and 

customer requirements

Increased focus on 

Exports

#1 #2 #3

Inorganic growth in 

adjacent areas

#4
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1 Increased electronic content per vehicle and technological advanced 

products in non legacy product business:

Strategic Focus – Investing in Technology and Future

Text in Green Ready

Text in Grey In Progress

Focus on new technologies in legacy products such as: 

Strong focus on: New Customer Additions, Unaddressed Vehicle Segment 

(eg Off-road vehicles), Emerging Future Segments (e.g. electric vehicles)

EGT/EGRT Sensors, Connected Cars / Connected Mobility / Telematics, PM 

Sensors / Soot, Control Cables, RPAS

EFI/EMS Systems, ABS and CBS, ISG Systems, Body Control Modules

PEPS, Electronic Clusters, 2-Wheeler electronic locks (smart key), Bracket less 

Door Handles & Low Cost Immobilizer

LED Soft Touch, Power Lift Gate Mechanism, Mirror Replacement System, 

ADAS

EV Related Products / Solutions 

Steering Roll Connector (Air Bag)

2

3

ISG BCM ABS System

ADAS system

Battery Charger Motor Controller Residual current 

detector

DC-DC Converter

Mirror replacement system
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Recent Initiatives

Connected Mobility

Advanced 

Engineering Centre

Plastic Interiors

Aluminum Die 

Casting

• Acquired EI Labs India Pvt Ltd in August 2017

• Located in Bangalore, EI Labs India Pvt Ltd delivers inter disciplinary products in the connected 

mobility, ITS and IoT space

• Spark Minda Technical Centre (SMIT), Pune is the Advanced Engineering Centre of Electronics which 

aims to help Spark Minda to expand beyond legacy product segments

• R&D centre equipped with test and measurement equipment, development tool chains & 

environment and fully operational laboratory for supporting development of embedded software 

and hardware

• EMI-EMC test facility to cater to various suite of design and product validation tests

Mexico: 

• Minda KTSN (Interior System - Mexico) commenced commercial production in Q1 FY2017-18

• Start of Production for one platform for leading European OEM in December 2017. Manufacturing 

products such as Glove Box, St. Column, End Cap, Hang on parts etc.

China:

• Minda KTSN (Interior System – Germany) entered into a 50:50 Joint Venture in China

• Key products to be manufactured are Plastic Oil Pans & Cylinder Head along with other plastic 

under-bonnet / interior parts

• Minda Corp (Die Casting - Pune) commenced commercial operations in FY2017-18

• Focused on Gravity Die Casting & Low Pressure Die Casting with High precision Machining Centre 

and Powder Coating; Well-equipped Test Lab with added facilities like X-Ray, Metallurgy & 

Mechanical and Environmental test equipment
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Consolidated Financial Performance
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Revenue (Rs. mn)

Historical Financial Performance

Notes: 

1. Financials for FY2015 to FY2017 are in accordance with I-GAAP and for 9M FY2018 are in accordance with IND-AS

2. IND-AS are applicable to Minda Corporation from 1
st

April 2017 with transition date of 1
st

April 2016

3. Revenue is net of excise duty

EBITDA Margin PAT Margin

FY15 FY16 FY17
9M

FY18

Revenue 19,706 24,455 29,620 18,729

FY15 FY16 FY17
9M

FY18

EBITDA
Margin (%)

9.4% 9.1% 6.7% 10.2%

FY15 FY16 FY17
9M

FY18

PAT Margin
(%)

4.5% 4.4% 3.2% 5.5%
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Revenue (Rs. mn) EBITDA (Rs. mn)

Profit After Tax (Rs. mn)

Consolidated Performance

9M FY17 9M FY18

Revenue 15,447 18,729

9M FY17 9M FY18

EBITDA 1,503 1,911

EBITDA Margin (%) 9.7% 10.2%

EBITDA EBITDA Margin (%)

9M FY17 9M FY18

PAT 858 1,030

PAT Margin (%) 5.6% 5.5%

PAT PAT Margin (%)

Notes: 

1. IND-AS are applicable to Minda Corporation from 1
st

April 2017 with 

transition date of 1
st

April 2016

2. Revenue is  net of excise duty
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Consolidated Leverage Position

Particulars (Rs. mn) 30 Sept. 17

Net Worth 6,838

Long Term Borrowings 2,829

Short Term Borrowings 4,800

Total Debt 7,629

Less: Cash & Cash Equivalents 884

Net Debt 6,745

Net Debt / Net Worth 0.99x

Agency Instrument Rating

India Ratings & Research (Fitch)

Long-Term Funds IND A+ / Stable

Short-Term Funds IND A1+

Commercial paper IND A1+
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CSR and Awards
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Corporate Social Responsibility

CSR Intervention Model
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Significant Awards

Spark Minda Foundation 

Received Asia Corporate 

Excellence & 

Sustainability Award 

(ACES), 2016

Comprehensive Excellence 

Award presented by 

Managing Director/CEO of 

Maruti Suzuki 2016-17

Silver award for

Best in class Performance 

in Business Alignment; 

Supplier Summit 2017  -

Ashok Leyland 

Conferred with

Best Kaizen Award during 

the Annual Supplier 

Convention of Honda Cars 

India for the year 2017

Spark Minda 

Foundation wins 4th 

CSR Impact Award at 

India CSR Summit 2017

PT Minda Indonesia: 

Best Suzuki 

Vendor Performance 

2016 award

Wins Best New Product 

Development Award  by 

Volvo Eicher Commercial 

Vehicles Limited (VECV), 

2016

Bags Bajaj Auto 

Limited Gold 

Quality Award 2016

Won the “2015  - GLOBAL 

AWARD” for Excellence in

Cost Innovation from 

Yamaha Motor Co. Ltd., 

Japan
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Annexures
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*   Entered into a 50:50 Joint Venture in China 

** 100% subsidiaries unless specified in parenthesis

Minda Corporation

Minda SAI

Minda Stoneridge 

(51%)

EI Labs India Pvt Ltd

Almighty International 

PTE, Singapore

Minda 

Automotive 

Minda  

Management 

Services

Minda VAST Access 

Systems (50%)

Minda 

Furukawa 

Electric (51%)

Minda 

Autoelektrik Ltd

Minda KTSN 

Plastic 

Germany*

Minda KTSN Plastic 

Poland

Minda KTSN Plastic 

Czech

Minda KTSN Plastic 

Solutions Mexico 

PT Minda Automotive, 

Indonesia
Minda Vietnam

Group Operating Structure
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Board of Directors

Eminent and Experienced Board of Directors

Mr. Sudhir Kashyap

Executive Director &  CEO

Mr. Ashok Minda

Chairman and Group CEO

Mr. Avinash P. 

Gandhi

On the Board of Lumax

Industries, Indo Alusys, 

Hyundai Motors, EV 

Motors, Schaeffler India 

and QRG Enterprises

Mr. Rakesh Chopra

On the Board of GPR 

Enterprises, Kempty

Cottages, Bharat Gears, 

Axles India and Cleantec

Infra

Mr. Ashok Kumar Jha

On the Board of Setco

Automotive, Great

Eastern Energy 

Corporation, Nuziveedu

Seeds & Xpro India 

Ms. Pratima Ram

On the Board of

Havells India, Suzlon 

Energy, Deccan Gold 

Mines Limited, SF Forge

Limited 

Mr. R. Laxman

Director & Group President, Finance
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Senior Management Team

Ashok Minda

Chairman & Group CEO

N. K. Taneja

Group Chief Marketing 

Officer

R. Laxman

Director and Group 

President, Finance

Sudhir Kashyap

ED and CEO, Minda 

Corporation

Sanjeev Saxena

CEO, Minda SAI and Minda 

Stoneridge

Vinayak Hegde

MD, Minda KTSN Plastic 

Solutions

Suresh D

CEO – SMIT 

CTO – Spark Minda Group

Sanjay Aneja

CFO, Minda Corporation

Ajay Sancheti

Head - Group Legal and 

Company Secretary
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Corporate Office:

D-6-11, Sector-59, 

Noida, U.P. 201301

Tel: +91 124 469 8400 • Fax: +91 124 469 8450

Registered Office:

A–15, Ashok Vihar, Phase – 1, Delhi – 110 052

DISCLAIMER: This presentation has been prepared by Minda Corporation Limited (the “Company”), for general information purposes only, without regard to any specific

objectives, suitability, financial situations and needs of any particular person and does not constitute any recommendation or form part of any offer or invitation, directly or

indirectly, in any manner, or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company, nor shall it or any part of it

or the fact of its distribution form the basis of, or be relied on in connection with, any contract or commitment therefor. This presentation does not solicit any action based on

the material contained herein. Nothing in this presentation is intended by the Company to be construed as legal, accounting or tax advice. This presentation has not been

approved and will not or may not be reviewed or approved by any statutory or regulatory authority in India or by any stock exchange in India.

This presentation contains certain forward-looking statements relating to the business, financial performance, strategy and results of the Company and/or the industry in which

it operates. The forward-looking statements, including those cited from third party sources, contained in this presentation are based on numerous assumptions and are

uncertain and subject to risks. A multitude of factors including, but not limited to, changes in demand, competition and technology, can cause actual events, performance or

results to differ significantly from any anticipated development. Neither the Company nor its affiliates, advisors or agents nor any of its or their respective affiliates, employees

or agents guarantees that the assumptions underlying such forward-looking statements are accurate.

None of the Company, its directors, promoter or affiliates, nor any of its or their respective employees, advisers or agents accepts any responsibility or liability whatsoever,

whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred

howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this presentation, and makes no representation or

warranty, express or implied, for the contents of this presentation including its accuracy, fairness, completeness or verification or for any other statement made or purported to

be made by any of them, or on behalf of them. Past performance is not a guide for future performance. The information contained in this presentation is current, and if not

stated otherwise, made as of the date of this presentation. The Company undertakes no obligation to update or revise any information in this presentation as a result of new

information, future events or otherwise.

This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, as

amended, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended, or any other applicable law in India.

This presentation is strictly confidential and may not be copied or disseminated, in whole or in part, and in any manner or for any purpose. No person is authorized to give any

information or to make any representation not contained in or inconsistent with this presentation and if given or made, such information or representation must not be relied

upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of the applicable securities laws. Neither this document nor

any part or copy of it may be distributed, directly or indirectly, in the United States. The distribution of this document in certain jurisdictions may be restricted by law and

persons in to whose possession this presentation comes should inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be

bound by the foregoing limitations. You further represent and agree that you are located outside the United States and you are permitted under the laws of your jurisdiction to

receive this presentation.

This presentation is not an offer to sell or a solicitation of any offer to buy the securities of the Company in the United States or in any other jurisdiction where such offer or sale

would be unlawful. Securities may not be offered, sold, resold, pledged, delivered, distributed or transferred, directly or indirectly, in to or within the United States absent

registration under the United States Securities Act of 1933, as amended (the “Securities Act”), except pursuant to an exemption from, or in a transaction not subject to, the

registration requirements of the Securities Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United States. The Company’s

securities have not been and will not be registered under the Securities Act.

CA Deepak Balwani

Head - Investor Relations

Minda Corporation

deepak.balwani@minda.co.in

+91 124 469 8400 / +91-98181 62214 

INVESTOR RELATIONS CONTACT

mailto:deepak.balwani@minda.co.in

