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MINDA CORPORATION LIMITED

CIN: L74899DL1985PLC020401
Registered Office: A-15, Ashok Vihar, Phase-I, Delhi - 110052
Website: www.sparkminda.com, E-mail: investor@mindacorporation.com
Corporate Office: Plot No. 404-405, 5th Floor, Sector-20, Udyog Vihar, Phase-lll, Gurgaon, Haryana-122016

Date: September 02, 2020 Ref: B/R-9/S-3MCL/63
Dear Member,

You are cordially invited to attend the 35th (Thirty Fifth) Annual General Meeting (‘AGM”) of the Members of Minda Corporation Limited
(“the Company”) which is scheduled to be held on Tuesday, September 29, 2020 at 10:00 a.m. (IST) through Video Conferencing/
Other Audio Visual Means (“VC/OAVM”) Facility.

The Notice for the AGM containing the business to be transacted is enclosed herewith. As per section 108 of the Companies Act,
2013 read with the related Rules and Regulations 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company is pleased to provide its members the facility to cast their vote by electronic means
on all Resolutions set forth in the Notice.

Very truly Yours,

For Minda Corporation Limited

Sd/-

Pardeep Mann
Company Secretary
Membership No. A13371

Encl.:

1. Notice to the 35th Annual General Meeting
2. Instructions for participation through "VC/OAVM" facility
3. Instructions for remote e-voting




MINDA CORPORATION LIMITED

NOTICE

NOTICE is hereby given that the 35th (Thirty Fifth) Annual General
Meeting (“AGM”) of the Members of Minda Corporation Limited
(“the Company”) is scheduled to be held on Tuesday, September
29, 2020 at 10:00 a.m. (IST) through Video Conferencing/ Other
Audio Visual Means (“VC/OAVM”) facility to transact following
business:

ORDINARY BUSINESS:

To consider and if thought fit, to pass with or without
modification(s), the following resolutions as Ordinary
Resolutions:

1. ADOPTION OF FINANCIAL STATEMENTS, DIRECTORS’
AND AUDITOR’S REPORT

“RESOLVED THAT the Standalone & Consolidated Audited
Financial Statements of the Company for the financial year
ended March 31, 2020 together with the Directors’ Report
and the Auditor's Report thereon as presented to the
meeting be and are hereby approved and adopted.”

2. TO CONFIRM THE PAYMENT OF INTERIM DIVIDEND OF
2 0.35/- PER EQUITY SHARE FOR THE FINANCIAL YEAR
2019-20

“RESOLVED THAT the interim dividend @ 17.50% (i.e.
¥ 0.35/- per share) on 227,222,285 Equity Shares paid
to the shareholders for the financial year ended March
31, 2020, as per the resolution passed by the Board of
Directors at their meeting held on February 06, 2020 be
and is hereby confirmed.”

3. RE-APPOINTMENT OF MR. ASHOK MINDA (DIN:
00054727) AS A DIRECTOR, WHO RETIRES BY
ROTATION AND BEING ELIGIBLE OFFERS HIMSELF
FOR RE-APPOINTMENT

“RESOLVED THAT pursuant to the provisions of Sections
152 and other applicable provisions of the Companies Act,
2013, Mr. Ashok Minda, Director (DIN: 00054727), who
retires by rotation and being eligible offers himself for
re-appointment be and is hereby re-appointed as a
Director of the Company liable to retire by rotation.”

SPECIAL BUSINESS:

4. RATIFICATION OF REMUNERATION OF CHANDRA
WADHWA & CO., COST ACCOUNTANTS AS COST
AUDITORS OF THE COMPANY

To consider and if thought fit, to pass with or without
modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuantto the provisions of Section 148
and other applicable provisions, if any, of the Companies
Act, 2013 read with Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or
re-enactment(s) thereof, for the time being in force), the
Company hereby ratifies the remuneration of ¥ 6,00,000/-
(Rupees Six Lacs only) plus reimbursement of actual out of
pocket expenses, payable to Chandra Wadhwa & Co., Cost
Auditors (Firm Registration No.00239), who are appointed

by the Board as Cost Auditors to conduct Cost Audits of
the cost records of the Company as prescribed under the
Companies (Cost Record and Audit) Rules 2014,for the
financial year ending March 31, 2021”

“RESOLVED FURTHER THAT the Board of Directors of
the Company be and is hereby authorized to do all acts
and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.”

5. ADOPTION OF RE-STATED ARTICLES OF ASSOCIATION
OF THE COMPANY

To consider and if thought fit, to pass with or without
modification(s), the following resolutions as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of
Section 14 and other applicable provisions, if any, of the
Companies Act, 2013 (including any amendment thereto
or re-enactment thereof), the provisions of the existing
Articles of Association of the Company be and are hereby
substituted in order to remove the terms & conditions of
the Investment Agreement with the re-stated Articles of
Association of the Company, a Copy of which has been
placed before the meeeting duly initialled by the Company
Secretary for the purpose of identification."

"RESOLVED FURTHER THAT for the purpose of giving
effect to this resolution, Mr. Laxman Ramnarayan,
Executive Director & Group CFO and Mr. Pardeep Mann,
Company Secretary of the Company be and is hereby
individually authorized, on behalf of the Company, to do
all acts, deeds, matters and things as deem necessary,
proper or desirable and to sign and execute all necessary
documents, applications and returns for the purpose of
giving effect to the aforesaid Resolution along with filing of
necessary E-forms with the Registrar of Companies, NCT
of Delhi and Haryana”

By order of the Board
For MINDA CORPORATION LIMITED

Sd/-

Pardeep Mann
Company Secretary
Membership No.: A13371

Date: September 02, 2020
Place: Gurugram

IMPORTANT NOTES:

1. The Explanatory Statement pursuant to Section 102 of
the Companies Act, 2013 (“the Act”) setting out material
facts concerning the business under Item Nos. 4 & 5 of
the accompanying Notice, is annexed hereto. The Board
of Directors of the Company on September 2, 2020
considered that the special business under Item Nos. 4
& 5, being unavoidable, be transacted at the 35th AGM
of the Company.

2. In terms of the MCA Circulars since the physical
attendance of Members has been dispensed with, there
is no requirement of appointment of proxies. Accordingly,
the facility of appointment of proxies by Members under



Section 105 of the Act will not be available for the 35th
AGM. However, in pursuance of Section 112 and Section
113 of the Act, representatives of the Members may be
appointed for the purpose of voting through remote
e-Voting, for participation in the 35th AGM through VC/
OAVM Facility and e-Voting during the 35th AGM.

As per Regulation 40 of SEBI Listing Regulations, as
amended, securities of listed companies can be transferred
only in dematerialized form with effect from April 1, 2019,
except in case of request received for transmission or
transposition of securities. In view of this and to eliminate
all risks associated with physical shares and for ease
of portfolio management, members holding shares in
physical form are requested to consider converting their
holdings to dematerialized form. Members can contact the
Company or Company’s Registrars and Transfer Agents,
Skyline Financial Services Private Limited or may write to
the Company at investor@mindacorporation.com.

Members holding shares in electronic form may note
that bank particulars registered against their respective
depository account will be used by the Company for
payment of dividend in future. The Company or its
Registrar & Transfer Agent, Skyline Financial Services
Private Limited (“Skyline”) cannot act on any request
received directly from the members holding shares in
electronic form for any change of bank particulars or bank
mandates. Such changes are to be advised only to the
Depository Participants by the members.

As per the provisions of Section 72 of the Act, the facility
for making nomination is available for the Members in
respect of the shares held by them. Members who have
not yet registered their nomination are requested to
register the same by submitting Form No. SH-13. Members
are requested to submit the said form to their DP in case
the shares are held in electronic form and to Registrar
and Share Transfer Agent in case the shares are held in
physical form.

Members holding shares in physical form are requested
to notify any change of address, email address and bank
mandate if any, to the Registrar & Transfer Agent, Skyline
Financial Services Private Limited., having office at D-153 A,
1st Floor, Okhla Industrial Area, Phase — |, New Delhi — 110020
and / or the Company Secretary at least 10 (ten) days before
the date of the meeting or to their respective depository
participants if the shares are held in electronic form.

In case of change in residential status of Non-Resident
Indian Shareholders, the same should be immediately
informed to the Registrar & Share Transfer Agents of the
Company along with particulars of their bank account
maintained in India with complete name, branch, account
type, account number and address of the bank.

Members who wish to obtain any information on the
accounts of the Company and any other matter contained
in the Notice are requested to send their queries to the
Company Secretary of the Company either on investor@
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mindacorporation.com or at the Registered Office of the
Company at least 7 (seven) days before the meeting so
that relevant information can be kept ready at the meeting.

Entities intending to attend AGM through their authorized
representative through (“VC/OAVM”) facility are requested
to send a duly certified true copy of the Board Resolution/
letter of authority/ power of attorney at investor@
mindacorporation.com to attend and vote on their behalf
at the meeting.

In case of joint holders attending the Meeting, only such
joint holder who is higher in the order of names will be
entitled to vote.

Electronic copy of all documents and papers as referred to
in this notice and as required by the Companies Act, 2013
shall be available for inspection in the Investor Section of
the website of the Company at www.sparkminda.com

Members are requested to note that, dividends if not
encashed for a consecutive period of 7 years from the
date of transfer to Unpaid Dividend Account of the
Company, are liable to be transferred to the Investor
Education and Protection Fund (“IEPF”). The shares in
respect of such unclaimed dividends are also liable to be
transferred to the demat account of the IEPF Authority.
With respect to dividend declared by the Company on
September 24, 2013 for the financial year ended on March
31, 2013, the un-claimed dividend is due for transfer to
IEPF by the Company. Pursuant to the provisions of IEPF
Rules, all shares in respect of which dividend has not
been paid or claimed for seven consecutive years shall
be transferred by the Company to the designated Demat
Account of the IEPF Authority (“IEPF Account”) within a
period of thirty days of such shares becoming due to be
transferred to the IEPF Account. In view of this, Members/
Claimants are requested to claim their dividends from the
Company, within the stipulated timeline. The Members,
whose unclaimed dividends/shares have been transferred
to IEPF, may claim the same by making an application
to the IEPF Authority, in Form No. IEPF-5 available on
www.iepf.gov.in. The Members/Claimants can file only one
consolidated claim in a financial year as per the IEPF Rules.

The Company has been sending reminder to Members
having unpaid/ unclaimed dividends before transfer of
such dividend(s) to IEPF. Details of the unpaid/ unclaimed
dividend are also uploaded on the website of the
Company at www.sparkminda.com. Members who have
not encashed Dividend for the financial year ended on
March 31, 2013 or any subsequent dividend declared
by the Company, are advised to write to the Company
immediately on investor@mindacorporation.com.

To prevent fraudulent transactions, Members are advised
to exercise due diligence and notify the Company of any
change in address or demise of any Member as soon as
possible. Members are also advised to not leave their
demat account(s) dormant for long. Periodic statement
of holdings should be obtained from the concerned
Depository Participant and holdings should be verified
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15.

16.

17.

18.

19.

20.

from time to time.

During the 35th AGM, Members may access the scanned
copy of Register of Directors and Key Managerial
Personnel and their shareholding maintained under
Section 170 of the Act and the Register of Contracts
and Arrangements in which Directors are interested
maintained under Section 189 of the Act, upon Log-in to
NSDL e-Voting system at https://www.evoting.nsdl.com.

Atthe 31st AGM held on September 22, 2016 the members
approved appointment of B S R & Co., LLP Chartered
Accountants (ICAl Firm Registration no. 101248W/
W-100022), as Statutory Auditors of the Company to hold
office for a period of five years from the conclusion of that
AGM till the conclusion of the 36th AGM. The requirement
to place the matter relating to appointment of auditors
for ratification by Members at every AGM has been
done away by the Companies (Amendment) Act, 2017
with effect from May 7, 2018. Accordingly, no resolution
is being proposed for ratification of appointment of
statutory auditors at the 35th AGM.

The details as per Regulation 36 of the Securities
and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and
Secretarial Standard on General Meeting (“SS-27) as
issued by the Institute of Company Secretaries of India,
are given in the Annexure-I to this notice.

The Auditor’s certificate certifying that the ESOP Scheme
2017 of the Company is being implemented in accordance
with the Regulation 13 of Securities and Exchange Board
of India (Share Based Employee Benefit) Regulations, 2014
and in accordance with the resolution(s) of the members
of the Company and all other documents referred in this
Notice, will be available for inspection at the Investor
Section of the website i.e. www.sparkminda.com.

The Securities and Exchange Board of India (SEBI)
has mandated the submission of Permanent Account
Number (PAN) by every participant in securities market.
Members holding shares in electronic form are, therefore,
requested to submit their PAN to their Depository
Participants with whom they are maintaining their demat
accounts. Members holding shares in physical form can
submit their PAN to the Company/ Registrar & Share
Transfer Agents.

In case of grievances connected to the remote e-voting,
please contact Registrar and Share Transfer Agent at email
id virenr@skylinerta.com / contact no.- 011-26812682-
83 or 011-40450193-97. The Company has designated
Mr. Pardeep Mann, Company Secretary & Compliance
Officer to address the grievances connected with the voting
by electronic means, the investors can reach Company
official at email id investor@mindacorporation.com.

Notice of the 35th AGM, Annual Report 2019-20 are being
sent in electronic mode to members whose email address
is registered with the Company/Registrar or the Depository
Participants.

21.

22.

23.

Pursuant to the MCA Circulars and SEBI Circular, in view of
the prevailing situation, owing to the difficulties involved
in dispatching of physical copies of the Notice of the 35th
AGM and the Annual Report for the year 2020 including
therein the Audited Financial Statements for year 2020,
are being sent only by email to the Members. Therefore,
those Members, whose email address is not registered
with the Company or with their respective Depository
Participant/s, and who wish to receive the Notice of the
35th AGM and the Annual Report for the year 2020 and all
other communication sent by the Company, from time to
time, can get their email address registered by following
the steps as given below:-

a. For Members holding shares in physical form,
please send scan copy of a signed request letter
mentioning your folio number, complete address,
email address to be registered along with scanned
self attested copy of the PAN and any document
(such as Driving Licence, Passport, Bank Statement,
AADHAR) supporting the registered address of
the Member either to the Company’s Registrar and
Transfer Agent (RTA), Skyline Financial Services
Private Limited, D-153/A, 1st Floor, Okhla Industrial
Area, Phase-1, New Delhi- 110020 or may write to the
Company at investor@mindacorporation.com for the
attention of Mr. Pardeep Mann, Company Secretary
of the Company.

b. For the Members holding shares in demat form,
please update your email address through your
respective Depository Participant/s.

The Notice of the 35th AGM and the Annual Report for
the year 2020 including therein the Audited Financial
Statements for the year 2020, will be available on the
website of the Company at www.sparkminda.com and the
website of BSE & NSE. The Notice of 35th AGM will also be
available on the website of NSDL at www.evoting.nsdl.com.

Further, in order to receive dividend in a timely manner
in future, Members holding shares in physical form
who have not updated their mandate for receiving
the dividends directly in their bank accounts through
Electronic Clearing Service or any other means
(“Electronic Bank Mandate”), can register their Electronic
Bank Mandate to receive dividends directly into their
bank account electronically or any other means, by
sending scanned copy of the following details/documents
by email to reach the Company’s email address at
investor@mindacorporation.com.

a. a signed request letter mentioning your name, folio
number, complete address and following details
relating to bank account in which the dividend is to
be received :

i) Name and Branch of Bank and Bank Account type;

iM) Bank Account Number allotted by your bank after
implementation of Core Banking Solutions;



i) 1digit IFSC Code;

b. self-attested scanned copy of cancelled cheque
bearing the name of the Member or first holder, in
case shares are held jointly;

C. self-attested scanned copy of the PAN Card; and

d. self-attested scanned copy of any document (such
as AADHAR Card, Driving Licence, Election Identity
Card, Passport) in support of the address of the
Member as registered with the Company.

For the Members holding shares in demat form, please update

your

Electronic Bank Mandate through your Depository

Participant/s.

24.

GENERAL

In the event the Company is unable to pay the dividend
in future to any Member directly in their bank accounts
through Electronic Clearing Service or any other means,
due to non-registration of the Electronic Bank Mandate,
the Company shall dispatch the dividend warrant/
Bankers’ cheque/ demand draft to such Member, at the
earliest whenever required.

INSTRUCTIONS FOR ACCESSING AND

PARTICIPATING IN THE 35TH AGM THROUGH VC/OAVM

FACILITY AND VOTING THROUGH ELECTRONIC MEANS

INCLUDING REMOTE E-VOTING

1.

In view of the outbreak of the COVID-19 pandemic, social
distancing norms to be followed and the continuing
restriction on movement of persons at several places
in the country and pursuant to General Circular
N0s.14/2020, 17/2020 and 20/2020 dated 8th April 2020,
13th April 2020 and 5th May 2020, respectively, issued
by the Ministry of Corporate Affairs (“MCA Circulars”) and
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated
12th May 2020 issued by the Securities and Exchange
Board of India (“SEBI Circular”) and in compliance with
the provisions of the Act and the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), the 35th AGM of the Company is being
conducted through VC/OAVM Facility, which does not
require physical presence of members at a common
venue. The deemed venue for the 35th AGM shall be the
Registered Office of the Company.

Since the AGM will be held through VC/OAVM Facility,
the Route Map, proxy form and attendance slip is not
annexed in this Notice.

National Securities Depositories Limited (“NSDL”) will be
providing facility for voting through remote e-Voting, for
participation in the 35th AGM through VC/OAVM Facility
and e-Voting during the 35th AGM.

Members may join the 35th AGM through VC/OAVM
Facility by following the procedure as mentioned in the
notice which shall be kept open for the Members from
9:30 a.m. IST i.e. 30 minutes before the time scheduled
to start the 35th AGM and the Company may close the
window for joining the VC/OAVM Facility 30 minutes after
the scheduled time to start the 35th AGM.

10.
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The facility for voting during the AGM will also be made
available. Members present in the AGM through VC/
OAVM and who have not cast their vote on the resolutions
through remote e-voting and are otherwise not barred
from doing so, shall be eligible to vote through the
e-voting system during the AGM.

Members may note that the VC/OAVM Facility, provided
by NSDL, allows participation of at least 1,000 or such
higher Members on a first-come-first-served basis. The
large shareholders (i.e. shareholders holding 2% or
more shareholding), promoters, institutional investors,
directors, key managerial personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee,
auditors, etc. can attend the 35th AGM without any
restriction on account of first-come first-served principle.

Attendance of the Members participating in the 35th
AGM through VC/OAVM Facility shall be counted for the
purpose of reckoning the quorum under Section 103 of
the Companies Act.

Pursuant to the provisions of Section 108 of the Act
read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 (as amended), Secretarial
Standard on General Meetings (5S-2) issued by the
Institute of Company Secretaries of India (“ICSI”) and
Regulation 44 of Listing Regulations read with MCA
Circulars and SEBI Circular (as amended) and the Circulars
issued by the Ministry of Corporate Affairs dated April 08,
2020, April 13, 2020 and May 05, 2020, the Company
is providing remote e-Voting facility to its Members in
respect of the business to be transacted at the 35th AGM
and facility for those Members participating in the 35th
AGM to cast vote through e-Voting system during the
35th AGM.

In line with the Ministry of Corporate Affairs (MCA) Circular
No. 17/2020 dated April 13, 2020, the Notice calling the
35th AGM has been uploaded on the website of the
Company at www.sparkminda.com. The Notice can also
be accessed from the websites of the Stock Exchanges
i.e. BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com
respectively and the 35th AGM Notice is also available
on the website of NSDL (agency for providing the Remote
e-Voting facility) i.e. www.evoting.nsdl.com.

35th AGM has been convened through VC/OAVM in
compliance with applicable provisions of the Companies
Act, 2013 read with MCA Circular No. 14/2020 dated April
08, 2020 and MCA Circular No. 17/2020 dated April 13,
2020 and MCA Circular No. 20/2020 dated May 05,
2020.

INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE

AS UNDER

a.

The remote e-Voting period will commence on Saturday,
September 26, 2020 (9:00 am IST) and end on Monday,
September 28, 2020 (5:00 pm IST). During this period,
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Members of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off
date of September 18, 2020 may cast their vote by remote
e-Voting. The remote e-Voting module shall be disabled by
NSDL for voting thereafter. Once the vote on a resolution
is cast by the Member, the Member shall not be allowed to
change it subsequently.

The Members who have cast their vote by remote-evoting
prior to the AGM may also attend and participate in the
proceedings of the AGM through VC/OAVM but shall not
be entitled to cast their votes again.

A person who is not a Member as on the cut-off date
should treat this Notice of 35th AGM for information
purpose only.

The details of the process and manner for remote e-Voting
are explained herein below:-

Step 1: Log-in to NSDL e-Voting system

1. Visit the e-Voting website of NSDL. Open web
browser by typing the following URL: https://www.
evoting.nsdl.com/ either on a Personal Computer or
on a mobile.

2. Once the home page of e-Voting system is launched,
click on the icon “Login” which is available under
‘Shareholders’ section.

3. A new screen will open. You will have to enter
your User ID, your Password and a Verification
Code as shown on the screen. Alternatively, if you
are registered for NSDL e services i.e. IDEAS, you
can log-in at https://eservices.nsdl.com/ with your
existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click
on e-Voting and you can proceed to Step 2 i.e. Cast
your vote electronically.

4. Your User ID details will be as per details given
below:

a) For Members who hold shares in demat
account with NSDL: 8 Character DP ID followed
by 8 Digit Client ID (For example if your DP ID
is IN300** and Client ID is 12****** then your
user ID is IN3QQ*** 12,

b) For Members who hold shares in demat
account with CDSL: 16 Digit Beneficiary ID (For
example if your Beneficiary ID is 12* e
then your user |D ig 12

c) For Members holding shares in Physical Form:
EVEN Number followed by Folio Number
registered with the company (For example if
folio number is 001*** and EVEN is 101456 then
user ID is 1014560071**).

5. Your password details are given below:

a. If you are already registered for e-Voting, then you
can use your existing password to login and cast
your vote.

b. If you are using NSDL e-Voting system for the first
time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve
your ‘initial password’, you need to enter the ‘initial
password’ and the system will force you to change
your password.

C. How to retrieve your ‘initial password’?

i. If your email ID is registered in your demat
account or with the company, your ‘initial
password’ is communicated to you on your
email ID. Trace the email sent to you from
NSDL from your mailbox. Open the email and
open the attachment i.e. a .pdf file. Open the
.pdf file. The password to open the .pdf file
is your 8 digit client ID for NSDL account, last
8 digits of client ID for CDSL account or folio
number for shares held in physical form. The
.pdf file contains your ‘User ID” and your ‘initial
password’.

ii. If your email ID is not registered, please
follow steps mentioned below in process for
those shareholders whose email ids are not
registered.

6. If you are unable to retrieve or have not received the
“Initial password” or have forgotten your password:

a. Click on “Forgot User Details/Password?”(If you are
holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com.

b. “Physical User Reset Password?” (If you are holding
shares in physical mode) option available on www.

evoting.nsdl.com.

C. If you are still unable to get the password by
aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account
number/folio number, your PAN, your name and your
registered address.

d. Members can also use the OTP (One Time Password)
based login for casting the votes on the e-Voting
system of NSDL.

7. After entering your password, tick on Agree to “Terms
and Conditions” by selecting on the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of
e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting
system:-

1. After successful login at Step 1, you will be able to
see the Home page of e-Voting. Click on e-Voting.
Then, click on Active Voting Cycles.

2. After click on Active Voting Cycles, you will be able
to see all the companies “EVEN” in which you are
holding shares and whose voting cycle is in active



status.
3. Select “EVEN” of the Company.

4. Now you are ready for e-Voting as the Voting page
opens.

5. Cast your vote by selecting appropriate options
i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click
on “Submit” and also “Confirm” when prompted.

6. Upon confirmation, the message “Vote cast

successfully” will be displayed.

7. You can also take the printout of the votes cast
by you by clicking on the print option on the
confirmation page.

8. Once you confirm your vote on the resolution, you
will not be allowed to modify your vote.

General Guidelines for shareholders:

a. Institutional ~ shareholders  (i.e. other than
individuals, HUF, NRI etc.) are also required to send
scanned copy (PDF/JPG Format) of the relevant
Board Resolution / Authority Letter etc. together
with the attested specimen signature of the duly
authorized signatory(ies) who are authorized
to vote, to the Scrutinizer through e-mail at
rpa@rpalegal.com with a copy marked to
evoting@nsdl.co.in. It is strongly recommended
not to share your password with any other person
and take utmost care to keep your password
confidential. Kindly note that login to e-Voting
website will be disabled upon five unsuccessful
attempts to key-in the correct password. In such
an event, you will need to go through “Forgot
User Details/Password” or “Physical User Reset
Password” option available on www.evoting.nsdl.
com to reset the password.

b. In case of any queries, you may refer the Frequently
Asked Questions (FAQs) for Shareholders and
e-Voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or
callontoll free no.: 1800-222-990 or send a request
at evoting@nsdl.co.in. or contact Mr. Amit Vishal,
Senior Manager or Ms Pallavi Mhatre Manager,
National Securities Depository Ltd., Trade World, ‘A
Wing, 4th Floor, Kamala Mills Compound, Senapati
Bapat Marg, Lower Parel, Mumbai — 400 013, at the
designated email IDs: evoting@nsdl.co.in or AmitV@
nsdl.co.in or pallavid@nsdl.co.in or at telephone
nos. : +91-22-24994360 or +91-22-24994545 who
will also address the grievances connected with
the voting by electronic means. Members may also
write to the Company Secretary at the Company’s
email address investor@mindacorporation.com
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL

IDS ARE NOT REGISTERED WITH THE DEPOSITORIES FOR

PROCURING USER ID AND PASSWORD AND REGISTRATION

OF EMAIL IDS FOR E-VOTING FOR THE RESOLUTIONS SET

OUT IN THIS NOTICE

1.

Those Members, who hold shares in physical form or
who have not registered their email address with the
Company and who wish to participate in the 35th AGM
or cast their vote through remote e-Voting or through the
e-Voting system during the meeting, may obtain the login
ID and password by sending scanned copy of: i) a signed
request letter mentioning your name, folio number and
complete address; and ii) self-attested scanned copy of
the PAN Card and any document (such as Driving Licence,
Bank Statement, Election Card, Passport, AADHAR Card)
in support of the address of the Member as registered
with the Company; to the email address of the Company
investor@mindacorporation.com.

In case shares are held in demat mode, Members may
obtain the login ID and password by sending scanned
copy of (i) a signed request letter mentioning your name,
DP ID-Client ID (16 digit DP ID + Client ID or 16 digit
beneficiary ID); (i) self-attested scanned copy of client
master or Consolidated Demat Account statement; and (iii)
self-attested scanned copy of the PAN Card, to the email
address of the Company investor@mindacorporation.com.

INSTRUCTIONS FOR MEMBERS FOR PARTICIPATING IN THE

35TH AGM THROUGH VC/OAVM FACILITY ARE AS UNDER

1.

Members will be able to attend the 35th GM through VC/
OAVM Facility through the NSDL e-Voting system at https:/
www.evoting.nsdl.com under shareholders login by using
the remote e-Voting credentials and selecting the EVEN for
the Company’s 35th AGM. Please note that the Members
who do not have the User ID and Password for e-Voting
or have forgotten the User ID and Password may retrieve
the same by following the remote e-Voting instructions
mentioned in the Notice of the 35th AGM to avoid last
minute rush. Further, Members can also use the OTP based
login for logging into the e-Voting system of NSDL.

Members are encouraged to join the Meeting through
Laptops for better experience.

Further Members will be required to allow Camera and
use Internet with a good speed to avoid any disturbance
during the meeting.

Please note that Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due
to fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

Members can submit questions in advance with regard to
the financial statements or any other matter to be placed
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at the 35th AGM, from their registered email address,
mentioning their name, DP ID and Client ID number /folio
number and mobile number, to reach the Company’s email
address investor@mindacorporation.com at least 3 days in
advance before the start of the meeting. Such questions
by the Members shall be taken up during the meeting and
replied by the Company suitably. Members who would like
to express their views/ask questions during the meeting
may register themselves as a speaker may send their
request mentioning their name, demat account number/
folio number, email id, mobile number at (company email
id).

Members, who would like to ask questions during the 35th
AGM with regard to the financial statements or any other
matter to be placed at the 35th AGM, need to register
themselves as a speaker by sending their request from
their registered email address mentioning their name,
DP ID and Client ID number/folio number and mobile
number, to reach the Company’s email address investor@
mindacorporation.com at least 48 hours in advance before
the start of the 35th AGM i.e. by 29th September 2020
by 10:00 a.m. IST. Those Members who have registered
themselves as a speaker shall be allowed to ask questions
during the 35th AGM, depending upon the availability of
time.

Institutional Investors, who are Members of the Company,
are encouraged to attend and vote in the 35th AGM
through VC/OAVM Facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE

DAY OF THE AGM ARE AS UNDER

1.

The procedure for e-Voting on the day of the 35th AGM
is same as the instructions mentioned above for remote
e-voting.

Only those Members/ shareholders, who will be present
in the 35th AGM through VC/OAVM facility and have not
casted their vote on the Resolutions through remote
e-Voting and are otherwise not barred from doing so, shall
be eligible to vote through e-Voting system in the 35th
AGM.

Members who have voted through Remote e-Voting will
be eligible to attend the 35th AGM. However, they will not
be eligible to vote at the 35th AGM.

Members are requested to follow the instructions, if any,
provided during the AGM for e- Voting on the day of AGM.

The details of the person who may be contacted for any
grievances connected with the facility for e-Voting on the
day of the 35th AGM shall be the same person mentioned
for Remote e-voting.

OTHER GUIDELINES FOR MEMBERS

1.

The voting rights of shareholders shall be in proportion
to their shares of the paid up equity share capital of the
Company as on Friday, September 18, 2020 (“cut-off date”).

2.

A person, whose name is recorded in the register of
members or in the register of beneficial owners maintained
by the depositories as on the cut-off date only shall be
entitled to avail the facility of remote e-voting or casting
vote through e-Voting system during the meeting. Further,
the shareholders can opt for only one mode of voting i.e.
remote e-voting or e-voting at the AGM through VC/OAVM.
In case of voting by both the modes, vote cast through
remote e-voting will be considered final and e-voting
through VC/OAVM at AGM will not be considered.

Any person, who as per the MCA General Circular 17/2020
dated April 13, 2020, the Notice of the AGM has been sent
through electronic mode to only those Members whose
email IDs are registered with the Company/ Depository
participant. Further, updation if any, will be provided on the
website of the Company at www.sparkminda.com

Any person, who acquires shares of the Company and
becomes a Member of the Company after dispatch of
the Notice and holding shares as of the cut-off date, may
obtain the login ID and password by sending a request at
evoting@nsdl.co.in. However, if he/she is already registered
with NSDL for remote e-voting then he/she can use his/ her
existing User ID and password for casting the vote.

Mr. Ranjeet Pandey (FCS-5922; C.P. No. 6087), Ranjeet
Pandey and Associates, Company Secretaries, has been
appointed as the Scrutinizer to scrutinize the e-voting
process in a fair and transparent manner.

During the 35th AGM, the Chairman shall, after response
to the questions raised by the Members in advance or
as a speaker at the 35th AGM, formally propose to the
Members participating through VC/OAVM Facility to vote
on the resolutions as set out in the Notice of the 35th AGM
and announce the start of the casting of vote through the
e-Voting system. After the Members participating through
VC/OAVM Facility, eligible and interested to cast votes,
have cast the votes, the e-Voting will be closed with the
formal announcement of closure of the 35th AGM.

The Chairman shall, at the AGM, at the end of discussion
on the resolutions on which voting is to be held, allow
voting with the assistance of scrutinizer by using remote
e- voting facility for all those members who are present
at the AGM but have not casted their vote by availing the
remote evoting facility.

The Scrutinizer shall after the conclusion of e-Voting at the
35th AGM, first download the votes cast at the AGM and
thereafter unblock the votes cast through remote e-Voting
and shall make a consolidated scrutinizer’s report of the
total votes cast in favour or against, invalid votes, if any,
and whether the resolution has been carried or not, and
such Report shall then be sent to the Chairman or a person
authorized by him, within 48 (forty eight) hours from the
conclusion of the 35th AGM, who shall then countersign
and declare the result of the voting forthwith.



8. The Results shall be declared forthwith after the submission
of Consolidated Scrutinizer’s Report either by Chairman
of the Company or by any Director authorized by him in
writing and the resolutions shall be deemed to be passed
on the AGM date subject to receipt of the requisite number
of votes in favour of the Resolutions.

. The Results declared along with the Scrutinizer’s Report(s)
will be available on the website of the Company www.
sparkminda.com and on the website of NSDL and shall be
forwarded to the Stock Exchanges immediately after the
declaration of the results by the Chairman.

10. In case of any queries, you may refer to the Frequently
Asked Questions (FAQs) for members and e-voting user
manual for members available at the Downloads sections
of https://www.evoting.nsdl.com or contact NSDL at toll
free no.: 1800-222-990 990.

11. The shareholders can opt for only one mode of voting
i.e. remote e-voting or e-voting at the AGM through VC/
OAVM. In case of voting by both the modes, vote cast
through remote e-voting will be considered final and
e-voting through VC/OAVM at AGM will not be considered.

By order of the Board
For MINDA CORPORATION LIMITED

Sd/-

Pardeep Mann
Company Secretary
Membership No.: A13371

Date: September 02, 2020
Place: Gurugram

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1)
OF THE COMPANIES ACT, 2013 AND FORMING PART OF THE
NOTICE CONVENING THE ANNUAL GENERAL MEETING OF
THE COMPANY

ITEM NO. 4

The Board, on the recommendation of the Audit Committee, has
approved the re-appointment of the Cost Auditors to conduct
the audit of the cost records of the Company, for the financial
year ending March 31, 2021 at a remuneration of ¥ 6,00,000/-
(Rupees Six Lacs Only) plus applicable taxes and actual out-of-
pocket expenses.

Inaccordance with the provisions of Section 148 ofthe Companies
Act, 2013 read with the Companies (Audit and Auditors) Rules,
2014, the remuneration payable to the Cost Auditors as
recommended by the Audit Committee and approved by the
Board of Directors, has to be ratified/approved by the members
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of the Company. Accordingly, consent of the members is sought
for passing an Ordinary Resolution as set out at ltem No. 4 of the
Notice for ratification/approval of the remuneration payable to
the Cost Auditors for the financial year ending March 31, 2021.

The Board recommends the Ordinary Resolution set out at Item
No. 4 of the Notice for approval by the members.

None of the Directors / Key Managerial Personnel of the
Company / their relatives are, in any way, concerned or
interested, financially or otherwise, in the resolution except and
to the extent they are members of the Company.

ITEM NO. 5

The existing Article of Association of the Company includes the
terms and conditions of Investment Agreement dated February
21, 201 executed among Kotak India Growth Fund-Il, Kotak
India Private Equity Fund, Kotak Investment Advisors Limited
(“Investors”), promoters of the Company and the Company.

Since the aforesaid Investment Agreement has been terminated,
and therefore, it is proposed to amend the Article of Association
of the Company with the removal of relevant provisions of the
said Investment Agreement. A Copy of the amended Articles
of Association will be placed in the meeting and shall also
be available at the Registered Office and on the website of
the Company at www.sparkminda.com for inspection by the
members of the Company.

The Board recommends the Special Resolution set out at Item
No. 5 of the Notice for approval by the members.

None of the Directors / Key Managerial Personnel of the
Company / their relatives are, in any way, concerned or
interested, financially or otherwise, in the resolution except and
to the extent they are members of the Company.

By order of the Board
For MINDA CORPORATION LIMITED

Sd/-

Pardeep Mann
Company Secretary
Membership No.: A13371

Date: September 02, 2020
Place: Gurugram
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ANNEXURE-I

DETAILS PURSUANT TO REGULATION 36 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AND 1.2.5 OF SECRETARIAL STANDARD (SS-2) ON GENERAL MEETING
AS ISSUED BY THE INSTITUTE OF COMPANY SECRETARIES OF INDIA:

Name of Director

Mr. Ashok Minda

Age

59 years

Date of Appointment/ Re-appointment

August 01, 2019

Qualifications

B. Com

Experience in Specific Functional Area

He has more than 36 years of vast experience in the Auto
Component Industry

Chairman/Director of other Companies

Minda Stoneridge Instruments Ltd

Minda VAST Access Systems Private Limited
Minda Silca Engineering Private Limited
Minda Capital Private Limited

Minda Spectrum Advisory Limited

Spark Minda Foundation

Chairman/Member of Committees of Board of other Companies
of which he is a Director

Member:
Minda Silca Engineering Private Limited
(NRC Committee)

Names of other listed entities in which the person also holds
the directorship and the membership of Committees of the
board

NIL

No. of Shares held

81,466,380 Equity Shares

Terms and conditions of re- appointment

Re-appointment as Director, liable to retire by rotation. Further
Mr. Minda is also holding the position of Chairman & Group CEO
of the Company, which he will continue to hold on the existing
terms and conditions upon re-appointment.

Last Drawn Remuneration incl. Sitting Fees for Board &
Committee(s) Meetings (2019-20)

INR 335.01 Lacs

Remuneration proposed to be paid

As per the terms & conditions approved by Shareholders in
the meeting held on September 26, 2019 for the position of
Chairman & Group CEO.

Relationship with other directors and Key Managerial Personnel

None

Number of Board Meetings attended during the year

6 (Six)




