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FORM MBP-4

No of 

Directors 

Present in 

the Meeting

Directors 

voting in 

favour

Directors 

Voting 

Against

Directors 

remainin

g Neutral

13-08-2021-31-3-

2021 Minda Vast Access Systems (P) Ltd. Mr.Ashok Minda Die Casting Components & tools

Yes

13-08-2020 6 6 05-11-2020 1,800

13-08-2021-31-3-

2021 Minda Silca Engineering (P) Ltd. Mr.Ashok Minda Child Components
Yes

13-08-2020 6 6 05-11-2020 350

13-08-2021-31-3-

2021 P T Minda Automotive Indonesia Subsidiary Lock Parts
Yes

13-08-2020 6 6 05-11-2020 1,800

13-08-2021-31-3-

2021 Minda Vietnam Automotive Co Ltd Subsidiary Child Parts
Yes

13-08-2020 6 6 05-11-2020 82

13-08-2021-31-3-

2021 Minda Stoneridge Instruments Limited Mr.Ashok Minda -
Yes

13-08-2020 6 6 05-11-2020 5

13-08-2021-31-3-

2021 Minda Vast Access Systems (P) Ltd. Mr.Ashok Minda Lock Parts
Yes

13-08-2020 6 6 05-11-2020 400

13-08-2021-31-3-

2021 Minda Silca Engineering (P) Ltd. Mr.Ashok Minda

Lock key /Sheet Metal Parts and sub-

assemblies
Yes

13-08-2020 6 6 05-11-2020 950

13-08-2021-31-3-

2021 Minda Stoneridge Instruments Ltd. Mr.Ashok Minda Instrument Cluster & Guages
Yes

13-08-2020 6 6 05-11-2020 40

13-08-2021-31-3-

2021 Minda Vietnam Automotive Co Ltd Subsidiary Child Parts
Yes

13-08-2020 6 6 05-11-2020 10

13-08-2021-31-3-

2021 P T Minda Automotive Indonesia Subsidiary Tools & Comp
Yes

13-08-2020 6 6 05-11-2020 5

13-08-2021-31-3-

2021 Minda Vast Access Systems (P) Ltd. Mr.Ashok Minda Tool modification
Yes

13-08-2020 6 6 05-11-2020 20

13-08-2021-31-3-

2021 Minda Vast Access Systems (P) Ltd. Mr.Ashok Minda

Recovery of admin. & Design & 

Development Expenses
Yes

13-08-2020 6 6 05-11-2020 225

13-08-2021-31-3-

2021 P T Minda Automotive Indonesia Subsidiary Royalty
Yes

13-08-2020 6 6 05-11-2020 350

13-08-2021-31-3-

2021 P T Minda Automotive Indonesia Subsidiary Recovery of admin expenses
Yes

13-08-2020 6 6 05-11-2020 10

13-08-2021-31-3-

2021 Minda KTSN Plastic Solution GMBH & Co KG. Subsidiary

Guarantee Commission, Recovery of 

SBLC , & Design and development
Yes

13-08-2020 6 6 05-11-2020 150

13-08-2021-31-3-

2021 Minda KTSN Plastic Solution GMBH & Co KG. Subsidiary Interest on Loan
Yes

13-08-2020 6 6 05-11-2020 701

13-08-2021-31-3-

2021 Minda Stoneridge Instruments Ltd. Mr.Ashok Minda Reimbursement of admin Exp.
Yes

13-08-2020 6 6 05-11-2020 10

13-08-2021-31-3-

2021 Minda Stoneridge Instruments Ltd. Mr.Ashok Minda Design & Development (SMIT)
Yes

13-08-2020 6 6 05-11-2020 250

13-08-2021-31-3-

2021

Minda S.M.Technocast (merged with Minda Capital 

Ltd) Subsidiary Building Rent (Greater Noida - DCD)
Yes

13-08-2020 6 6 05-11-2020 224

13-08-2021-31-3-

2021 Minda Capital Ltd. Mr.Ashok Minda Building Pune Locks
Yes

13-08-2020 6 6 05-11-2020 224

13-08-2021-31-3-

2021 Minda Capital Ltd. Mr.Ashok Minda Building Pune SMIT
Yes

13-08-2020 6 6 05-11-2020 214

13-08-2021-31-3-

2021 Minda Capital Ltd. Mr.Ashok Minda Building Pune DCD
Yes

13-08-2020 6 6 05-11-2020 300

13-08-2021-31-3-

2021 Minda Spectrum Ltd. Mr.Ashok Minda Reimbursement of admin exp.
Yes

13-08-2020 6 6 05-11-2020 2.5

13-08-2021-31-3-

2021 Spark Minda Foundation Subsidiary CSR Exp.
Yes

13-08-2020 6 6 05-11-2020 250

13-08-2021-31-3-

2021 Minda Vast Access Systems (P) Ltd. Mr.Ashok Minda Reimbursement of Exp.
Yes

13-08-2020 6 6 05-11-2020 15

13-08-2021-31-3-

2021 Minda Stoneridge Instruments Ltd. Mr.Ashok Minda Reimbursement of admin Exp.
Yes

13-08-2020 6 6 05-11-2020 10

13-08-2021-31-3-

2021

Furukawa Minda Electric Pvt. Ltd. (previously known 

as Minda Furukawa Electric Pvt Ltd) Associate Sale of terminals & connectors & Tools
Yes

13-08-2020 6 6 05-11-2020 400

13-08-2021-31-3-

2021 Minda Stoneridge Instruments Ltd. Mr.Ashok Minda Sale of wiring harness
Yes

13-08-2020 6 6 05-11-2020 100

13-08-2021-31-3-

2021 Minda Vast Access Systems (P) Ltd. Mr.Ashok Minda Sale of terminals & connectors & Tools
Yes

13-08-2020 6 6 05-11-2020 10

13-08-2021-31-3-

2021 Minda KTSN Plastic Solutions GMBH & Co.KG Subsidiary Sale of terminals & connectors
Yes

13-08-2020 6 6 05-11-2020 10

13-08-2021-31-3-

2021 Minda Vietnam Automotive Company Limited Subsidiary

Sale of terminals & connectors, Cable 

Tray
Yes

13-08-2020 6 6 05-11-2020 200

13-08-2021-31-3-

2021

Furukawa Minda Electric Pvt. Ltd. (previously known 

as Minda Furukawa Electric Pvt Ltd) Associate Job Work
Yes

13-08-2020 6 6 05-11-2020 200

13-08-2021-31-3-

2021 Minda Stoneridge Instruments Ltd. Mr.Ashok Minda Purchase of instrument cluster
Yes

13-08-2020 6 6 05-11-2020 200

13-08-2021-31-3-

2021

Furukawa Minda Electric Pvt. Ltd. (previously known 

as Minda Furukawa Electric Pvt Ltd) Associate Purchase of terminals, couplers
Yes

13-08-2020 6 6 05-11-2020 100

Signature 

Registar of Contracts with relayed party and contracts and bodies etc- In which directors are interested

[Pursuant to section 189(1) of companies act, 2103 And Rule 16(1) of companies (Meetings of board & its power) Rules 2014]

A. Contracts or agreements with any related party under section 188 or in which any director is concerned or interested under sub-section (2) of section 184

Date of 

Contracts/ 

Arrangement

Name of the party with which contract is entered 

into

Name of the 

interested Director

Principal Terms and Condition Whether the 

Transaction is 

at Arm Length 

Basis's

Date of 

approval at the 

Meeting of the 

Board 

Detail of voting on such resolution Date of the 

next 

meeting at 

which 

Register 

was Placed 

for 

signature

Referenc

e of 

Specific 

Items -(a) 

to (g) 

under 

sub-

section(1) 

of section 

188

Amount of 

contract 

or 

arrangeme

nt.

(Rs in 

lacs)

Date of 

share 

holders 

approval 

if any



13-08-2021-31-3-

2021 Minda KTSN Plastic Solutions GMBH & Co.KG Subsidiary Purchase of plastic raw material
Yes

13-08-2020 6 6 05-11-2020 50

13-08-2021-31-3-

2021 Minda Vietnam Automotive Co Subsidiary Purchase of plastic raw material
Yes

13-08-2020 6 6 05-11-2020 50

13-08-2021-31-3-

2021 Minda Stoneridge Instruments Ltd. Mr.Ashok Minda Reimbursement of expenses (recovered)
Yes

13-08-2020 6 6 05-11-2020 75

13-08-2021-31-3-

2021 Minda Vietnam Automotive Company Limited Subsidiary Royalty
Yes

13-08-2020 6 6 05-11-2020 100

13-08-2021-31-3-

2021 Minda Capital Ltd. Mr.Ashok Minda Building Rent
Yes

13-08-2020 6 6 05-11-2020 700

13-08-2021-31-3-

2021 Minda KTSN Plastic Solutions GMBH & Co.KG Subsidiary Technical Support fees paid & Royalty
Yes

13-08-2020 6 6 05-11-2020 80.8

13-08-2021-31-3-

2021 Minda KTSN Plastic Solutions GMBH & Co.KG Subsidiary Engineering Services income
Yes

13-08-2020 6 6 05-11-2020 50

13-08-2021-31-3-

2021 Minda Vietnam Automotive Company Limited Subsidiary

Reimbursement of expenses ( Recovery / 

Payment)
Yes

13-08-2020 6 6 05-11-2020 50

13-08-2021-31-3-

2021 Spark Minda Foundation Subsidiary CSR Exp.
Yes

13-08-2020 6 6 05-11-2020 200

13-08-2021-31-3-

2021 Spark Minda Foundation Subsidiary Reimbursement of expenses (Recovery)
Yes

13-08-2020 6 6 05-11-2020 5

13-08-2021-31-3-

2021 Minda Vast Access Systems Pvt.Ltd. Mr.Ashok Minda

Service Income for providing after sale 

services for Electronic Security Systems.

Yes

13-08-2020 6 6 05-11-2020 40

13-08-2021-31-3-

2021 Minda Stoneridge Instruments ltd Mr.Ashok Minda

Purchase of Products (Automotive Spare 

Parts)
Yes

13-08-2020 6 6 05-11-2020 1600

13-08-2021-31-3-

2021 Minda Vast Access Systems Pvt.Ltd. Mr.Ashok Minda

Purchase of Products (Automotive Spare 

Parts)
Yes

13-08-2020 6 6 05-11-2020 15

13-08-2021-31-3-

2021 Aakash Minda Relative of Director Rent for Chennai Office
Yes

13-08-2020 6 6 05-11-2020 7

13-08-2021-31-3-

2021 Minda Silca Engineering Ltd. Mr.Ashok Minda

Management Fees received as per 

Management Service Agreement
Yes

13-08-2020 6 6 05-11-2020 36

13-08-2021-31-3-

2021 Minda Stoneridge Instruments Ltd. Mr.Ashok Minda

Management Fees received as per 

Management Service Agreement
Yes

13-08-2020 6 6 05-11-2020 370.01

13-08-2021-31-3-

2021 Minda Vietnam Automotive Company Limited Subsidiary

Management Fees received as per 

Management Service Agreement
Yes

13-08-2020 6 6 05-11-2020 29.94

13-08-2021-31-3-

2021 Minda Vast Access Systems Pvt. Limited Mr.Ashok Minda

Management Fees received as per 

Management Service Agreement
Yes

13-08-2020 6 6 05-11-2020 29.94

13-08-2021-31-3-

2021 PT. Minda Automotive Indonesia Subsidiary

Management Fees received as per 

Management Service Agreement
Yes

13-08-2020 6 6 05-11-2020 93.74

13-08-2021-31-3-

2021 Minda Stoneridge Instruments Limited Mr.Ashok Minda Goods Purchase in Japan Office
Yes

13-08-2020 6 6 05-11-2020 25

13-08-2021-31-3-

2021 PT. Minda Automotive Indonesia Subsidiary Goods Purchase in Japan Office
Yes

13-08-2020 6 6 05-11-2020 20

13-08-2021-31-3-

2021 Minda Vast Access Systems Pvt. Limited Mr.Ashok Minda Goods Purchase in Japan Office
Yes

13-08-2020 6 6 05-11-2020 20

13-08-2021-31-3-

2021 Minda Capital Private Limited Mr.Ashok Minda As per rent agreement
Yes

13-08-2020 6 6 05-11-2020 15.48

13-08-2021-31-3-

2021 Minda Vietnam Automotive Co Ltd Subsidiary Sales of Child Parts
Yes

13-08-2020 6 6 05-11-2020 82

13-08-2021-31-3-

2021

Minda KTSN Plastic Solutions GmbH & Co., K.G, 

Germany

Wholly Owned 

Subsidiary Technical support service fees

Yes

13-08-2020 6 6 05-11-2020 80.88



05-11-20 to 31-03-

2021 Minda Vast Access Systems (P)

Ltd. Mr.Ashok Minda

Die Casting Components & tools Yes

05-11-2021 7 7 03-02-2021 1,800

05-11-20 to 31-03-

2021

Minda Silca Engineering

(P) Ltd. Mr.Ashok Minda

Child

Components
Yes

05-11-2021 7 7 03-02-2021 350

05-11-20 to 31-03-

2021 P T Minda Automotive Indonesia Subsidiary Lock Parts
Yes

05-11-2021 7 7 03-02-2021 1,800

05-11-20 to 31-03-

2021

Minda Vietnam Automotive

Co Ltd Subsidiary Child Parts
Yes

05-11-2021 7 7 03-02-2021 82

05-11-20 to 31-03-

2021

Minda Stoneridge Instruments

Limited Mr.Ashok Minda
Yes

05-11-2021 7 7 03-02-2021 5

05-11-20 to 31-03-

2021 Minda Vast Access Systems Pvt. Limited Mr.Ashok Minda Lock Parts
Yes

05-11-2021 7 7 03-02-2021 400

05-11-20 to 31-03-

2021 Minda Silca Engineering

(P) Ltd. Mr.Ashok Minda

Lock key

/Sheet Metal

Parts and sub-assemblies

Yes

05-11-2021 7 7 03-02-2021 950

05-11-20 to 31-03-

2021 Minda Stoneridge Instruments

Limited Mr.Ashok Minda

Instrument

Cluster &

Guages

Yes

05-11-2021 7 7 03-02-2021 40

05-11-20 to 31-03-

2021

Minda Vietnam Automotive

Co Ltd Subsidiary Child Parts
Yes

05-11-2021 7 7 03-02-2021 10

05-11-20 to 31-03-

2021

P T Minda Automotive

Indonesia Subsidiary Tools & Comp
Yes

05-11-2021 7 7 03-02-2021 5

05-11-20 to 31-03-

2021 Dorset Kaba Security Systems Pvt Ltd Subsidiary Casting Parts
Yes

05-11-2021 7 7 03-02-2021

05-11-20 to 31-03-

2021

Mr.Ashok Minda

Tool

modification

Yes

05-11-2021 7 7 03-02-2021

20

05-11-20 to 31-03-

2021

Recovery of admin. & Design & 

Development Expenses

Yes

05-11-2021 7 7 03-02-2021

225

05-11-20 to 31-03-

2021 Subsidiary Royalty

Yes

05-11-2021 7 7 03-02-2021 350

05-11-20 to 31-03-

2021

Recovery of admin

expenses
Yes

05-11-2021 7 7 03-02-2021 35

05-11-20 to 31-03-

2021

Subsidiary

Guarantee

Commission,

Recovery of

SBLC, &

Design&

development

Yes

05-11-2021 7 7 03-02-2021 150

05-11-20 to 31-03-

2021

Interest on

Loan
Yes

05-11-2021 7 7 03-02-2021 701

05-11-20 to 31-03-

2021
Mr.Ashok Minda

Reimburseme

nt of admin

Exp.

Yes

05-11-2021 7 7 03-02-2021 10

05-11-20 to 31-03-

2021

Design & Development

(SMIT)
Yes

05-11-2021 7 7 03-02-2021 250

05-11-20 to 31-03-

2021

Minda

S.M.Technocast Ltd.(Now merged with Minda Capital 

PVT. Ltd) Subsidiary

Building Rent (Greater

Noida -DCD)

Yes

05-11-2021 7 7 03-02-2021 224

05-11-20 to 31-03-

2021 Mr.Ashok Minda

Building

Pune Locks
Yes

05-11-2021 7 7 03-02-2021 224

05-11-20 to 31-03-

2021

Building

Pune SMIT
Yes

05-11-2021 7 7 03-02-2021 214

05-11-20 to 31-03-

2021

Building

Pune DCD
Yes

05-11-2021 7 7 03-02-2021 300

05-11-20 to 31-03-

2021 Minda Spectrum Ltd. Mr.Ashok Minda

Reimbursement of

admin exp.
Yes

05-11-2021 7 7 03-02-2021 2.5

05-11-20 to 31-03-

2021 Minda Europe BV Subsidiary

Reimbursement of

admin Exp.
Yes

05-11-2021 7 7 03-02-2021

05-11-20 to 31-03-

2021 Spark Minda Foundation Subsidiary CSR Exp.
Yes

05-11-2021 7 7 03-02-2021 250

05-11-20 to 31-03-

2021

Minda Silca Engineering

(P) Ltd. Mr.Ashok Minda

Reimbursement of

admin Exp.
Yes

05-11-2021 7 7 03-02-2021 5

05-11-20 to 31-03-

2021
Minda Vast Access Systems Pvt. Limited Mr.Ashok Minda

Reimbursement of

admin Exp.
Yes

05-11-2021 7 7 03-02-2021 15

05-11-20 to 31-03-

2021

Minda Stoneridge Instruments

Ltd. Mr.Ashok Minda

Reimbursement of

admin Exp.
Yes

05-11-2021 7 7 03-02-2021 10

05-11-20 to 31-03-

2021

Furukawa Minda  Electric Pvt. Ltd. (previously known 

as Minda Furukawa Electric Pvt Ltd) Associate Sale of terminals & connectors & Tools
Yes

05-11-2021 7 7 03-02-2021 400

05-11-20 to 31-03-

2021 Minda Stoneridge Instruments Ltd. Mr.Ashok Minda Sale of wiring harness
Yes

05-11-2021 7 7 03-02-2021 100

05-11-20 to 31-03-

2021 Minda Vast Access Systems Private Ltd Mr.Ashok Minda Sale of terminals & connectors & Tools
Yes

05-11-2021 7 7 03-02-2021 10

Minda Vast Access Systems Pvt. Limited

P T Minda Automotive

Indonesia

Minda KTSN Plastic Solution GMBH & Co KG.

Minda Stoneridge Instruments

Ltd.

Minda Capital Pvt. Ltd.



05-11-20 to 31-03-

2021 Minda KTSN Plastic Solutions GMBH & Co.KG Subsidiary Sale of terminals & connectors
Yes

05-11-2021 7 7 03-02-2021 10

05-11-20 to 31-03-

2021 Minda Vietnam Automotive Company Limited Subsidiary

Sale of terminals & connectors, Cable 

Tray 
Yes

05-11-2021 7 7 03-02-2021 380

05-11-20 to 31-03-

2021

Furukawa Minda  Electric Pvt. Ltd. (previously known 

as Minda Furukawa Electric Pvt Ltd) Associate
Job Work Yes

05-11-2021 7 7 03-02-2021 255

05-11-20 to 31-03-

2021

Minda Stoneridge Instruments Ltd. Mr.Ashok Minda Purchase of instrument cluster Yes 05-11-2021 7 7 03-02-2021 200

05-11-20 to 31-03-

2021

Furukawa Minda  Electric Pvt. Ltd. (previously known 

as Minda Furukawa Electric Pvt Ltd)
Associate

Purchase of terminals, couplers Yes

05-11-2021 7 7 03-02-2021 100

05-11-20 to 31-03-

2021

Minda KTSN Plastic Solutions GMBH & Co.KG Subsidiary Purchase of plastic raw material Yes 05-11-2021 7 7 03-02-2021 50

05-11-20 to 31-03-

2021

Minda Vietnam Automotive Co Ltd Subsidiary Purchase of plastic raw material Yes 05-11-2021 7 7 03-02-2021 50

05-11-20 to 31-03-

2021 Minda Stoneridge Instruments Ltd. Mr.Ashok Minda Reimbursement of expenses recovered
Yes

05-11-2021 7 7 03-02-2021 75

05-11-20 to 31-03-

2021 Minda Vietnam Automotive Company Limited Subsidiary Royalty
Yes

05-11-2021 7 7 03-02-2021 100

05-11-20 to 31-03-

2021 Minda KTSN Plastic Solutions GMBH & Co.KG Subsidiary
Technical Support  fees paid & Royalty Yes

05-11-2021 7 7 03-02-2021 81

05-11-20 to 31-03-

2021 Minda KTSN Plastic Solutions GMBH & Co.KG Subsidiary
Engineering Services income Yes

05-11-2021 7 7 03-02-2021 50

05-11-20 to 31-03-

2021 Minda Vietnam Automotive Company Limited Subsidiary
Reimbursement of expenses          

( Recovery / Payment)

Yes
05-11-2021 7 7 03-02-2021 50

05-11-20 to 31-03-

2021

Spark Minda Foundation
Subsidiary

CSR Exp. Yes
05-11-2021 7 7 03-02-2021 200

05-11-20 to 31-03-

2021

Spark Minda Foundation
Subsidiary

Reimbursement of expenses

(Recovery)

Yes
05-11-2021 7 7 03-02-2021 5

05-11-20 to 31-03-

2021

Minda Vast Access Systems Pvt.Ltd.

Mr.Ashok Minda

Service Income for providing after sale 

services for Electrconic Security Systems.

Yes

05-11-2021 7 7 03-02-2021 40

05-11-20 to 31-03-

2021

Minda Stoneridge Instruments ltd
Mr.Ashok Minda

Purchase of Products (Automotive Spare 

Parts)

Yes
05-11-2021 7 7 03-02-2021 1600

05-11-20 to 31-03-

2021

Minda Vast Access Systems Pvt.Ltd.
Mr.Ashok Minda

Purchase of Products (Automotive Spare 

Parts)

Yes
05-11-2021 7 7 03-02-2021 15

05-11-20 to 31-03-

2021

Aakash Minda 
Relative of Director

Rent for Chennai Office Yes
05-11-2021 7 7 03-02-2021 7

05-11-20 to 31-03-

2021

Minda Silca Engineering Ltd.
Mr.Ashok Minda

Management Fees received  as per 

Management Service Agreement

Yes
05-11-2021 7 7 03-02-2021

        36.00 

05-11-20 to 31-03-

2021

Minda Stoneridge Instruments Ltd.
Mr.Ashok Minda

Management Fees received  as per 

Management Service Agreement

Yes
05-11-2021 7 7 03-02-2021

      156.55 

05-11-20 to 31-03-

2021

Minda Vietnam Automotive Company Limited
Subsidiary

Management Fees received  as per 

Management Service Agreement

Yes
05-11-2021 7 7 03-02-2021

          6.27 

05-11-20 to 31-03-

2021

Minda Vast Access Systems Pvt. Limited
Mr.Ashok Minda

Management Fees received  as per 

Management Service Agreement

Yes
05-11-2021 7 7 03-02-2021

        32.33 

05-11-20 to 31-03-

2021

PT. Minda Automotive Indonesia
Subsidiary

Management Fees received  as per 

Management Service Agreement

Yes
05-11-2021 7 7 03-02-2021

        36.10 

05-11-20 to 31-03-

2021

Minda Stoneridge Instruments Limited
Mr.Ashok Minda

Goods Purchase in Japan Office Yes
05-11-2021 7 7 03-02-2021

        25.00 

05-11-20 to 31-03-

2021

PT. Minda Automotive Indonesia
Subsidiary

Goods Purchase in Japan Office Yes
05-11-2021 7 7 03-02-2021 20

05-11-20 to 31-03-

2021

Minda Vast Access Systems Pvt. Limited
Mr.Ashok Minda

Goods Purchase in Japan Office Yes
05-11-2021 7 7 03-02-2021 20

05-11-20 to 31-03-

2021

Minda Capital Private Limited
Mr.Ashok Minda

Rent- as per agreement Yes
05-11-2021 7 7 03-02-2021

        15.48 

05-11-20 to 31-03-

2021

Minda Vietnam Automotive Company Limited

Subsidiary

Sale of

terminals &

connectors &

Tools

Yes

05-11-2021 7 7 03-02-2021

      380.00 

05-11-20 to 31-03-

2021

Furukawa Minda Electric Pvt.

Ltd.

(previously

known as

Minda Furukawa Electric Pvt Ltd) Associate

Service

income

Yes

05-11-2021 7 7 03-02-2021

      255.00 

05-11-20 to 31-03-

2021

Minda Vietnam Automotive Company Limited
Subsidiary Purchase

Yes
05-11-2021 7 7 03-02-2021

      130.00 

05-11-20 to 31-03-

2021 P T Minda Automotive Indonesia Subsidiary Recovery of admin expenses
Yes

05-11-2021 7 7 03-02-2021
        35.00 



03-02-2021 - 31-

03-2021

Minda Vast Access Systems (P) Ltd.

Mr.Ashok Minda

Die Casting Components & tools Yes

03-02-2021 8 8 18-05-2021

   1,800.00 

03-02-2021 - 31-

03-2021
Minda Silca Engineering (P) Ltd.

Mr.Ashok Minda
Child Components Yes

03-02-2021 8 8 18-05-2021
      350.00 

03-02-2021 - 31-

03-2021
   P T Minda Automotive Indonesia

Subsidiary
Lock Parts Yes

03-02-2021 8 8 18-05-2021
        1,800 

03-02-2021 - 31-

03-2021
Minda Vietnam Automotive Co Ltd

Subsidiary
Child Parts Yes

03-02-2021 8 8 18-05-2021
             82 

03-02-2021 - 31-

03-2021
Minda Stoneridge Instruments Limited

Mr.Ashok Minda
Child Parts Yes

03-02-2021 8 8 18-05-2021
            5.0 

03-02-2021 - 31-

03-2021
Minda Vast Access Systems (P) Ltd.

Mr.Ashok Minda
Lock Parts

Yes

03-02-2021 8 8 18-05-2021
           400 

03-02-2021 - 31-

03-2021 Minda Silca Engineering (P) Ltd. Mr.Ashok Minda Lock key /Sheet Metal Parts and sub 

assemblies

Yes 03-02-2021 8 8 18-05-2021            950 

03-02-2021 - 31-

03-2021 Minda Stoneridge Instruments Ltd. Mr.Ashok Minda Instrument Cluster & Guages
Yes

03-02-2021 8 8 18-05-2021
          40.0 

03-02-2021 - 31-

03-2021
Minda Vietnam Automotive Co Ltd

Subsidiary Child Parts
Yes

03-02-2021 8 8 18-05-2021
          10.0 

03-02-2021 - 31-

03-2021
   P T Minda Automotive Indonesia

Subsidiary
Tools & Comp Yes

03-02-2021 8 8 18-05-2021
            5.0 

03-02-2021 - 31-

03-2021 Minda Vast Access Systems (P) Ltd. Mr.Ashok Minda
Tool modification Yes

03-02-2021 8 8 18-05-2021
          20.0 

03-02-2021 - 31-

03-2021
Recovery of admin. & Design & 

Development Expenses

Yes

03-02-2021 8 8 18-05-2021
225          

03-02-2021 - 31-

03-2021
   P T Minda Automotive Indonesia Royalty Yes

03-02-2021 8 8 18-05-2021
        350.0 

03-02-2021 - 31-

03-2021
Recovery of admin expenses Yes

03-02-2021 8 8 18-05-2021
          35.0 

03-02-2021 - 31-

03-2021 Minda Stoneridge Instruments Ltd.
Reimbursement of admin Exp. Yes

03-02-2021 8 8 18-05-2021
10.0         

03-02-2021 - 31-

03-2021
Design & Development (SMIT) Yes

03-02-2021 8 8 18-05-2021
250.0        

03-02-2021 - 31-

03-2021
Minda S.M.Technocast Ltd.(Now merged with Minda 

Capital Ltd) Subsidiary Building Rent(Greater Noida - DCD)
Yes

03-02-2021 8 8 18-05-2021 224

03-02-2021 - 31-

03-2021 Minda Capital Ltd. Mr.Ashok Minda
Building Pune Locks

Yes

03-02-2021 8 8 18-05-2021
           224 

03-02-2021 - 31-

03-2021
Building Pune SMIT

Yes

03-02-2021 8 8 18-05-2021
           214 

03-02-2021 - 31-

03-2021 Building Pune DCD
Yes

03-02-2021 8 8 18-05-2021
           300 

03-02-2021 - 31-

03-2021
Minda Spectrum Ltd.

Mr.Ashok Minda Reimbursement of admin exp.
Yes

03-02-2021 8 8 18-05-2021 3

03-02-2021 - 31-

03-2021
Spark Minda Foundation

Subsidiary
CSR Exp. Yes

03-02-2021 8 8 18-05-2021
250          

03-02-2021 - 31-

03-2021
Minda Silca Engineering (P) Ltd.

Mr.Ashok Minda Reimbursement of admin Exp.
Yes

03-02-2021 8 8 18-05-2021
               5 

03-02-2021 - 31-

03-2021
Minda Vast Access Systems (P) Ltd.

Mr.Ashok Minda Reimbursement of Exp.
Yes

03-02-2021 8 8 18-05-2021 15

03-02-2021 - 31-

03-2021
Minda Stoneridge Instruments Ltd.

Mr.Ashok Minda Reimbursement of admin Exp.
Yes

03-02-2021 8 8 18-05-2021 10

03-02-2021 - 31-

03-2021
Furukawa Minda  Electric Pvt. Ltd. (previously known 

as Minda Furukawa Electric Pvt Ltd) Associate
Sale of terminals & connectors & Tools Yes

03-02-2021 8 8 18-05-2021 400

03-02-2021 - 31-

03-2021
Minda Stoneridge Instruments Ltd.

Mr.Ashok Minda
Sale of wiring harness Yes

03-02-2021 8 8 18-05-2021 135

03-02-2021 - 31-

03-2021
Minda Vast Access Systems Private Ltd

Mr.Ashok Minda
Sale of terminals & connectors & Tools Yes

03-02-2021 8 8 18-05-2021 10

03-02-2021 - 31-

03-2021
Minda KTSN Plastic Solutions GMBH & Co.KG

Subsidiary
Sale of terminals & connectors Yes

03-02-2021 8 8 18-05-2021 10

03-02-2021 - 31-

03-2021
 Minda Vietnam Automotive Company Limited 

Subsidiary
Sale of terminals & connectors, Cable 

Tray 

Yes

03-02-2021 8 8 18-05-2021 380

03-02-2021 - 31-

03-2021
Furukawa Minda  Electric Pvt. Ltd. (previously known 

as Minda Furukawa Electric Pvt Ltd) Associate Job Work
Yes

03-02-2021 8 8 18-05-2021 25503-02-2021 - 31-

03-2021 Minda Stoneridge Instruments Ltd. Mr.Ashok Minda Purchase of instrument cluster Yes 03-02-2021 8 8 18-05-2021 200

03-02-2021 - 31-

03-2021

Furukawa Minda  Electric Pvt. Ltd. (previously known 

as Minda Furukawa Electric Pvt Ltd) Associate

Purchase of terminals, couplers Yes

03-02-2021 8 8 18-05-2021 100

03-02-2021 - 31-

03-2021
Minda KTSN Plastic Solutions GMBH & Co.KG

Subsidiary Purchase of plastic raw material
Yes

03-02-2021 8 8 18-05-2021 50

03-02-2021 - 31-

03-2021
Minda Vietnam Automotive Co Ltd

Subsidiary Purchase of plastic raw material
Yes

03-02-2021 8 8 18-05-2021 130

03-02-2021 - 31-

03-2021
Minda Stoneridge Instruments Ltd.

Mr.Ashok Minda
Reimbursement of expenses (recovered) Yes

03-02-2021 8 8 18-05-2021 75

03-02-2021 - 31-

03-2021
Minda Vietnam Automotive Company Limited

Subsidiary
Royalty Yes

03-02-2021 8 8 18-05-2021 100

03-02-2021 - 31-

03-2021 Minda Capital Ltd. Mr.Ashok Minda Building Rent
Yes

03-02-2021 8 8 18-05-2021 700

03-02-2021 - 31-

03-2021
Minda KTSN Plastic Solutions GMBH & Co.KG

Subsidiary
Technical Support  fees paid & Royalty Yes

03-02-2021 8 8 18-05-2021 81

03-02-2021 - 31-

03-2021 Minda KTSN Plastic Solutions GMBH & Co.KG Subsidiary
Engineering Services income Yes

03-02-2021 8 8 18-05-2021 50

03-02-2021 - 31-

03-2021
Minda Vietnam Automotive Company Limited

Subsidiary
Reimbursement of expenses          

( Recovery / Payment)

Yes

03-02-2021 8 8 18-05-2021 50

03-02-2021 - 31-

03-2021
Spark Minda Foundation

Subsidiary
CSR Exp. Yes

03-02-2021 8 8 18-05-2021 200

03-02-2021 - 31-

03-2021
Spark Minda Foundation

Subsidiary
Reimbursement of expenses

(Recovery)

Yes

03-02-2021 8 8 18-05-2021 5

Mr.Ashok Minda

Subsidiary



03-02-2021 - 31-

03-2021
Minda Vast Access Systems Pvt.Ltd.

Mr.Ashok Minda
for providing after sale services for 

Electrconic Security Systems

Yes

03-02-2021 8 8 18-05-2021 40



03-02-2021 - 31-

03-2021
Minda Stoneridge Instruments ltd

Mr.Ashok Minda
(Automotive Spare Parts) Yes

03-02-2021 8 8 18-05-2021 1600

03-02-2021 - 31-

03-2021
Minda Vast Access Systems Pvt.Ltd.

Mr.Ashok Minda
(Automotive Spare Parts) Yes

03-02-2021 8 8 18-05-2021 15

03-02-2021 - 31-

03-2021
Aakash Minda 

Relative of Director
Rent for Chennai Office Yes

03-02-2021 8 8 18-05-2021 7

03-02-2021 - 31-

03-2021
Minda Silca Engineering Ltd.

Mr.Ashok Minda
Management Fees received  as per 

Management Service Agreement

Yes

03-02-2021 8 8 18-05-2021

        36.00 

03-02-2021 - 31-

03-2021
Minda Stoneridge Instruments Ltd.

Mr.Ashok Minda
Management Fees received  as per 

Management Service Agreement

Yes

03-02-2021 8 8 18-05-2021

      445.01 

03-02-2021 - 31-

03-2021
Minda Vietnam Automotive Company Limited

Subsidiary
Management Fees received  as per 

Management Service Agreement

Yes

03-02-2021 8 8 18-05-2021

        29.94 

03-02-2021 - 31-

03-2021
Minda Vast Access Systems Pvt. Limited

Mr.Ashok Minda
Management Fees received  as per 

Management Service Agreement

Yes

03-02-2021 8 8 18-05-2021

      103.81 

03-02-2021 - 31-

03-2021
PT. Minda Automotive Indonesia

Subsidiary
Management Fees received  as per 

Management Service Agreement

Yes

03-02-2021 8 8 18-05-2021

        93.74 

03-02-2021 - 31-

03-2021
Minda Stoneridge Instruments Limited

Mr.Ashok Minda
Goods Purchase in Japan Office Yes

03-02-2021 8 8 18-05-2021

        25.00 

03-02-2021 - 31-

03-2021
PT. Minda Automotive Indonesia

Subsidiary
Goods Purchase in Japan Office Yes

03-02-2021 8 8 18-05-2021

        20.00 

03-02-2021 - 31-

03-2021
Minda Vast Access Systems Pvt. Limited

Mr.Ashok Minda
Goods Purchase in Japan Office Yes

03-02-2021 8 8 18-05-2021

        20.00 

03-02-2021 - 31-

03-2021
Minda Capital Private Limited

Mr.Ashok Minda
As per rent agreement Yes

03-02-2021 8 8 18-05-2021

        15.48 

03-02-2021 - 31-

03-2021
Minda Silca Engineering Ltd. Mr.Ashok Minda Purchases of Lock key /Sheet Metal Parts 

and sub-assemblies
Yes

03-02-2021 8 8 18-05-2021

   1,000.00 

03-02-2021 - 31-

03-2021
Minda Stoneridge Instruments Limited Mr.Ashok Minda Purchases of Instrument Cluster & 

Gauges
Yes

03-02-2021 8 8 18-05-2021

        60.00 

03-02-2021 - 31-

03-2021
Minda Vietnam Automotive Company Limited

Subsidiary Purchase of Child Parts
Yes

03-02-2021 8 8 18-05-2021

      135.00 

03-02-2021 - 31-

03-2021
Minda Stoneridge Instruments Limited Mr.Ashok Minda

Sale of wiring harness
Yes

03-02-2021 8 8 18-05-2021



B S R & Co. LLP
 Chartered Accountants 

     Building No. 10, 12th Floor, Tower-C, 
     DLF Cyber City, Phase-II, 
     Gurugram – 122 002, India 

Telephone: +91 124 719 1000
 Fax: +91 124 235 8613

Private and confidential 

The Board of Directors 
Minda Corporation Limited  
A-15, Ashok Vihar, Phase-I,
Delhi-110052

06 July 2021 

Independent Auditors’ Certificate on compliance of Employee Stock Option Plan namely 
Employee Stock Option Scheme 2017 pursuant to requirement of Securities and Exchange Board 
of India (Share Based Employee Benefits) Regulations, 2014 (the “Regulations”) 

1. This Certificate is issued in accordance with the terms of our engagement letter dated 4
October 2018 and addendum to the engagement letter dated 02 July 2021.

2. The Employee Stock Option Scheme 2017 (referred to as "ESOP 2017") (the “Scheme”), has been
formulated and approved by the Board of Directors of Minda Corporation Limited (the
“Company”) in their meeting held on 20 December 2016 and further approved by the shareholders
through Postal Ballot dated 20 December 2016. We have been requested by the management to
certify if the aforesaid Scheme has been implemented in accordance with the Securities and
Exchange Board of India (Share Based Employee Benefit) Regulations, 2014 read with circular
CIR/CFD/POLICY CELL/2/2015 dated June 16, 2015 (together referred to as “SEBI SBEB
Regulations”).

Management’s Responsibility 

3. The Board of Directors and the Nomination and Remuneration Committee is responsible for
formulation and implementation of the Scheme in compliance with the SEBI SBEB Regulations
and the special resolutions passed through postal ballot dated 20 December 2016 (“Shareholder
resolutions”).

4. The management is responsible for preparation and maintenance of all accounting and other
relevant supporting records and documents relating to Scheme including the design,
implementation and maintenance of internal controls on the implementation of the aforesaid
Schemes in compliance with the SEBI SBEB Regulations.

Auditors’ Responsibility 

5. Pursuant to the requirements of the Regulations, it is our responsibility to obtain reasonable
assurance and form an opinion, as to whether the Scheme is in compliance with the SEBI SBEB
Regulations and the Shareholder resolutions.

6. In connection with the above, we have performed the following procedures:

a. Read the Schemes provided to us by the Company;
b. Read the resolutions passed at the meeting of the Board of Directors;
c. Read the shareholders resolutions passed at the general meeting and;
d. Obtained required explanations and representations from management.



B S R & Co. LLP 

Independent Auditor’s Certificate on compliance of of Employee Stock Option Plan namely 
Employee Stock Option Scheme 2017, pursuant to requirement of Securities and Exchange Board 
of India (Share Based Employee Benefits) Regulations, 2014 (the “Regulations”) (continued) 

Auditors’ Responsibility (continued) 

7. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with ethical requirements of the Code of Ethics issued by the Institute of
Charted Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion 

9. On the basis of the examination carried out by us and the information, explanations and
representations provided to us by the management of the Company, in our opinion, the Scheme is
implemented in accordance with the SEBI SBEB Regulations and in accordance with the resolution of
the Company approved by the shareholders through postal ballot dated 20 December 2016 .

Restriction on use 

10. This Certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of being placed before the shareholders of the Company at the forthcoming Annual General
Meeting to be held on 09 July 2021 and is not intended to be, and should not be used, for any other
purpose, and should not be used by any other person or for any other purpose. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other person to
whom this certificate is shown or into whose hands it may come without our prior consent in writing.

Place: Gurugram 
Date:  06 July 2021 

For B S R & Co. LLP  
Chartered Accountants 
ICAI Firm Registration No.: 101248W/W-100022 

Shashank Agarwal 
Partner 
Membership No.: 095109  
UDIN: 21095109AAAAEE9553 

SHASHANK 
AGARWAL

Digitally signed by 
SHASHANK AGARWAL 
Date: 2021.07.06 
14:41:48 +05'30'



















 

RANJEETPANDEY&ASSOCIATES 

Company Secretaries 
 

 

 

SECRETARIAL AUDIT REPORT 

For the financial year ended on 31stMarch, 2021 

 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014] 

 

SECRETARIAL AUDIT REPORT 

For the financial year ended on 31st March, 2021 

 

To, 

The Members, 

Minda Corporation Limited, 

A-15, Ashok Vihar, Phase – 1, 

New Delhi – 110052 

 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices by “Minda Corporation Limited” (hereinafter called 

the“Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis 

forevaluating the corporate conducts/statutory compliances and expressing our opinion thereon. 

 

Based on our verification, to the extent possible due to lockdown announced by Government of India on 

account of COVID-19 pandemic, of Minda Corporation Limited’s books, papers, minute books, forms and 

returns filed and other records maintained by the Companyand also the information provided by the 

Company, its officers, agents and authorized representatives, during the conduct of Secretarial Audit, we 

hereby report that in our opinion, the Company has, during the audit period covering the financial year 

ended on31stMarch, 2021 complied with the statutory provisions listed hereunder and also that the 

Company has proper Board-processes and compliancemechanism in place to the extent, in the manner and 

subject to the reporting made hereinafter. 

 

We have examined the books, papers, minute books, forms and returns filed and other recordsmaintained 

by the Company for the financial year ended on 31stMarch, 2021, according to the provisions of:  

 

i) The Companies Act, 2013 (the Act) and the rules made thereunder; 

ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;  

iii) The Depositories Act, 1996 and the Regulations and Bye-Laws framed thereunder; 

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the 

extent of Foreign Direct Investment and Overseas Direct Investment; 

v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 

India Act, 1992 (‘SEBI Act’):- 

 

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011; 

b) The Securities and Exchange Board of India (Prohibition of  Insider Trading) Regulations, 

2015;  

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2009; 

d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 

2014; 

 

 

A-62, Basement, Defence Colony, New Delhi-110024                    Tel:-011-46074119, +91-9810558049 

                                                                                              Email- rpa@rpalegal.com; cs.ranjeet@gmail.com 

 

 



 

e) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 1993 regarding the Companies Act and dealing with client. 

 

vi) The Company is an automotive components manufacturer with a product portfolio that 

encompasses Safety, Securityand Restraint Systems; Wiring Harness, Die- casting, PlasticInterior 

Systems and Driver Information & TelematicsSystems for auto OEMs across the globe.As informed 

by the management, being an automotive components manufacturer, there is no sector specific 

lawapplicable on the Company. 

 

We have also examined compliance with the applicable clauses of the following: 
 

i) Secretarial Standards issued by the Institute of Company Secretaries of India;  

ii) The Listing Agreements entered into by the Company with BSE Limited and National Stock 

Exchange of India Limited. 

 

During the period under review, the Company has complied with the provisions of the Act, 

Rules,Regulations, Guidelines, Standards etc. mentioned above subject to the following observations: 

 

1. The Company has generally complied with the provisions of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, except non-compliance with Regulation 30 

wherein one of the filing to the Stock Exchange was delayed by one day. Apart from that,the 

Company has complied with all the applicable provisions of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015; 

 

2. One of the employee has sold 100 equity shares of the Company at the aggregate value of Rs. 

9,166 (Nine Thousand One Hundred Sixty Six) in the market on 21.12.2020 before the expiry 

of six months from the date of last transaction in November, 2020 and another employee has 

purchased 20 equity shares of the Company at the aggregate value of Rs. 1,854 (One 

Thousand Eight Hundred Fifty Four) on 04.01.2021 during the closure of trading window. On 

becoming aware, proper intimations were given by the Company to Stock Exchange 

regarding the non-compliance of SEBI (Prohibition of Insider Trading) Regulations, 2015, 

Board of directors of the Company was appraised and due penalties were imposed on the 

employees of the Company.  
 

We further report that:- 
 

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, 

Non-Executive Directors and Independent Directors. The changes in the composition of the Board of 

Directors that took place during the period under review were carried out in compliance with the 

provisions of the Act.  
 

Adequate notice has been given to all directors to schedule the Board Meetings during the financial year 

under review, agenda and detailed notes on agenda were sent properly before the scheduled meeting and 

a system exists for seeking and obtaining further information and clarifications on the agenda items before 

the meeting and for meaningful participation at the meeting. 

 

All the decisions have been carried unanimously. The members of the Board have not expressed dissenting 

views on any of the agenda items during the financial year under review. 

 

We further report thatthereareadequate systems and processes in the Company commensurate with the 

size and operations of the Company to monitor and ensure compliance with applicable laws, rules, 

regulations and guidelines. 
 

We further report that, during the audit period, the Company has: 

 

(i) allotted shares under Employee Stock Option Plan to its employees and officers of the Company 

and necessary compliances of the Act was made; 

 

 

 

 

 



 

 

(ii) issued and allotted 1,18,57,143 (One Core Eighteen Lakh Fifty Seven Thousand One Hundred Forty 

Three) fully paid up equity shares of the face value of Rs. 2 each at an issue price of Rs. 70 per share 

through preferential issue and necessary compliances of the Act was made. 

 

 

 

 

 

 

 

 

Place: NEW DELHI 

Date:  18.05.2021 

FOR RANJEET PANDEY & ASSOCIATES 

COMPANY SECRETARIES 

 

 

 

 

CS RANJEET PANDEY 

FCS- 5922, CP No.- 6087 

UDIN F005922C000338606 

 

 

This report is to be read with our letter of even date which is annexed as Annexure-I and forms an 

integral part of this report. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ranjeet 
Pandey

Digitally signed by 
Ranjeet Pandey 
Date: 2021.05.18 21:42:26 
+05'30'



 

 

                          RANJEET PANDEY& ASSOCIATES 

Company Secretaries 
 

 

 

 

Annexure-I 

 

To, 

The Members, 

Minda Corporation Limited, 

A-15, Ashok Vihar, Phase – 1, 

New Delhi – 110052 

 

Our report of even date is to be read along with this letter: 

 

1. Management of Secretarial record is the responsibility of the management of the Company. Our 

responsibility is to express an opinion on these secretarial records based on our audit. 

 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial Records. The verification was 

done on test basis to ensure that correct facts are reflected in secretarial records. We believe that 

the processes and practices, we followed provide a reasonable basis for our opinion. 

 

3. We have not verified the correctness and appropriateness of financial records and Books of 

Accounts of the Company. 

 

4. Wherever required, we have obtained the Management representation about the compliance of 

laws, rules and regulations and happening of the events etc. 

 

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 

standards is the responsibility of management. Our examination was limited to the verification of 

procedure on test basis. 

 

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor 

of the efficacy or effectiveness with which the management has conducted the affairs of the 

Company. 

 

7. We have tried to verify the physical records, to the extent possible, for the period under review in 

order to verify the compliances, however, reliance was also placed on electronic records for 

verification due to lockdown announced by Government of India on account of COVID-19 

pandemic. 
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FOR RANJEET PANDEY & ASSOCIATES 

COMPANY SECRETARIES 
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