A-15, Ashok Vihar, Phasce §. Delhi- 110052
s (Wehsit, shanhindicom)
FCONSOLID, 5 FOR THE QUAR AND YE
i . it v S TES SR R L : i i i otherwise stated)
Partsoalays 31 harch 2022 31 December 2021 31 Maech 2021 31 Rarch 2021
(M"hm:”:;“fﬂ (Unaudited) (Aadited) i (Audited)
R it ” e 5 i !
i, Income :
(&) Revenue from operations 94,776 73830 79,409 297,594 236,794
(b) Other income 455 440 2,415 3.320
Total is:cf}jif;ﬁ Sy 95,231 74,270 3,00,609 2,40,1 14
2. Expenses ; | i
1) Cost of materials consumed | 55,732 48421 | 1,72,483 141,498
b} Purchase of stock-in-trade 31765 2,567 f 13,726 10,355
» s i 2 e b
Changes in inventotses of finished good, work-in-progress and stock in trade ! 1,207 (683) {814)i 1,370
) Employee beneflits expense 13,185 ; 11,737 11,851 ‘ 47,423
e} Finance costs 747 | 849 761 3,093
N Depreciation and amortization expense 1,200 2,699 2410 ¢ 11,204 0364
u) Other expenses 10,143 § 7,632 8,486 ‘ 33,136 27,566
! i
Total expenses . 88,039 69,597 73688 | Z‘Z&(ISSV
3. Profit/ (fess) from continning aperations 7,002 | 4,763 6,442 17,574 12,676
4. Excentionai item (vefer note 9) 3274 ‘ 3274
5 5 o 9z ] 8037 _sada | 20,848 12076
i t
epense / (eredit) for the period / yeas
(a) Current tax 2,383 1,363 1,620 5,467 3,267
(b) Deferred tax {536) {9%) (327) (14
(¢) Tax adjustments related to earlier years (Refer note 12) (2.205) (2,166) (4
Total ¢ _expenscs for the period / year (358) 1,264 2,404 3,116
7. Profit/(foss) after tax before shave of profit in joint venfures/ associate 7,550 6,713 4,885 18,444 8,960
8 Share of profit/ (loss) in joint ventures/associate (net of tax) 36 212 574 744 393
9. Net Profit for the perindiveny (A} e ] AT == S 7.586 6985 ~ 5dso| oass| 9353
0. Prafit from ;!iqrnllli;};l}exl aperations hefor ¢ exceptional i!ém and tax - Ai ‘5 7n HEY i3 _: I 94
1. E» ional item [vom: disc ati operations (vefernoted) j e T bR i Il 7 (4,167 RO e 5 '?4367\
12, (Loss) / profit before tax f}jmx{ dls;lhl ted opcr@;iox‘ig' AR F T 7_‘> (4.073)
V3. Tax m;{wn-;c rvelated fo g?ismm(inﬁm operations
14. {1.nxs) / profit fier (ax from disconfinued onerations (B) i R R BT R {4,167) gl
15, Py 7,586 6,985 1,292 19,188
16. Gther compichensive income/ {foss)
(a) ftem that will not be reclassified subsequently to profit and loss
-Remeasurement gain/(loss) on defined benefit obligation for holding and subsidianies 128 (20) 171 37 27
-Income ax telating to ttems that will not be reclassified to profit or loss (31 5 (d1) i0 (4)
-Share of remeasurement of defined benefit liabilities (net of tax) of an associate and joint ventures {0) 12 25 6 29
(b} Item that will be veclassified subsequently te profit and loss
-Exchange differences on tanslaung the financial statements of continutng foreign operations 96 42 (23) 312 394
-Exchange differences on translatmg the financial statements of discontinued foreign operations 4167 3677
y W(C‘}'f’llzll'ﬂlril:llsil'h‘il!ﬂﬂll!l:‘/(I()SS)(”) i ; ol - T MM ' i 187 | 3 39| o 439Q - " 2;3{ 4,123
18, Total comprehensive inconie / {(foss) for the period / year (C+D) 7773 7,024 5,592 19,479 9,}%05
id-up equity share capital (Face value of Rs. 2 per shave) 4,782 4,782 4,782 4,782 ¢ 4,782
20, Gther equily (excluding vevaluation veseive as per the audited balance sheci) 1,28,223 | 109,879
21, pings pev share (Face value of Rs.2 per shave) from continuing operation (ot aununiised)
a) Basic (Rs) i 323 158 21 816 413
b) Diluted (Rs } 117 1SS 228 801 405
22, Earnings per share (Face value of Rs.2 per share) from discontinued operation (net annmunlised) !
a) Basic (Rs ) ‘ 11 78) - (1 80)
b) Diluted (Rs ) i i1 78) (1 80)
i
‘ !
23, Earnings per share (Face value of Rs.2 per share) from continuing and discontinued operation (nut i
annualised)
a) Basic (Rs ) 323 2106 23
b) Dituted (Rs ) ik 317 801 229




MINDA CORPORATION LIMITED
CIN: L74899DL (983P1.C020401
REGD. OFFICE : AlS5, Ashok Vihar, Phase 1, Delhi- 110052
investor@mindacorporation.com (Website: ww w.sparkminda,com)
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31 MARCI11 2022

_ARs i Lakhs)

Particulars R~ — ":‘
31 March 2022 31 March 2021
- {(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 72,036 57,448
|Capital work-in-progress 3,25 1,777
{Goodwill 9293 2,993
Other intangible asscts 7,369 826
Financial assets
1 Investments 6,418 18,046
1 Other financial assets 1,663 1,365
Deferred tax assets (net) 480 169
Non-current lax assets (nel) 1,440 266
Other non-current assets 738 1,466
Total non-current assets 1,02,689 84,356
Current assets
Inventories 47,888 39,590
Financial assets
1 ‘I'rade receivables 56,880 44,199
i Cash and cash equivalents 7,084 5305
iii.  Other bank balances 26,257 44,626
v Loans 21
v Other financial assets 7,336 7,055
Other current assets 9,041 7,824
Total currentassets 1,54,486 1,48,620
Rotalassets 25,175 232,976
EQUITY AND LIABILITIES
EQUITY
Equity share capital 4,782 4,782
Other equity 1,28,223 1,09,879
| Total equity 1,33,005 1,14,661
LIABILITIES
Non-current liabilitics
Financial Liabilities
i Borrowings 8,484 9,332
i Lease liabilities 9,705 2,980
Provisions 3,187 2,484
Deferred tax liabilities (net) 1,730 339
Other non-current liabilitics 393 313
Total non-current liabilities 3{9‘) 15,448
Current liabilities
Financial liabilities
i Borrowings 30,646 38,988
it Lease liabilities 1,763 1,466
iii Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 4,527 6,336
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 52,229 44,311
iv Other financial liabilitics 5,807 6,517
Other current liabilities 3,71 2,825
Provisions 1,361 1,063
Liabilities for current tax (net) 627 1,361
Total current liabilities 1,00,671 1,02,867
Total liabilities o 1,24,170 1,18,315
‘Total equity and tiabilities TS o 2,32,97(5




MINDA CORPORATION LIMIITED

CIM: L74899DL1985PLC020401

REGD. OFFICE : A-15, Ashok Vihar, Phase [, felli- 110052
investurd@omindacorporation.com (Website: www.sparkminda.com)
CD FINARCIAL RESULTS FOR THE QUARTER AND Y

NOTES TO CONSOLID/

1) The abore Statement of Consolidated Froancial Results for the quarter and vear ended X Mareh 2022 hase bean reviewad by the Audht Commuttec and approved by the Board of Duectors al their
respectinve mectings beld on 16th and 17th May 2022 The statutory auditess of the Company ave conductsd Audit of thase consalidated financial results pwisuant to regulation 33 of SEBI {Listng
Obfigation and Disclosure Ruquirenients) Regulations, 2013 The consolidated Fruaneial results afong sith the report of the Stamory auditess has been fited with thy Stoek Exchanges and 1s alsa avarlable
ot e Company's website at www sparkmimnda com

2) These Consolidated Financial Results have becu preparcd m accordanee with the recognition and measurenient prmeiples of fndian Accounting Standards (Ind AS) as notificd under Section 133 of the
Companies Act. 2013 and read with Rule 3 of the € cuvpames (Indian Accounting Standards) Rules 2013 as amended  The sand Fmancial results represent the reselts of Minda Corporation Limted (the
Compan), its subsidiares (together reforred as the teeon its share in results of Jomt Veatures and Assoctate whieh has been propared in accordance with Ind AS 110- Consolidated Financial Statements

and Ind AS

Tavestnent m Associates and Jomt Ventuies

3) As per Ind-AS 108, Operating segments have been defined based on the reguifar review by the Company’s Chicf Operating Decision Maker to assess the performance of cach segmuent and to make decision
about allocation of resources The Group's business actvitics fall withim single primary operating segmunt, viz. manufacturmg of Automobile Compunents and Parts thercof: Accordingly. disclosures woder
Ind AS 108 Qperating Scgments are ol required to be made

oot caded Mareh 31,2019, the Company raised funds amounting to Rs. 20,595 lJakhs (net of expenses of Rs 474 lakhs) by way of Quabfied Instititional Placement (QIPY of ot shares
.l 17.910.643 shares at a price of Rs 173 47 per share whereby equity share capital increased by Rs 338 fakhs and sceuritics premium incseased by Rs 30.237 lakhs (net ol ;- nises)

o ronet dapng the vear el B3 B he i objects of working capital requisement. regayment off
P the period. the company has mvested Rs 16109 lakhs in

Ihe provocds af Re 3 50 B tsean Ol d B e oo Ploccisc et 1101°) of equnts
L 10 Bl prawily and vy
b ¢ sty an badanee procoal ot BBt bk hs sonsire senitiised as

il sued oswand corposate Eiery
L B R T S S

L Bome msc st e oanadane apd panl st

3) The Standalone results of (e Company are avarlable on Compam's website wiew sparkminda com The key standalone finaneral mformation of the Company is given below.-

iR in L

[ : o Quarterended ; Year-ended
Particulais 31 March 2022 31 December 2024 31 Wisveh 2022 31 March 2021

P =, {Audited) i it e (A ;

income i §0 440 231909
Profit b;(uru l:|: I Rt e fiiEss “77 541 4 5‘)61‘ ik
il’n;rﬁhl‘;lic; tsv Y i 8283 34 i}
f()l\xn;r ccm[‘srchcnsn'«; |:xcol;\g;}—(i;;;) o ] 62 . (Ié)
‘:Tol\’)i ;!T ;h;;xsnu in ";c I(;Sg; 3 n # 345 3,397 ‘lr (E I8 15,958 : R} 366

6) In terms of Ind AS 103 - Nou current assets held for sale and discontinued operations”, operations of Minda KTSN Plastic Sulutions GmbH Co & KG. Germany has been classitied as "Discontmued
Operations” w ¢ [ 09 June 2020, particulars of discontinucd operations disclosed in the results are as follows.

Uis. in Lal

Quarler cuded | Year Ended
Particulms 31 March 2022 31 December 2021 31 March 2021 31 March 2022 31 Masch 2021
o i (Andited) (Unaudited) ~ (Andited) {Audited) ” li\udrirtrtdi\: !
- 4.097

Total expenses | . - ¥ 4003 |
Exceptional item 1 (4 167) {4 167)

1 3 - ofore tox (om disceontineed i . et
(uclss; l{};;x:;ﬁl before tax from discontinued (167 _ (4.073)

se related to discontinued operations

‘(L(!§\‘)/ profit alter tax (vom diseontinued e “4073)
joperations : s s

Pursuant Lo requirements of Ind AS 105, the amounts in the consolidated financial results have been presented for contimung operations. as if the operations had been discontinued (rum the start of the

previous year as appheable, unless othenwise stated

7) The Code on Social Secunts 2020 (~Code’) relating to enployee benetits during employ ment and post-cmployment benefits received Presidential asseat in September 2020, The Cede has been published
in the Gazaite of India | ver. the date on which the Code will come mto effect has ot been netificd The Group will assess the 1impact of the Code when it comes o ¢ffect and will record any related
impact in the pened the Code beeames effcetive

gl § PRI S ahe Lo coalEms e of patsdiin Liviag L A ikt ol img 1 or the poasosic on its bu s operatie and Bas ke o ol s hquidits oo
pong i Bhe Uik s o b the seosvorainlity sl cany Cool i s cmaprisine poperts ped aud cquipmost e assct v wont soodwill, [T
wary, slbva i vt + Tsancia! asil poad t vt o) asl boradon s alo a5 whible up to th sle ot o) if of ik ot firancial results Hoooden

i el
and financial position of the Group as at 31 March 2022 Group will continue to closely

At ondie e o fndeis conmatie comdiins ile D i i o ikic operat

obsene the evolving scenario

S D de o e sy b peis | R T L Slaede Darcee b Dl G (el S o ! fnonnene tod ENISTLGT et B

(TR U FRH R 1 [T AT o Boconsss sisol Gt seadiany of i G s R 321 e sy with ¢ ot aud fand

i odriard D il Syatvasst ) e @ e b awighesd (e owiste e et value s eeophod g of Be 32T kb e thoss con albe sl B Bonn s
wxveptional tan As o the 1 et avalibb vl the Caanp goilifos srmoustig to Re 6485 Lk and o] Goodll of Rs 68 e o Rt ot
cupiipan i of B TR LR v sl et b st b oo i v gl el oo T Sl s s st ang B conpraridds B g
period resalts

S e ol an s L conn ¢ ontee fose v o ol ok el vt Las been Tully ol vt current L | the current assels as at March 31, 2022 However. in view of
Py b g sty al o e st vy o e oions, peeddubtlity and comtie o vt from Parcis 1 vanp oo vt the associate company. its financial results for the period ended
BMaieh 30 2002 have B propared cn goes oot basie 1 Citcnatnees ve gt impact the coreatatie  mancial resuke e the By

11) The Board of Directors of the Holding Company has declared an interim dividend of Rs 0 30 per equity share (13%6) (face value of Rs 2 per share) ageregating to Rs 717 lakbs for the vear 202122 in
its mecting held on 04 February 2022

The Board of Directors of the Holding Company. m therr mecting hield on 17 Mas 2022, recommunded a final dividend of Rs 0 70 per equity share (3536) (face value of Rs. 2 per share) aggregating to Rs
1,674 lakhs for the year ended 31 March 2022 subject (o approval of sharcholders in cosuing Aunual General Mocting of lhe company The total dividend declased for the financial year 202122 is Rs 1 00
per equily share {30%) (face valoe of Rs 2 per share)

12) 1t also includes reversal of tax provision in respeet of certain « synires of discontinued business in carlicr years considered as disallowed wiid recogitng: 1ax expense in the books of accounts i carlicr
\ears on a conservative basis However based on legal opinion o/ s by the company, such expenses are considered (o be allowable as v expenstinr while filing the retum of income with the tax
anthoritics in the current year

13) The figures for the quarter ended March 31. 2022 are the balancing figures between anfial figures in vespect of full fnancial vear upto March 31, 2022 and unaudited published sear to date figures
upto December 31,2021 being the date of the end of the third quarter of the financial year wiv. b vere subjected tg FEVICW

14) The figures ot corresponding previous periodivear have been regroupediveeiassificd. wherever neeess the amciided schedule 1T o the Companies Act 2013

For and on beliall of the Honrd of Directors of
Minda Cornoration Limited

Asholk Binda

Place: Gwugram
Cheirman & Grouwp CEO

Bate: 17 May 2022

|
;



MINDA CORPORATION LIMIFED
CIN: L74899DLI985PLCO20401
REGD. OFFICE : A-LS, Ashok Vibai, Phase 1, Delli- 116052
investor@mindacorporation.com (Website: www.sparkminda.com)
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2022

1Ry n Lakhsj

Particulars For the year ended Fou the year ended
3§ March 2022 31 Maxch 2021
(Audited) ] .| Audited),
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax
-Conlinuing Operations 18,318 12,469
-Discontinued Operations P— =l (4.073)
Profit/ (loss) before (ax including d d of 18,318 8,396
Adjustments to recancile profit/{loss) before tax to net cash Mows:
Exceptional item 4,167
Depreciation and amortisation expense 11,204 9,364
Share of {profit) / loss of joint ventures and associate {net of taxes) (744) (393)
Impairment allowances for trade recervable and other assets 3i6 259
Bad debts / amounts waten off ! 145
Interest expense i 3,093 3,581 i
Loss/ (profit) on salefdiscard of property, plant and equipment (net) ! 80 {2)
Interest income i (2,004) (2,660)
Gain on derecognition of ROU assets (125)
Fair value of investment i preference shares (i5)
Liabilities / provisions sio fonges required written back (1,368)
Unrealised foreign exchange loss / (profit) (including mark to market on derivative contracls) (29) (178)
Others 159 155
Employee stock oplion expense 214 | } 14
Operating profit before working capital chianges 30612 21,455
Working capital adjustitents:
Decrease in trade receivables (3.420) (7,389}
(Increase) / deciease in inventories (1,583) (5.725)
Decrease / (increase) in loans, other financial assets and other assets 1,233 14,669)
{Decrease) / increase in trade payables (3,428) 4,287
(Decrease) / mcrease in other financial liabilities and other liabilities H (2.428) 2,343
Increase/ {decrease) in provisions — sedf 31
Chash flow from operating nctivities post working capital changes 21,550 10,675
Income tax paid (net) - . (4 863)| 42.120)
Net cash flows from operating activities (A) - . 6687 ) 8,555
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and capital work-in-progress (10,854) (13,499)
Proceeds fiom sale of property, plant and equipment &) 439
Investment in joint venture (refer note 9) {(te,911)
Tivestnneal i othess (299)
Investment in fixed deposits {net) 24,940 (6879
Proceeds from sale of treasury shares 172 42
Interest received N— _— 2478
Net cash Mows from / (used in) investing aclivities (B) a71419
€. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of Equily Shares (net of expenses) 8,239
Payment of interin dividend (689) (703)
Payment of final dividend (837)
(Repayment of) / proceeds fromt long term bonrowings (including current maturities) {4,684) 960
(Repayment of) from short term botrowings (net) {4,563) 3,796
Interest paid (2,541) (3,195)
Repayment of principal portion of lease liabilities - (276N (2,581
Net cash (used in) from financing activities (C) o {1s081)
Net increase / (deerease) in cash and cash equivalents (A + B + <) {122) (2,348)
Cash and cash equivalents al the begimning of the year 5,303 9,466
Translation adjustment on cash balance 70 79
Cash and cash equivalents acquired on busi L ion (refer note 9) 1,830
Adjustment: cash and cash equivalents on deconsolidation of Minda KTSN and its subsidiaries ‘ (1,892)
Cash nud cash equivalents as at the end of the year — _ 7084 53058
Notes:
Cash flow attribuiable to the operating, investing and fi
[ For the year encled For the year ended
Hoanticubars 31 Maich 2022 31 March 2021
g o (Audited) O (Amtial
i1 cash (used in ) / generated from operating activities (1,365)
Net cash used in investing activities 9
Netcash waad s Brane pg acinbes s B (1.666)




4th Floor, Office 405
World Mark - 2, Asset No. 8

New Delhi- 110 037, India

Tel :+91 11 4681 9500

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (LListing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Minda Corporation Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Minda Corporation Limited (“Holding Company™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™), its associates and joint ventures for the quarter
ended March 31, 2022 and for the year ended March 31, 2022 (“Statement™), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements/
financial results/financial information of the subsidiaries / associates / joint ventures, the Statement:

i.  includes the results of the following entities enumerated in Annexure-1
ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and
iii.  gives atrue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, its associates and joint
ventures in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates and joint ventures in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued
hereunder and other accounting principles generally accepted in India and in compliance with

Bathiboi & Co. LLP a L
Reqgd. Office - 22, Camac
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Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and of its associates and joint ventures are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and its associates and joint ventures and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates and joint ventures are responsible for assessing the ability of the Group and of its
associates and joint ventures to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are also responsible for overseeing the financial reporting process of the Group and of its
associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and

its associates and joint venture to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor’s report to the related

,(\\,‘;?S’J,E?‘@O disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Qur
- Y



~ conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates and joint venture
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and joint venture of which we
are the independent auditors to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsibie for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information,
in respect of:

e 8 subsidiaries, whose financial statements include total assets of Rs 19,346 Lakhs as at March
31,2022, total revenues of Rs 4,385 Lakhs and Rs 15,764 Lakhs, total net profit after tax of Rs.
236 Lakhs and Rs. 1,966 Lakhs, total comprehensive income of Rs. 338 Lakhs and Rs. 2277
Lakhs, for the quarter and the year ended on that date respectively, and net cash outflows of Rs.
300 Lakhs for the year ended March 31, 2022, as considered in the Statement which have been
audited by their respective independent auditors.

e 2 associates and 1 joint ventures, whose financial statements include Group’s share of net
profit/(loss) of Rs. 30 Lakhs and Rs. (196 Lakhs) and Group’s share of total comprehensive
income/(loss) of Rs. 15 Lakhs and Rs. (190 Lakhs) for the quarter and for the year ended
March 31, 2022 respectively, as considered in the Statement whose financial results/financial
statements, other financial information have been audited by their respective independent
auditors.

The independent auditor’s report on the financial statements and other financial information of these
entities have been furnished to us by the Management and our opinion on the Statement in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, joint operations, joint
ventures and associates is based solely on the reports of such auditors and the procedures performed by
us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the Financial Results/financial information
certified by the Management.




The comparative financial information of the Group, its associates and joint venture for the
corresponding quarter and for the year ended March 31, 2021, included in these consolidated financial
results, were audited by the predecessor auditor who expressed an unmodified opinion on those
consolidated financial information on May 18, 2021.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Vikas Mehra

Partner

Membership No.:094421
UDIN: 22094421AJBYVF2330
Place: New Delhi

Date: May 17, 2022




Annexure- 1

S.No. | Company Name

A) Subsidiaries

Minda Europe B.V., Netherlands

2 | Almighty International PTE Limited, Singapore
3 | P T Minda Automotive, Indonesia
4 | P T Minda Automotive Trading, Indonesia
5 | Minda Vietnam Automotive Co. Ltd., Vietnam
6 | Minda Corporation Limited - Employee Stock Option Scheme Trust
7 | Spark Minda Foundation
8 | Spark Minda Green Mobility Systems Private Limited (w.e.f. 22 February 2021)
Minda Instruments Limited (Formerly known as Minda Stoneridge Instruments Limited)
9 | (w.e.f. December 31, 2021)

B) Joint Venture & Associates

1

Minda Stoneridge Instruments Limited, India (upto 31 December 2021) (Joint Venture)

Minda Vast Access Systems Private Limited, India (Joint Venture)

Furukawa Minda Electric Private Limited, India (Associate)

Minda Infac Private Limited (Joint Venture w.e.f. August 10, 2021)(Joint Venture)
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EVQ Point Solutions Private Limited (Step associate w.e.f. October 29, 2021)




