ASHOK MINDA GROUP

W@W

Spark Minda, Ashok Minda Group Inaugurates
New Manufacturing Facility in Mexico

Marks an Investment of approximately 10 million USD for the company
in the first phase

Queretaro, Mexico, 3rd April 2017: Global Automotive Component manufacturer
‘Spark Minda, Ashok Minda Group' today announced the inauguration of its new
manufacturing plant located at Queretaro Industrial Park, Mexico. The new facility
Minda KTSN Plastic Solutions Mexico, S. de R.L. de C.V. is a part of Minda KTSN Plastic
Solutions, Germany (“Minda KTSN”) which was established in 2007 to oversee the
European operations.

The green-field plant at Mexico specializes in manufacturing of Interior automotive
components such as Glove Box, | Panel Parts etc for our esteemed Customer
Volkswagen Group.

The new facility at Queretaro which is Minda KTSN's 5th unit has a total area of 8500
Sg.mtrs with manpower strength of around 130 employees. The plant has an
additional 5000 sg meters space in the similar premises for further growth and is
targeting annual sales of 450 Mio Pesos (USD 24 Mio) from 2017-18 onwards.

Mr. Ashok Minda, Chairman & Group CEO, Spark Minda, Ashok Minda Group said,
“Our presence in Europe goes back to 2007 when Minda KTSN Plastic Solutions was
acquired to oversee the European operations. The support we have received from
all the stakeholders in Europe has encouraged us to start manufacturing facility in
North American Region. The new manufacturing facility at Queretaro, Mexico,
marks a significant milestone in the history of Spark Minda, Ashok Minda Group. This
investment shows the clear commitment of our Group to the expansion of our
activities here in the region.”

Mr. N.K Taneja, Group Chief Marketing Officer, Spark Minda, Ashok Minda Group
“The new facility has been set up with intent to serve our customers through our
advanced tfechnologies and services. This will also further strengthen our strategic
presence as we reach out to OEs to supply quality automotive components and
also offer state of art & future technological solutions to our esteemed customers in
whole continent. We endeavour to give our Customers the best of our services in the
future as we always have been doing.”
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Mr. Vinayak Hegde, CEO, Minda KTSN said, “Minda KTSN is proud to share the
moment of opening of its new manufacturing facility at Queretaro, Mexico.
Queretaro today has emerged as a leading strategic commercial hub in the region,
with world-class infrastructure and a highly competitive business environment. Our
new facility will enable us to meet the fast-growing demand we anficipate in this
region, even opening opportunities for us to export. The project has not only been
completed on schedule — but also met all customer requirements. It has met the
targets, using the best industry practices, in an environmentally friendly and socially
responsible manner.”

Minda KTSN Plastic Solutions, Germany is a wholly owned subsidiary of Minda
Corporation Limited (a flagship company of Spark Minda, Ashok Minda Group, India
and listed on Indian Stock Exchanges), produces high quality Interior products such
as Glove box, | Panel Parts, Storage boxes, Cup holders, Steering column covers, Oil
panel, Cylinder heads and Structure parts for VW Group, BMW, Daimler, as main
customers. Minda KTSN in Europe has state of the art of Injection moulding,
automated assemblies, and internal tool manufacturing facilities.

Spark Minda, Ashok Minda Group’s legacy goes back to 1958 when the first
operation was set up in India. Today, 60 years later, Spark Minda has 36
manufacturing facilities world-wide, and provides direct employment to
approximately 16,000 people and indirect employment to several thousands more.
Over the past few years, Spark Minda, Ashok Minda Group has done strategic
acquisitions in Germany & Poland along with green-field project in Indonesia,
Vietnam, Uzbekistan, Czech Republic and now in Queretaro, Mexico.

We have also made fruitful and successful relationships with the best of the
automotive industry players around the world in the domain of designing and
manufacturing namely; Stoneridge of USA, VAST of USA, SBHAP of China, SILCA of
Italy, Furukawa of Japan & UzAvto of Uzbekistan as our JV Partners. We are
privileged to serve global players such as VW Group, BMW, Daimler, Ford, Nissan and
so on. In India, our prestigious customer names include the leading OEM’s such as
TATA Motors, Mahindra, Ashok Leyland, Honda, Renault Nissan, Maruti Suzuki, Bajaj,
Yamaha, TVS etc. Our growth oriented initiatives and relationship with some of the
most reputed OEM manufacturers have enabled us to report strong growth over the
year.

About Spark Minda, Ashok Minda Group
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Spark Minda, Ashok Minda Group is one of the leading manufacturers of automotive
components for the OEMs. The US $550 Million Group, with a workforce of more than
16,000 is catering to the leading two wheeler, four wheeler, commercial vehicles,
tractors & off road vehicle manufacturers in India with presence in Germany,
Poland, Czech Republic, Mexico, China, Indonesia, Vietnam, Uzbekistan and Japan.

We also serve to after market segment in India through a strong dealer distributorship
of about 500 dealers.

The Group is engaged in the manufacturing of three major Systems:

 Safety, Security & Restraint System

Electronic & Mechanical Security Systems, E- Bike Controllers, Immobilizers, Latches,
Striker, Door Handles, Electronic Body Controllers, Start Systems, Power Closure
Systems, Fuel Lid Actuator, RCDL, ESCL, PEPS, Hood, Tail Gate, Seat Latch Hinges, LED
Soft Touch, Camera Modules, Starter Motors & Alternators, Keys & Key Duplicating
Machines & Die Casting.

* Driver Information & Telematics System

Instrument Cluster, Dashboard Assemblies, Digital Clocks, Tank Units & Gauges,
Chime Bells & Relays, Speed Sensors, Temperature Sensors, Position Sensors, Pressure
Sensors, WIF Sensors, Wiring Harness, Coupler & Terminals, Relay & Junction Box,
Steering Roll Connector.

* Interior System

Injection Molding, 2K Molding Process: Kinematic Component & Premium Surfaces,
Garnish & Trims, Dashboard, Consoles, Parcel Shelf, Air Vent, Air Duct, Ash Tray, Arm
Rests, Cup Holder, Glove Box , 5th Door Application, Truck Oil Housing, Cylinder
Head Covers, Rear Sheet Structure, Coupling, Transmission, Coolant Tanks, Interior
Steering, Tool Production.

» Aftermarket

All Group Products under Safety, Security & Restraint Systems, Driver Information &
Telematics System:s, Interior Systems.

Four Wheelers: Gear Shift Locks, Wiper Blades, Auto Rollup Relays, Filters (Tractors).
Two Wheelers: Wheel Locks, Helmet Locks, Control Cables, CDI, Regulators, Rectifiers,
Ignition Coil, Igniters, Relays, Filters.

The Group has a fully integrated state of the art in house Product Designing Cell, Tool
Manufacturing, Manufacturing Engineering and Test labs facilities. Many patents
have been registered for various categories.
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The Group is also actively involved and focused towards Corporate Social

Responsibility. Under this initiative various programs at Societal and Business level are
undertaken.

Please visit — www.minda.co.in for more information.

For further assistance, please contact —

Mr. N.K Taneja

Group Chief Marketing Officer,
Spark Minda, Ashok Minda Group
Plot no. 68, Sector -32,

Gurgaon -122002

India

Mob: +91-98181-27010

Email ID: nktaneja@minda.co.in
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