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Publication: ET Auto Date: 09" February, 2016

Edition: Online Page No:

Minda Corp Q3 net 31.4% to Rs 31.6 crore

NEW DELHI: Minda Corp, the flagship company of Spark Minda group, has reported a net profit of Rs
31.6 crore for third quarter of FY16 which ended in December 2015. This is a healthy jump of 31
percent as compared to the corresponding quarter of FY15.

Total revenue too saw an increase of 22.5 percent to Rs 656 crore in the last quarter. In the 9
months of FY16, the company registered Rs 1800 crores in revenue which is an increase of 21.8%.

"Minda Corporation continues to progress on both financial and operational fronts, even as the
recovery in the Indian automotive industry seems fragmented. Not only did our topline register
strong growth yet again, the profitability margins also expanded," said Ashok Minda, Chairman and
Group CEO.

Minda said that the main reasons for the growth included growth in wiring harness business across
all auto segments and it also started production for a reputed commercial vehicle OEM.

"We expanded our client base both in India and in South America, started production for specific
models of our key clients, and also finalized plans to set up a greenfield plant in South America. We
also successfully consolidated Minda Stoneridge Instruments, to complete our Group's
reorganization initiatives," informed Minda.

Link - http://auto.economictimes.indiatimes.com/news/auto-components/minda-corp-g3-net-31-4-
to-rs-31-6-crore/50918985
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Minda Corporation Q3 net profit at Rs.20 crore

The Wiring Harness business grew across all auto segments and we also started production for a
reputed commercial vehicle OEM. Furthermore, we expanded our client base both in India and in
South America, started production for specific models of our key clients, and also finalized plans to
set up a greenfield plant in South America.

Minda Corporation Limited, a leading automotive component and flagship company of SPARK
MINDA - Ashok Minda Group, announced its Q3 FY2016 results, in accordance with Indian GAAP.

Consolidated Performance Highlights: Q3 FY2016 vs. Q3 FY2015
Total Revenue increased by 22.5% Y-o0-Y to Rs. 6,565 million
EBITDA increased by 21.7% Y-o-Y to Rs. 712 million
Profit after Tax increased by 31.4% to Rs. 316 million; Margins expanded by 32 bps
Consolidated Performance Highlights: 9M FY2016 vs. 9M FY2015
¢ Total Revenue increased by 21.8% Y-o-Y to Rs. 18,008 million
¢ EBITDA increased by 22.2% Y-o-Y to Rs. 1,851 million
¢ Profit after Tax increased by 28.1% to Rs. 809 million, Margins expanded by 22 bps
¢ Net Debt of Rs. 4,691 million (FY2015: Rs. 4,577 million)
¢ Net Debt / Equity ratio of 0.85x (FY2015: 0.98x)
¢ The Board has declared an interim dividend of Rs. 0.20 per equity share (10% of face value)

Commenting on the results, Mr. Ashok Minda, Chairman and Group CEO said, “I say this with
immense pride, that Minda Corporation continues to progress on both financial and operational
fronts, even as the recovery in the Indian automotive industry seems fragmented. Not only did our
topline register strong growth yet again, the profitability margins also expanded.

Itis pleasing to report that the performance of our key business segments remained very
encouraging. The Wiring Harness business grew across all auto segments and we also started
production for a reputed commercial vehicle OEM. Furthermore, we expanded our client base both
in India and in South America, started production for specific models of our key clients, and also
finalized plans to set up a greenfield plant in South America. We also successfully consolidated
Minda Stoneridge Instruments, to complete our Group’s reorganization initiatives.




There has been a perceptible increase in OEMs’ focus on technologically advanced automotive
components in the recent past. The ongoing 2016 Auto Expo in Delhi brought many of these new
technologies to the fore. We are confident that the increasing share of technologically advanced
products such as sensors, SRC for airbags and immobiliser systems in our broader product basket will
continue to serve us increasingly well in times to come.

Additionally, the strength of the recovery in many of the international automotive markets offers an
incremental opportunity to us. Some of the key European automotive markets registered
considerable growth in new vehicle registrations. In India, even though the weak rural market
sentiment continued to negatively impact the 2 wheeler segment, the passenger car and commercial
vehicle segments seem to be recovering.

We remain committed to relentless progress towards our goals. | thank each and every employee at
Minda Corporation for their ongoing contribution towards this achievement."

Link - http://www.indiainfoline.com/article/news-sector-metals-mining-minerals/minda-
industries-q3-net-profit-at-rs-20-crore-116020900862 1.html



http://www.indiainfoline.com/article/news-sector-metals-mining-minerals/minda-industries-q3-net-profit-at-rs-20-crore-116020900862_1.html
http://www.indiainfoline.com/article/news-sector-metals-mining-minerals/minda-industries-q3-net-profit-at-rs-20-crore-116020900862_1.html

Publication: Equity Bulls Date: 09" Februa ry, 2016

Edition: Online Page No:

Minda Corporation continues its strong performance; delivers 31.4% growth in PAT

Minda Corporation Limited (referred to as "Minda Corp" or the "Company"; NSE: MINDACORP, BSE:
538962), a leading automotive component and flagship company of SPARK MINDA - Ashok Minda
Group, announces its Q3 FY2016 results, in accordance with Indian GAAP.

Consolidated Performance Highlights: Q3 FY2016 vs. Q3 FY2015

- Total Revenue increased by 22.5% Y-o0-Y to Rs. 6,565 million
- EBITDA increased by 21.7% Y-0-Y to Rs. 712 million
- Profit after Tax increased by 31.4% to Rs. 316 million; Margins expanded by 32 bps

Consolidated Performance Highlights: 9M FY2016 vs. 9M FY2015

- Total Revenue increased by 21.8% Y-o-Y to Rs. 18,008 million

- EBITDA increased by 22.2% Y-o-Y to Rs. 1,851 million

- Profit after Tax increased by 28.1% to Rs. 809 million, Margins expanded by 22 bps

- Net Debt of Rs. 4,691 million (FY2015: Rs. 4,577 million)

- Net Debt / Equity ratio of 0.85x (FY2015: 0.98x)

- The Board has declared an interim dividend of Rs. 0.20 per equity share (10% of face value)

Commenting on the results, Mr. Ashok Minda, Chairman and Group CEO said: "l say this with
immense pride, that Minda Corporation continues to progress on both financial and operational
fronts, even as the recovery in the Indian automotive industry seems fragmented. Not only did our
topline register strong growth yet again, the profitability margins also expanded.

It is pleasing to report that the performance of our key business segments remained very
encouraging. The Wiring Harness business grew across all auto segments and we also started
production for a reputed commercial vehicle OEM. Furthermore, we expanded our client base both
in India and in South America, started production for specific models of our key clients, and also
finalized plans to set up a greenfield plant in South America. We also successfully consolidated
Minda Stoneridge Instruments, to complete our Group's reorganization initiatives.

There has been a perceptible increase in OEMs' focus on technologically advanced automotive
components in the recent past. The ongoing 2016 Auto Expo in Delhi brought many of these new
technologies to the fore. We are confident that the increasing share of technologically advanced
products such as sensors, SRC for airbags and immobiliser systems in our broader product basket will
continue to serve us increasingly well in times to come.

Additionally, the strength of the recovery in many of the international automotive markets offers an
incremental opportunity to us. Some of the key European automotive markets registered




considerable growth in new vehicle registrations. In India, even though the weak rural market
sentiment continued to negatively impact the 2 wheeler segment, the passenger car and commercial
vehicle segments seem to be recovering.

We remain committed to relentless progress towards our goals. | thank each and every employee at
Minda Corporation for their ongoing contribution towards this achievement."

Link - http://www.equitybulls.com/admin/news2006/news det.asp?id=178831
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Minda Corporation contmues its strong performance: delivers
31.4% growth in PAT

MR INDRAM / INT / Business

Minda Corporation Limited (referred
to as “"Minda Corp” or the
"“Company”; NSE: MINDACORP, BSE:
538962), a leading automotive
compenent and flagship company of
SPARK MIMDA - Ashok Minda Group,
announces its Q3 FY2016 results, in
accordance with Indian GAAP.
Consolidated Performance
Highlights: Q32 FY2016 wvs. Q3
FY2015

Total Revenue increased by 22.5% Y-

o-Y to Rs. 6,565 million
EBITDA increased by 21.7% Y-o-Y to Rs. 712 million
Profit after Tax increased by 31.4% to Rs. 316 millien; Margins expanded by 32 bps

Consolidated Performance Highlights: 9M FY2016 vs. 9M FY2015

Total Revenue increased by 21.8% Y-o-Y to Rs. 18,008 million

EBITDA increased by 22.2% Y-o0-Y to Rs. 1,851 million

Profit after Tax increased by 28.1% to Rs. 809 million, Margins expanded by 22 bps

Met Debt of Rs. 4,691 million (F¥Y2015: Rs. 4,577 million)

Met Debt f Equity ratio of 0.85x (FY2015: 0.98x)

The Board has declared an interim dividend of Rs, 0.20 per equity share (10% of face value)

Link - http://www.indiannewsandtimes.com/2016/02/09/minda-corporation-continues-its-strong-
performance-delivers-31-4-growth-in-pat/
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Minda Corporation — Improving margins, gaining traction

Minda Corp, one of the largest suppliers Electronic & Mechanical Security System for 2W/3W and
Off Road vehicles to almost all OEM's and exports about 20% of its products to USA, UK, Europe &
South East Asia and ASEAN countries, has seen good traction in its Q3 earnings, with sequential
margin expansion.

This Auto- Ancillary has achieved sales of Rs. 657 crores in the third quarter, which is around 7%
higher that income of Rs. 612 crores in the immediate preceding quarter.

With near 30 bps QoQ savings in raw materials costs, better product mix and cost control measures,
EBITDA margin rose 10.4% from 9.5% sequentially. This has resulted in good 16% QoQ rise in EBITDA
for Minda Corp, which came in at Rs. 68 crores.

Net profit is seen at Rs. 34 crores vis-a-vis Rs. 29 crores QoQ, representing strong growth of 17%
QoQ, with EPS of Rs. 1.5 for Q3 and Rs. 4 for 9MFY16.

Stock is currently ruling at Rs. 96 with PE multiple of near 17x, EV/EBITDA is around 85.x while Book
Value is closer to Rs. 26.

Kotak Institutional Securities has a target price of Rs. 110 on the counter

Link - https://www.marketbuddy.in/topic/4367-minda-corporation-%E2%80%93-improving-margins-
gaining-traction-%E2%80%93-g3fy16-result-review/
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Minda Corp consolidated Dec '15 sales at Rs 656.50 crore

Minda Corporation has reported a consolidated total income from operations of Rs 656.50 crore and

a net profit of Rs 31.55 crore for the quarter ended Dec '15

Minda Corporation has reported a consolidated total income from operations of Rs 656.50 crore and

a net profit of Rs 31.55 crore for the quarter ended Dec '15. For the quarter ended Dec 2014 the

consolidated total income from operations was Rs 535.89 crore and net profit was Rs 24.01 crore.
Minda Corp shares closed at 96.20 on February 09, 2016 (NSE) and has given 16.82% returns over
the last 6 months and 23.33% over the last 12 months.

Link - http://www.moneycontrol.com/news/results/minda-corp-consolidated-

dec-15-sales-at-rs-65650-crore 5396121.html
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MINDA CORP Q3 NET 31.4% TO RS 31.6 CRORE

NEW DELHI: Minda Corp, the flagship company of Spark Minda group, has reported a net profit of Rs
31.6 crore for third quarter of FY16

NEW DELHI: Minda Corp, the flagship company of Spark Minda group, has reported a net profit of Rs
31.6 crore for third quarter of FY16 which ended in December 2015. This is a healthy jump of 31
percent as compared to the corresponding quarter of FY15.Total revenue too saw an increase of
22.5 percent to Rs 656 crore in the last quarter. In the 9 months of FY16, the company registered Rs
1800 crores in revenue which is an increase of 21.8%."Minda Corporation continues to progress on
both financial and operational fronts, even as the recovery in the Indian automotive industry seems
fragmented. Not only did our topline register strong growth yet again, the profitability margins also
expanded," said Ashok Minda, Chairman and Group CEO.Minda said that

Link - http://www.headlines-news.com/2016/02/10/859158/minda-corp-q3-net-31-4-to-rs-31-6-

crore



http://www.headlines-news.com/2016/02/10/859158/minda-corp-q3-net-31-4-to-rs-31-6-crore
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Publication: ET Auto Date: 05 November, 2015
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Minda Corporation reports Profit after tax of Rs 112.00 Min, in the December 2015 quarter

The revenue zoomed 7.95% to Rs. 1794.70 millions for the quarter ended December 2015 as
compared to Rs. 1662.60 millions during the corresponding quarter last year.The company has
announced a 39.30% increase in its profits to Rs . 112.00 millions for the quarter ended December
2015 compared to Rs. 80.40 millions in the corresponding quarter in the previous year.The company
reported a good operating profit of 209.40 millions compared to 178.90 millions of corresponding
previous quarter.

Link - http://www.finalaya.com/News/Minda-Corporation-reports-Prof-
N450082.aspx?src=Accord%20Fintech
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