Multi Bagger for 2016: Buy Minda
Corp for a target price of Rs.120
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6 Stocks to Hold Forever

Looking to retire? These "forever" stocks will provide regular
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Minda Corporation is a diversified company with a product portfolio encompassing from Mechanical and
Electronic Security System, Electronic Controllers for Electric Vehicles and for Auto OEM’s across the Globe. We
initiate a ‘BUY’ on the stock with a target price of Rs 120 with the medium to long term investment horizon.

Minda Corporation Ltd. is a leading automotive component company. It has a diversified product portfolio
that encompasses Safety, Security & Restraint Systems; Driver Information & Telematics Systems and
Interior Systems for auto OEMs. These products cater to 2/3 wheelers, passenger vehicles, commercial
vehicles and after-market.

The company has registered decent results for the quarter ending September 2015. The consolidated
revenues grew by 27.16% to Rs.616.22 crores vs. Rs.484.59 cr. in the year ago quarter while it grew ~17%
g-o-q. The growth was due to the combined effect of new products that started during the year and of
increase in the share of business of few of the existing customers. Operating profit too grew sharply by
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29% at Rs.58.56 crores as against Rs.45.43 crores in the preceding quarter while it climbed 24% on a g-o-q
basis. The company’s continued focus on value added products coupled with the ongoing cost optimization
initiatives helped the profits. The adjusted net profit surged at Rs.23.04 crore as against Rs.21.73 crore;
registering growth of mere 6% on a y-o-y basis while it surged by 30% as compared to like quarter last year
mainly attributed to lower interest outgo. Interest expense decreased on account of better cash
management, lower working capital requirements and repayment of term loan.

Minda Corporation achieved a higher growth on the back of new business and strong performance by
Wiring Harness, After Market & Die Casting operations.

Valuation

New product launches through technological advances and developments, client addition, increasing
penetration in new territories, operational efficiency, capacity expansion and improving financial metrics
bodes well for the company growth going forward. We believe the company is trading at an attractive
valuation at 16.87x and 11.49x of FY16EPS of Rs.5.30 and FY17EPS of Rs.7.78. We initiate a‘BUY’ on the
stock with a target price of Rs 120 (appreciation of about 34%) with the medium to long term investment
horizon.
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Multi Bagger for Jan 2016: Buy Jubilant Life with a target price of Rs.647
Reliance Jio Launch: Jio is all set to launch their service by end of Jan 2016.

oJalclg gl ol el islsl e MEIRIORYETES[6]g  Are you a developer? Try out the HTML to PDF API pdfcrowd.com


http://www.miscw.com/reliance-jio-launch-jio-is-all-set-to-launch-their-service-by-end-of-jan-2016-1395.html
http://www.miscw.com/multi-bagger-for-jan-2016-buy-jubilant-life-with-a-target-price-of-rs-647-1391.html
http://www.miscw.com/cpc-bengaluru-awarded-iso-90012008-standard-for-quality-management-system-1473.html
http://www.miscw.com/cpc-bengaluru-awarded-iso-90012008-standard-for-quality-management-system-1473.html
http://www.miscw.com/most-preferred-startup-to-work-for-in-india-522.html
http://www.miscw.com/most-preferred-startup-to-work-for-in-india-522.html
http://www.miscw.com/planning-to-apply-for-a-personal-loan-here-are-the-lesser-known-reasons-for-a-personal-loan-rejection-1304.html
http://www.miscw.com/planning-to-apply-for-a-personal-loan-here-are-the-lesser-known-reasons-for-a-personal-loan-rejection-1304.html
http://www.miscw.com/multi-bagger-for-jan-2016-buy-jubilant-life-with-a-target-price-of-rs-647-1391.html
http://www.miscw.com/multi-bagger-for-jan-2016-buy-jubilant-life-with-a-target-price-of-rs-647-1391.html
whatsapp://send?text=Flat+50%25+off+on+Life%2C+Only%2C+Haute+Curry+The+vanca+%26+much+more+%20%20http%3A%2F%2Fwww.pickoffer.com%2Ffashion-apparels%2Fflat-50-off-on-life-only-haute-curry-the-vanca-much-more-69585%2F?utm_source=wapp
http://pdfcrowd.com/html-to-pdf-api/?ref=pdf
http://pdfcrowd.com/customize/
http://pdfcrowd.com/redirect/?url=http%3a%2f%2fwww.miscw.com%2fmulti-bagger-for-2016-buy-minda-corp-for-a-target-price-of-rs-120-1393.html&id=ma-160119042955-0989a91a
http://pdfcrowd.com

Social Security Sucks -

Born before 1969? You can get an extra $4,098 monthly with this ‘:’

SEARCH

NEWS

Union Steel and Mines Minister Narendra Singh
Tomar visits Bokaro Steel Plant

o e

oJalclg gl ol el islsl e MEIRIORYETES[6]g  Are you a developer? Try out the HTML to PDF API pdfcrowd.com


https://www.facebook.com/miscwcom/
https://www.facebook.com/miscwcom/
https://www.facebook.com/miscwcom/
https://www.facebook.com/alex.johny.50309
https://www.facebook.com/recentinside.recent
https://www.facebook.com/subhru.menon
https://googleads.g.doubleclick.net/aclk?sa=l&ai=C1zZUDwKeVtS8NY-MhAT0l6bQA7P00M0Ho-qihtMCwI23ARABINCElgZgydbmjfykqBOgAZflvsYDyAEBqAMByAPDBKoExAFP0HWbwOkzHSdAERbVQD5QRRcK2-dufLRINbQHe4pwXvY9q7eErHdVe5mzpWMSKPlqhJqZVTjHC0zu0eK3YihEBC7FpOy1Pt4s1S5v-alOqPdC1l1Ua6N0Cu8mEwWnw4S2STDDWAZJGe6K1zfFYVUYk6QoOhfu3hr_btAzsvN7XLsplmY5cbm-LpFKFuTCIkDr-9Uc0u9K2Y0guxdP1H9fKAsdFmIdvs9s3wFuqc5rgIvfcuR02ha_qmeVS1kbYkaIisv_gAfTiqgkqAemvhvYBwE&num=1&sig=AOD64_11uFiDBniUfOm-A6ZbMR0izig18Q&client=ca-pub-1086281830824905&adurl=http://pros.palmbeachgroup.com/1512PBLSS/PPBLRC10/%3Fh%3Dtrue
https://googleads.g.doubleclick.net/aclk?sa=l&ai=C1zZUDwKeVtS8NY-MhAT0l6bQA7P00M0Ho-qihtMCwI23ARABINCElgZgydbmjfykqBOgAZflvsYDyAEBqAMByAPDBKoExAFP0HWbwOkzHSdAERbVQD5QRRcK2-dufLRINbQHe4pwXvY9q7eErHdVe5mzpWMSKPlqhJqZVTjHC0zu0eK3YihEBC7FpOy1Pt4s1S5v-alOqPdC1l1Ua6N0Cu8mEwWnw4S2STDDWAZJGe6K1zfFYVUYk6QoOhfu3hr_btAzsvN7XLsplmY5cbm-LpFKFuTCIkDr-9Uc0u9K2Y0guxdP1H9fKAsdFmIdvs9s3wFuqc5rgIvfcuR02ha_qmeVS1kbYkaIisv_gAfTiqgkqAemvhvYBwE&num=1&sig=AOD64_11uFiDBniUfOm-A6ZbMR0izig18Q&client=ca-pub-1086281830824905&adurl=http://pros.palmbeachgroup.com/1512PBLSS/PPBLRC10/%3Fh%3Dtrue
http://pdfcrowd.com/html-to-pdf-api/?ref=pdf
http://pdfcrowd.com/customize/
http://pdfcrowd.com/redirect/?url=http%3a%2f%2fwww.miscw.com%2fmulti-bagger-for-2016-buy-minda-corp-for-a-target-price-of-rs-120-1393.html&id=ma-160119042955-0989a91a
http://pdfcrowd.com

DEALS

LG Nexus 5X 16 GB (Charcoal Black) for Rs.19,184

TECH

WhatsApp drops US$1 annual subscription fee: Now
WhatsApp is 100% free

SEARCH

Type search term and press enter

oJalclg gl ol el islsl e MEIRIORYETES[6]g  Are you a developer? Try out the HTML to PDF API pdfcrowd.com


http://pdfcrowd.com/html-to-pdf-api/?ref=pdf
http://pdfcrowd.com/customize/
http://pdfcrowd.com/redirect/?url=http%3a%2f%2fwww.miscw.com%2fmulti-bagger-for-2016-buy-minda-corp-for-a-target-price-of-rs-120-1393.html&id=ma-160119042955-0989a91a
http://pdfcrowd.com

oJalclg gl ol el islsl e MEIRIORYETES[6]g  Are you a developer? Try out the HTML to PDF API pdfcrowd.com


http://www.miscw.com/category/others
http://www.miscw.com/category/safety
http://www.miscw.com/category/movies
http://www.miscw.com/category/health
http://www.miscw.com/category/crazy
http://www.miscw.com/category/business
http://pdfcrowd.com/html-to-pdf-api/?ref=pdf
http://pdfcrowd.com/customize/
http://pdfcrowd.com/redirect/?url=http%3a%2f%2fwww.miscw.com%2fmulti-bagger-for-2016-buy-minda-corp-for-a-target-price-of-rs-120-1393.html&id=ma-160119042955-0989a91a
http://pdfcrowd.com

